CANADA 


TORONTO 


VOLUME  29,  NO.  10 


MONTREAL,  FRIDAY,  AUG  I  ST  23rd,  1940 


WAR 

SAVINGS 

CERTIFICATES 

EVERY 

MONTH 


I  At  the  Lookout 

LOANS  FROM  U.  & 
WOULD  MITIGATE 
TRADE  HANDICAP 


Despite  a  poor  season  for  psssen- 
~  '  ger  business  and  hotels,  Steamships 

Shortage  of  American  Exchange  operations  are  reported  to  be  well 


Davw  Shipbuilding  WEST  WELCOMING 

-The  Davie  Shipyards  subsidiary  of;  BIG  WHEAT  CROP 

Canada  steamship  Lines  I.td,  !sl  — 

ahead  of  schedule  on  the  contract!  DtsCPITI* 

for  10  mine  sweepers  for  the  Donit-  ULiUl  IIL  1  1\\/DLL1tK 

nlon  government  and  It  Is  under-  _  _ 

stood  that  farther  shipbuilding  or- ; ».  «  t  son  A'ao  nm 

ders  are  In  prospeet,  j  Harvest  of  Over  600,000,00; 

Despite  a  poor  season  for  passen-!  Bushels  Is  Now 

ger  business  and  hotels,  Steamships  F»nertprt 


London  Business  LooLs  to  New  World 

For  the  first  time  In  the  history  i  far  as  ran  be  learned,  no  definite 
of  the  company,  the  Hudson's  Bay  decision  has  been  reached, 


I\rPflI*rr  rifinDirAlfO  company,  the  Hudson  a  uay  uefo  re.i.i  neu. 

Utorllc  rKUBl.tiyij  •  I' I"",'' f  ""  ZlT  Z 

“V",  rr  "■!'  -I"'  "t  'h« 'Atomic  t;  .7 

Harvest  of  Over  600.000  000  but  on  this  side  of  the  vantages,  this  year,  for  a  number  of 

’  Atlantic,  The  famous  lutornat.ional  reasons.  Whereas  previously  Lon- 


Holdlng  of  nn  event,  such  as  the 
Hudson's  Bay  Co.  fur  auction,  on 
Ibis  side  of  the  Atlantic  has  nd- 


loc.  A  COPY,  $3.  A  YEAR 


INDUSTRY  TO  BE 
AT  RECORD  LEVEL 
ON  WAR  BUSINESS 


merchandising  event,  due  to  the  u  convenient  gathering 

war.  Is  scheduled  to  be  held  in  New  place  for  largo  world  buyers,  dur- 
■iork  on  Sept.  23  at  the  offices  of  i,j^  ](  f>aBler  to  attract 


A.E.AMES&C0. 

LIMITED 

ButiMii  £ilahliih»d  1889 

MONTREAL 

Toronto  WInnIpas  Voncouvor 
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GREAT  ACTIVITY 
IN  DEPARTMENT 
SALES  ON  COAST 

Summer  Business  Up  12  to  15 
Per  Cent  as  Compared  With 
Last  Year 

TURNOVER  NEAR  RECORD 

Special  Correspondence 

V.ancouver  —  Department  store 
sales  in  Vancouver,  usually  an  ,iii- 
thentic  guide  to  the  state  of  general 
business,  are  reported  up  about  12 
to  1,1  per  cent  since  last  summer, 
with  a  hot  weather  turnover  at  as 
high  a  level  as  merchandise  mana¬ 
gers  are  able  to  recall. 

Some  store  executives  express 
themselves  as  frankly  amazed  at  the 
vrtlume  of  business  being  done,  The.v 
list  three  dominant  reasons  for  the 
exceptional  activity; 

1  War  contracts  and  a  general 
upturn  in  industry  on  this  coast,  re¬ 
sulting  in.  payrolls  at  record  peak. 

2  Bonin  in  house  construction. 
rp.=ultinE  in  demand  for  house  fnr- 
nishtngs  and  a  wide  variety  of  other 
goods  as  well  as  creating  wages  and 
spending  power  for  the  building 
trades. 

,3.  Virtual  prohibition  of  tourist 
shopping  in  the  United  States  which 
has  swung  a  large  amount  of  biisi- 
nes.s  to  Vancouver  sfore.s  that  other¬ 
wise  would  go  to  retail  outlets  down 
the  Pacific  coast  of  the  United 
States. 

From  a  strictly  seasonal  stand¬ 
point  the  concentration  of  all  cloth¬ 
ing  and  shoe  purchasing  in  Van¬ 
couver  rather  than  its  distribution 
across  the  border  has  been  one  of 
the  most  important  factors  in  buov- 
ing  summer  business  in  Vancouver. 
One  authority  described  the  demand 
for  shoes  in  Vancouver  this  summer 
as  "terrific”  and  he  held  the  border 
restrictions  to  he  responsible. 

Tourist  ■'fonej  I  online  In 

While  the  outgo  of  Canadian  tour¬ 
ist  money  has  been  placed  under 
strict  embargo,  cnnsiderable  tourist 
money  is  entering  Vancouver  com¬ 
mercial  channels  from  the  United 
States.  Volume  of  travel  from  across 
the  border  may  he  down,  hut  pur¬ 
chases  indicate,  that  the  tourists 
who  are  entering  in  Canada  are  in 
a  buying  mood  and  of  a  hig'her  than 
average  purchasing  rap.acity 

The  fart  that  gratifies  store  op¬ 
erators  more  than  the  turnover  is 
the  steadiness  of  the  buying.  Al¬ 
though  the  country  has  been  at  war 
nearly  a  year,  there  has  been  no 
panicky  buying  and  there  appears 
to  be  no  anxiety  among  customers 
over  danger  of  serious  price  in¬ 
creases.  Fear  of  shortage  does  not 
appear  to  have  entered  their  minds, 
although  some  doubt  ha  s' been  ex¬ 
pressed  as  to  whether  continuance 
of  war  may  eventually  make  selec¬ 
tion  narrower. 

Generally  speaking,  deliveries  of 
goods  from  factories  and  wholesale 
houses  has  been  good,  although  some 
dealers  report  delay  in  women's 
ready-to-wear  clothing  from  the 
cast.  They  hold  war  contracts  and 
the  sudden  demand  resulting  from 
curtailment  of  U.S.  imports  account¬ 
able  for  that  condition  ^ 

See  Resistance  Point  A 

Factor  in  Nickel’s  Rise 

The  sharp  advance  in  the  market 
for  International  Nickel  this  week 
has  been  a  source  of  considorahle 
interest  on  the  Street  and  a  reason 
for  the  rise  in  Ihe  stock  htis  been 
sought  in  many  unarlers. 

It  is  suggested  that  it  may  he 
purely  a  market  situation,  attention 
being  drawn  tti  the  f:nl  that,  of  late, 
the.  isstie  seemed  to  be  suh.iect  to 
considerable  selling  around  the  34 
level.  This  theory  is  lent  color  by  I 
the  rapidity  of  the  advance  as  soon  ' 
as  this  rc.sistonce  point  was  p.assed.  i 

I  Index  on  Back  Page  I 


Affect.  Vo!«n«  trf  Can«B«  ,r  I 

Purchases  to  $4  a  share  on  Iho  preferred  stock. 

_ _ _  liast  year  company  enrnod  $1,21  n 

sharp  on  the  preferred, 

CLOSER  RELATIONS  Higher  grain  rate  this  season  and  ' 

- - -  much  improved  bulk  freight  traffic 

Pact  Entered  Into  by  Roosevelt  ‘a  opernt-| 

and  King  to  Have  Far-  — — - — - 

i  Reaching  Effects  —  Wheat  A  lA  VC  AD  W  KV  ' 
!  Problem  Grows  A  ILAA 

t't^ILE  public  attention  has  cen-  FORST.LAWRENCE 

'  tred  upon  the  highly  Important 

pact  for  joint  defence  negotiated  be-  DApCD  fMIlItf^ATCn 
tween  Prime  Minister  King  and  1  *11  UIl  1111/IUnlLI/ 

President  Roosevelt,  at  Ogdensburg,  _  — T, - ^ 

developments  of  an  equally  Impor-  Ope^t"?  Profits  Close  to  Or  : 

tant  character  and  highly  slgnlfl-  Exceeding  1930  Indicated  for  | 
cant  to  Canadian  business  have  been  This  Year 

taking  place  in  Washington  In  re-  _ _ 

gat'd  to  trade  between  the  two  coun-  yy^xES  UNKNOWN  ELEMENT 
tries.  These  developments  were  j 

marked  by  the  passage  through  the  o.  .i,  ,  j  ! 

u  .  ...  Strength  In  the  preferred  stock 

House  of  Representatives  at  'Wash-  nf  st  rswrenre  P^ncr  xtiii=  t.ih 


THRESHING  PROGRL  SES 


the  Hudsons  Bay  Co.  a  American  to  ii  city  outside  the  war 

subsidiary,  Lampson,  Iraser  and  ^quo.  in  addition,  there  are  the 

greater  transportation  costs  and 
Another  possible  development  Is  rlsk.s.  In  moving  furs  oversea-s.  In 


A1  A  Vf?  A  P  Dl?  A  1^  '  grain  itoraxi  problrni 

IIjAIV  mor,  vrilh  ™r»sln„  c.-Hn,3t« 

of  th«  Weetern  wheat  crop  At  Regina, 
fYAn  I  lYimrilT/TP  cordon  Brown,  groin  export,  „Ued  tho 

FORST.LAWRENCE 

DAnm  IMnirATPn  ^'innlpeg— surprised  at  r;u-beavl- 

1  m  Ull  liYl/IVniLiI/  iijjjQ  expected  In  flu  second 

Ai  n  week  of  July,  the  West  k  i  ow  al- 

Uperanng  rronts  Close  to  Or  most  totally  absorbed  with  har- 

Exceeding  1930  Indicated  for  '  '"estlng  operations  and  making  rapid 
.  y.  progress  under  favorable  condition? 

This  Year  By  the  end  of  this  week  M.initoba 

_ _  will  have  most  of  its  whe.at  ■  nt  and 

•f-AVPc  ff  ft  pnitnvTT'  almost  as  good  progress  i.-  being 

TAXES  UNKNOWN  ELEIMENT  made  in  southern  Sa.skatchewan, 

_  I  The  big  crop  of  the  fonthil).?  prov- 


Exceeding  1930  Indicated  for 
This  Year 


Problem  of  Providing  Storage  the  expansion  of  some  of  London’s  wartime;  and  the  disposition  more 
Jqi*  Surplus  Grows  as  fanious  merchandising  firms  to  op-  and  more  to  store  furs  as  well  as 

,  u  i  A  »>  •  j  tti  Uanada.  The  famous  other  valuables  on  this  side  of  the 

ates  or  Harvest  Are  H.nsed  lloundsditch  establishment  of  I.on-  Atlantic.  For  much  the  same  rea- 
From  Day  to  Day  been  considering  launching  sons,  other  London  merchandiser.? 

a  store  in  Montreal  or  some  other  are  showing  more  Interest  In  Can- 
...  ,  ,  Canadian  city,  though  as  yet,  so  ada. 


From  Day  to  Day 


Hydro  Short  of  Power 
After  Voiding  Contracts 

Hepburn  Says  New  Sources  Urgently  Needed  Due 
to  War-Time  Requirements  —  Lost  145,000  H.P. 
as  a  Result  of  Repudiation  of  Contracts  With 
Quebec  Power  Companie.s  in  1935 


strength  In  the  preferred  stock  ' ‘"ice  Is' ripening  fast  hut  some  de-  Announcement  by  Premier  Hep- 1  Hal  government  for  the  sale  of  .my 


of  St.  Lawrence  Paper  Mills.  Ltd., 


ington  of  the  administration’s  bill  this  week  (at  Its  close  of  33i^  on  |  cessivp  heat. 

authorizing  $500,000,000  In  export-  Wednesday  issue  was  at  the  high-  .  Although  receiving  liber, il  atfen 
imnort  bank  loans  to  heln  in  the  since  the  middle  of  May)  '  Don  from  the  press  the  West,  ns  i 

draws  attention  to  operating  pros-  from  the  wheat  eonference  con 
orderly  marketing  of  surplus  prod-  pects  for  the  company  during  the  ’  '’^ned  by  Premier  Brarkon  of  ihii 
ucts  of  Western  Hemisphere  na-  current  year.  !  province,  the  obscure  Marketing  sit 

tlons,  including  Canada.  Further,  it  For  the  year  1939  company  yp.  '  n^lion  ^loes  not  appear  to  be  iindult 


terloration  is  reported  owing  to  ex-  Hydro-Kleetrie  Pnwei  !  additional  blocks  of  power  to  On- 

cessive  heat  Commission  of  Ontario  faces  a  ser-li  irin.  Under  the  eireumstances 


ions  shortage  of  power  and  mu.st  there  is  no  assurance  that  the  Que- 
find  new  nr  additional  sources  of 'bee  government  will  rheerfully  give 


est  point  since  the  middle  of  Mav)  '  <>on  from  the  press  the  West,  as  it  additional  sources  oi  bee  government  will  rheerfully  give 

draws  attention  to  operating  pros-  has  from  the  wheat  eonference  con-  ‘'’’'’rgy  as  a  result,  of  widely  in- j  such  permis.sinn  or  that  the  Quehee 
pects  for  the  company  during  the  '  by  Premier  Brarkon  of  this  '’''eased  consumption  due  to  the  wai  companies  will  be  very  anxious  to 

current  vear  I  province,  the  obscure  Marketing  sit-  recalls  the  fact  that,  about  5  years  supply  it  should  there  be  any  pros- 

Fnr  thp  vear  iqtn  r  '  "31^"  'I'^es  iiot  appear  to  be  iindulv  3=o.  the  Hepburn  government  arhi-  pects  of  new  nr  larger  markets  in 


has  been  indicated  that  credits  of  a  ported  “LceiOhi  ,  'he  grain 'is  all' eiit  'ho  H^ffro  and  4  Quebec  power  com- 1 

more  general  character  may  be  'he  h  ^s'  1930  i  Gatineau  Power.  Beauhar-| 

granted  to  Canada  looking  to  the  ad-  ,000  t'jcc  -  f'oto  to  worry  about  that.  The  fart  '^o's 


distressing  the  Western  farmers  at"'*'’ repudiated  contrnrts  between  their  own  field  of  survey. 


uu  v.auaua  .uun.ug  lu  u.r  eu'  fipu,.g  DUB  tO  a 

justment  of  an  unbalanced  trade  much  heavier  write-off  to  depreci- 
situation  reflected  in  an  exchange  ation,  however,  $752,581  as  com- 


on/i  _ _  *1,  aiiu  uiresiieri  ujprp  wni  DP  pieniv  oi  m . .. ..  * . .  . . .  , 

if  .  time  to  worry  about  that.  The  fart  '^ois  Power,  Maclaren-Qiiebec  Power 


that  cas’h  must  he  paid  for  binder  L’nd  Ottawa  1  alley  Power, 


antes,  Gatineau  Power.  Beauhar-  Inimedmtp  Additions  Xeeded 
ois  Power,  Maclaren-Qiiebec  Power  _  ,  ,  ...  ,  .  , 

,  r,  Toronto  —  Immed  ate  additions  to 

nd  Ottawa  lal  ev  Power,  ,•  r  .u  e 

power  supplies  of  tho.  province  of 
I  nder  these  contracts  the  Ontario  Ontario  have  been  rendered  neces- 


pared  with  $325,000,  net  earnings 
were  only  slightly  higher  than  for 


situation  reflected  in  an  exchange  ation,  however.  $752,581  as  com-  '"’h®  'his  year  is  a  more,  pressing  T'nder  these  contracts  the  Ontario  Ontario  have  been  rendered  neces- 

rate  decidedly  adverse  to  this  coun-  $325,000.  net  earnings  ^  hc7vv’"c,-m"  a«' n-om"the  cnd'*o‘’f  1030  T  tota  of  ’^®  de- 

.  ,  ,  „  were  onlv  slightlv  higher  fh.an  for  ’  or  ttie  nea\\  nop  a?  iiom  me  cna  01  i.i.jh,  a  loi.n  ni  niands  for  energy  according  to  a 

fry.  A  few  days  ago  Governor  Tow-  previous  vear  at  $63  000  eniial  i  " being  reaped  in  m.iny  re-  S.il.ooo  h  p.  of  energv.  Government  ,  made  here  by  Premier 

ers  of  the  Bank  of  Canada,  ex-  to  ISV,  cents' a  share  oA 'the  nre-  repudiated  the  contracts,  throwing  a  i 

plained  that  Canada’s  restrictions  on  ferred  stock  which  carries  a  cumu- j,  Today  the  M  est  is  agreeably  con-  bombshell  into  the  Canadian  on  I  pointed  nut  that  of  the 

. . .3 .  laHv«  HiviHanrf  of  tfi  '  templating  US  big  harvest,  dc.^pite  market  and  causing  serious  loss  to  ‘ 


ers  of  the  Bank  of  Canada,  ex-  to  434^  cents  a  share  on  the  pre¬ 
plained  that  Canada’s  restrictions  on  ferred  stock  which  carries  a  cumu- 


funds  for  tourists  was  made  neces- 1 '^tive  dividend  of  $6  <a  share, 
sary  because  Canada  'had  to  use  all  |  Operating  results  for  last  year 

the  American  dollars  she  could  com-!  nob  sprint,  sales  early  July  drought.  The  jjir.iirip  soil,  in  the  U.S..  Great  Britain  and  other 

mand  for  the  purchase  of  planes  and  alent  to  a  litUe  mer^  56"npr  c^ent'nf  ,  bowever.  has  alway.s  hem  r.oicd  for  countries.  Suhsequemb ,  "P" 

.  ,  ^  ,  31601  to  a  little  o\er  06  per  cent  of  ;  ,ts  capacity  to  ’  1  nme  'liaH  '  after  tracts  were  arranged  whieh,  in  ad- 

inuni  ions.  And  it  has  been  reported  productive  capacity  of  the  com-  j  adversitv  has  npvarentlv  t.Tkcn  a  dition  to  calling  for  a  reduction  of 
that  steps  have  been  under  consid-  pany  s  mills.  For  the  first  7  months  ;  j^pavy  toll  and  t-H  is  w'  it  hap-  •''3  per  horsepower  in  the  priee  to 


tatement  made  here  by  I’remier 
litehell  Hepburn. 

It  was  pointed  nut  that  of  the 
06,000  h.p.  of  energy  which  has 


,  t,  J,.  c  iito.iiiru  n.p.  ni  pner.gy  wnicn  nas 

the  poor  prospect  which  ng.nin  ap-  many  bondholders  of  the  Quehee  nrovided  for  in  the  revised 

peared  to  be  it>  lot  followuiu  the  companies,  not  only  in  Canada  hut  nnphon  pomnanips 

1  T  1  J  1  cT-i-  X  •  ■  -t  •  il  Cl  i  n  * ♦  ■  r. M <-i  contF'STfp  V  itli  CjiiPnAp,  cornpRDio?, 

early  July  drnimhT.  The  g^r.iinp  soil,  in  the  I  .S.,  Great  Britain  and  other  ««  on  Hut 

,  1  ,  i*  ou  ^.*.1  ix...  «««  delivery  is  being  taKen  on  all  nut 

however,  has  alvav.s  hem  noted  for  countries.  Subsequently,  new  con-  -oaaaa  ,..oc 


rration  at  Ottawa  to  further  con¬ 


serve  exchange  by  restrictions  on  «««*  ramcitV  -u-hirh  nmhnh’v 

ucnL  OI  capacity,  ^Ahich  prohah.y  littlp  tyiotp  fiinn 

non-essential  American  products  en-  means  about  75  per  cent  of  capa- 1  stances  warr, anted  but 

tering  this  country  in  large  volume,  city  for  proration  mills  of  which  St.  undoubtedlv  re  ■  -tab 


.  . .,  . .  .$3  per  horsepower  in  the  priee  to 

of  this  year  shipments  of  all  (  an-'  ppned  this  year.  Of  cotir.-e.  it  is  be  paid  by  the  Hydro,  also  provided 
adian  mill.s  avertiged  about  80  per  pnsRihle  that  the  pep.^inii-t  were  a  for  a  reduction  of  145,000  h.p.  in  the 
cent  of  rapamty,  which  probably  ijt,]p  more  vora!  than  tb'  cireum-  amount  of  energy  that  was  ultimate- 
means  about  »5  per  cent  of  capa- i  stances  warranted  but  ‘b-  crop  was  ly  to  be  taken  from  the  Quebec  com- 


Tiie  strain  <m  the  trade  relations 
would,  therefore,  be  greatly  relieved 
by  the  granting  now  .of  those  credits 


I  Lawrence  Paper  is  one. 

The  final  4  months  of  the  year 
are  normally  the  big  months'  for 
newsprint  shipments;  hence,  in  the 


over  panies. 


wide  areas  in  Si  katehew.in  to  tiie 
surpri.se  of  neav  l>vpr^■l'od^ 

Over  450  ilillion  Bushels  I 


The  province  of  Ontario  is  so  sit¬ 
uated  that  it  is  dependent  for  addi¬ 
tional  requirements  of  energy  upon 


be„  indicated  .he  -  - n.taeeeieh-''  dek.nid 


I'nited  State.s  will  be  prepared  to  ments,  sales  of  St 


extend  gener.Uly  when  peace  is  re¬ 
stored. 

Overcoming  Shortage 
Of  American  Exchange 


the  current'year  should  be  on  a  i 

substantiallv  increased  scale  as  : ®'  '^®  ®  ^  ‘  '  ' 

compared  with  1939.  On  much  lar-  .^o'on'nno 

ger  sales  and  with  the  benefit  of  K,7hl  l  urnt  m  tho  Wo-f-  vieid 
the  premium  on  the  U.S.  dollar 

for  the  entire  12  months  of  1940.  ,-,h  ,-,,-,0  non  h„e.i„.i=  nf 


n  rprult  of  a  Waterways  agreement 
betwppn  Ottawa  and  Washington. 
Thp  Hydro  still  has,  under  its  enn- 


doubfles.?  addpd  at  lea-''  , 50, nan, nno  tract.?  with  the  Quebec  comp.anies  a 


120.000  h.p.  Advance  delivery  was 
triken  early  in  July  on  20.000  h.p. 
from  the  Marlaren-Quehec  Power 
Company,  The  contract  date  for  de¬ 
livery  was  November  1.  1940.  Tliere 
remains  as  yet  undelivered  in  that 
company's  100,000  h.p.  eontraet  a 
block  of  2(1,000  h.p.  seheduled  to  be 
t.aken  up  hy  the  Hydro  Ity  .Noveni- 
lier  1.  1914.' 

(Continued  on  Page  4) 

BETTER  YEAR  FOR 
NAT’L  STEEL  CAR 


Canada’s  difficultv  in  securing  '’Pirating  profits  might  easily  ex- 
.  ,,  .  ■  csed  the  1929  and  1930  figures  of 


bushels  of  wbe.nt  to  the  WosC.?  yield  total  of  120,000  h  p.  delivery  of 
It  appear?  likHv  now  that  t'he  total  which  i.?  not  being  taken,  20,000  hp 

will  he  over  .t5ci.iK'iO,oon  bushel?  nf  from  Maclnren  Quebec  and  loo  onn  £xpect  Net  Earnings  Up  Around 
wheat  with  the  '’oarse  grain  r'rop  b  P-  from  Beaubarnois.  In  addition.  ^  rkccnifo  RiV 


.American  dollars  is  the  result  of  the!  $1,4.30,733  qnd 
upsetting  of  the  three-cornered  ha- ,  ively. 
sis  of  settlement  in  which  our  ex-  L.  St,  . 

ports  to  Great  Britain  play  such  an  Profit?  fron 


commensuratr-ly  a. 


Beatihnrnois  contract  cnil?  for; 


I/.  St,  ,Tohii  nividend  I 

Profit?  from  operations  ma\ 


^'pvprthelcp.?  in  the  big  wheat-  50.0011  h.p.  cif  “ptand-hy  2.i-cycle 
growing  province  of  Paskatohewan  power  being  reserved  hy  tho  com- 


$4  a  Share  Despite  Big 
Write-Offs 


!  condition?  are  not  ontirely  good  On  ponv  for  Uie  Hydro 
he  i  the  lighter  Foils  fh.af  lie  east  of  tlie  This  undelivered 


important  part.  While  our  exports  further  bolstered  hy  payment  nf  a  Regina  plains,  fnrmor.?  will  he  de-  i.c;  not  sufficient  10  solvo  the  Hydro's 

to  the  United  States  have  increased  PC^ferred  dividend  hy  Lake  St.  .Inhn  pendent  almost  entirelv  upon  the  shortage  problem  and,  with  eon- 

„f  Paper  Co.,  all  of  the  pre-  aereage  bonus  this  year,  Uor  the  sumption  of  energ?'  in  Quehee  also 

.  ub.-,fantiall>  .ince  the  outbreak  f  fp^red  stock  of  whieh  is  held  hv  St.  I  twelve  townships  of  the  Franeis  Pxpanding  rapidly  it  will  he  neees- 


„  ,  '  ,  Despite  materiallv  greater  write- 

Tht?  undelivered  power  however.  National  .Stee', 


ruwt'r  k  raper  ID.,  ail  ot  the  pre-  arroace  Donns  uiir?  i'm  nuMsumpnon  m  ni 

.ubBfantialb  .ince  the  outbreak  f  fp^rod  stock  of  whieh  is  held  hy  St.  I  twelve  townships  of  the  Franeis  pxpanding  rapidly  it  will  he  neees- 
the  war.  Imports,  in  the  shape  of  Ijawrence  A  6  per  cent  payment  on  muniripality,  the  r-ounril’s  estimate  pjny  fur  tlie  Quehee  eompanies  to 
planes,  munitions,  equipment  and  this  stock,  as  was  made  in  1937.1  (Continued  on  page  4)  obtain  permission  from  the  provin- 

materials,  have  increased  to  ;i  much  "'oul'l  add  $108.(109  to  the  income  of  1 _  - - - - - 


greater  extent.  The  great  bulk  of 
these  imports  is  represented  by  in- 


St,  Lawrence.  ! 

The  unknown  element  In  attempt- 


'  ^  ‘  ‘  „  /  „  ■  ing  to  forecast  probable  net  earn- 

ereased  exports  to  Great  Britain,  jngg  applicable  to  St,  l^wrenee.  pre- 
But.  while  under  normal  eonditions  ferred  is  the  probable  effect  of  the 
our  well-balanced  trade  would  not  excess  profits  tax.  If  company  i? 


create  an  exchange  problem,  such  a  ®®'"  'i'’* 

,  ,  .  J  ,  J  ,1  profits  in  exces.?  of  the  average  for 

problem  ha;?  developed  because  the  4.year  period  1936-1939  there 


International  Defence  Pact 
Changes  Canada* s  Outlook 

Special  Correspondence 

Ottawa  —  Event!?  eonnerted  with  1  any  yhirking  in  this  country’s  res- 


('ar  Corp.  is  expeeted  to  ehow  for 
the  fiseal  veer  ended  Tune  30th 
19  40  Rome  improvement  in  net  earn¬ 
ing.?  over  the  preceding  fiscal  per¬ 
iod. 

For  tho  12  months  ended  June 
30fh  1939  rompany  reported  net 
earnings  equal  to  $4.12  a  share  on  ; 
the  average  number  of  shares  out-  I 
standing  during  the  year  and  to  1 
$3.59  a  share  on  the  increased  cap-  | 
ital  of  175,37.8  shares  outstanding; 
at  the  end  of  the  period.  Atithorita-  , 
tive  estimates  suggest  net  earnings  | 
for  the  year  just  ended  equal  to 
around  $4  a  share  on  the  175,378 


pxeess  of  exports  to  the  Mother  would,  it  seems  likely,  be  little  ad-  tlm  war  and  with  ( '.inada’s  w.ar  effort  iionsihilities  appears  to  have  met  j  shares. 

eoiintry  is  not  now  creating  Ameri-  vantage  aceriiing  to  shareholders  held  the  eentre  of  the  stage  in  with  the  general  approb.ation  of  the  j  A  f.air  volume  of  business  went  | 

can  funds.  Tlie  Washington  leglsla-  f''oni  H'e  vvidr  improvement  in  oper-'ipf,  capital  during  tlie  p  i.-i  few  day.?,  ('anadian  people.  Obligations  under  j  through  the  company’s  ear  plants  I 


tinn  nroviriing  $500  000  000  for  ex-  results  for  the  nirrent  year. ,  national  registration  of  everyone  ! 'ho  Ogdenbnrg  agreement  are“mu- j  last  year  and  both  aircraft  and 

.  b  '  '  •  ’  It  is  provided  in  t'ne  Excess  Profits  ,,f  .mvieen  years  and  over  in  t’anada  i  (ml  .As  to  the  leasing  of  island  i  shell  divisions  were  active  through- 

pnrt-import  b.anK  loans  (which  is  -pax  Act,  however,  that  eompanies  i  hepn  taken  as  the  broad  founda- j  bases  to  tho  Americans,  Canadians  out  the  period.  An  addition  to  the 

still  to  he  acted  on  hy  the  Senate)  which  can  prove  to  have  made  ah-!,/,,,?  f,„.  ,i,p  oxtoiision  'f  Canada’s  undonhtedly  share  the  faith  of  Prime  munitions  department  at  Hamilton 
increases  the  borrowing  power  of  normally  low  profits  during  the  4-  cff,„-,  President  Roosevelt  an'l  i  "'""'''i'"  '  'i’"''''*’"  in  the  benevolent  was  completed  during  the  year  and 
thp  Reennstnietion  lUnance  Comor-  ^®''”‘  period  may  appeal  to  a  p,.jn,p  yii^istp'r  Maekeu  ie  King  have  ;  outcome  of  the  process  of  British  and  the  plant,  including  this  extension, 

board  of  referees  for  an  adjiistmeru  '  agreed  to  the  ereafion  .-f  a  perma- i  Aniencan  affairs  becoming  "mixed  has  been  operating  at  capacity.  1 

ation  by  $L500.0iio,niih  one-thlra  {)?pjr  excess  profits  levies  If  auVppr,,  toint  Defenct'  IV  ird  for  the  j 'Ri "  for  “mutual  and  general  advan-  The  additional  corporation  tax  | 


being  for  "a  revolving  fund  for  loans  group  of  eompanies  can  justifinhh 


‘mutual  and  general  advan- 


to  Canada  and  Latin-American  coun¬ 
tries." 

The  Ban  On  Loans  . 

Would  Be  Removed 


seek  relief  in  this  direction  it  i.?  the 
pulp  and  paper  companies 


I’nited  States  and  (’an 
study  the  defence  sini  i 
Americ.a  and  make  vc' 


i1 1  who  will  I  tace. 


I'Ui  of  North 
umendatioiis 


The  ?veekly  meetings  now  being 
held  bv  the  ministers  of  national  de- 


The  additional  corporation  tax 
and  the  Excess  Profits  Tax  (latter 
of  which  will  app'.y  to  earnings 
for  the  second  half  of  company's 


Balance  sheet  of  company  at  o, id  i  to  the  two  government-  I’rime  Min- I  ftmee  with  the  members  of  the  press  |  fiscal  year)  will  have  an  effect  on 

of  1939  showed  bank  loans  at  $1  733  - '  ister  rhurchill  has  r!t.’v?unce(i  that  ,  ate  i  happy  innovation  which  will  net  earnings.  It  is  also  anticipated 

lOO.  down  over  $550,000  from  the  Rritain  is  nrenared  t  >  ic-ise  for  ;i9  i  undoubtedly  bring  good  results.  ,  that  depreciation  write-off  will  be 


Wniild  Rp  Removed  'f®-  "'’p*'  $550.000  from  the  Britain  is  prepared  t  >  ic-ise  for  ;i9  j  nndoiibtediv  bring  good  results.  |  that  depreciation  write-off  will  be 

u  previous  year  There  is  every  rea.?on  vears  naval  and  air  Inses  to  the  '  Qn''f""Os  '■>'  oil  kinds  are  asked  and  much  larger.  Directors  have  consls- 

Restrictions  on  loans  to  Canada  t(?  anticipate,  in  view  of  indicated  Ttnited  States  in  No?' '  "miBond  and  if  answers  in  some  cases  have  to  he  tently  followed  a  conservative  de- 

which  were  barred  under  the  neu-  operating  results  for  this  vear,  that  the  AVest  Indies.  \it  n'?ter  Power  "’’ff  record"  the  general  effect  is  preciafion  policy,  as  evidence  the 

(..oiifv  tB,v  «oi,1d  he  removed  under  a=:oin  he  suhstan- '  has  been  inspecting  t '  o  defences  of  t,,  remove  unceriamties  and  to  give  writingoff  over  a  period  of  2 

tiality  law  would  ne  remot  ea  under  reduced.  It  would  seem,  there- ;  Newfoundland  and  nth.  •  areas  along  newspapermen  a  background  which  years  of  the  munition  plant.  It  is 

the  bill.  Commenting  on  this  phase  forj,  dependent  u)ion  the  effect  !  the  Atlantic  seahoanl  In  Ottawa  cuahles  them  t,.  present  their  des-  to  he  expected  that  a  similar  pnl- 

of  the  legislation.  The  New  A'ork  of  war  taxation  on  earnings,  a  pay- 1  Col.  Ralston  Mini;?iri  ’  National  De- j  pai'  bes  in  a  comprehensive  and  sa-  icy  will  be  followed  with  the  air- 

Herald  Tribune,  which  is  very  ment  by  St.  Lawrence  Paper  on  its !  fence  has  announced  ibai  the  C..A.  "  ay  to  the  public.  Tt  is  craft  plant  at  Malton,,  total  cost  of 


Herald  Tribune,  which  is  very 
friendly  to  the  British  cause,  says 
editorially: 

"It  is  to  be  hoped  that  the  bars 
will  be  let  down  for  Canadian  bor- 
(Continiied  on  Page  8) 


NEW  BOOKLET 


Ulster  Power  ""  'nn  record  rne  general  ctrect  is  preciatton  policy,  as  evidence  the 
'  defences  of  remove  nnceriainties  and  to  give  writingoff  over  a  period  of  2 
■  areas  along  newspapermen  a  background  which  years  of  the  munition  plant.  It  is 
In  Qttawa  enables  them  ti>  present  their  des-  to  he  expected  that  a  similar  pnl- 
N  ifional  De- i  P'''''bPs  in  a  comprehensive  and  sa-  icy  will  be  followed  with  the  air- 
hut  the  C..A.  "  ''V  1"  'be  public.  Tt  is  craft  plant  at  Malton. .  total  cost  of 


preferred  stock,  the  first  since  July  ,  S  F.  has  now  a  stren.th 
1931,  might  conceivably  he  made  i  men  of  whom  3:(.S,3'i  i* 
this  year.  Arrears  of  dividends  to  |  service  abroad,  and  '  "  ii 
the  extent  of  $59.25  will  have  ac- 1  forces  will  he  augnn  >  d 


if  152,842  I  li'd"  '!  'bat  these  meetings  will  con- 1  which  will  be  $2,250,000  whenenm- 


COPIES  ON  REQUEST 


NESBITT,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Branehea  In  the  principal  cities  of  Canada 


crued  on  the  stock  as  .at  the  end  of  ,  niored  brigade.  Mm 
1940,  I  Services  .Angus  Mat  .i 

'  announced  the  exteiu 
'  ~  ’  ■’  I  Sion  nf  Canada's  n.i' 

'  \n  Advisor?  •• 

As  oxitiained  In  -tlu  ■ 
the  loini  Defenct'  H 

THE  GOLD  MINES  und?  cix  imihi;;:  / 

_  _  _  will  lav  ilo-ir  findin? 

AND  NEW  TAXATION  ‘ 

....  .  _  ( Igdensluifg  agreeim  ' 

An  informative,  encouraging  burvey  loasiim  of  naval  hm  > 

land,  tho  Wt'st  Ini 

4  REQUEST  island,?  iu  ihe  I’ai  ii 

awaki'iiing  of  tlio  I 

iON&  Company  •  :  'X  ■ 

Canadians  and  Itni 

Bt  West.  Montreal  f’’’""  '^•"''1’""" 

lean  cousins  I  lie  ag- 
Ipal  cities  of  Canada  i  •'*'  Ogdensburg.  eni,. 

I  no  diminution  in  ('.t  ( 


>■  on  active  !  tiniic. 
It  Canada’s  ■ 
d  liv  an  ar-  1 
'  for  Naval 
iM  lias  also  1 
'he  expan-  | 

lit.'es,  p 

Hh  I 

■mo  minister  ! 

d  is  simply 
'  'll  make  a  j 

■  lofence  and  I 

'■Of  the  two  i 

i'luients  are  ' 

•■'Ui  in  the  ! 

md  in  the 
M'wfoiind- 
ind  some 
'lie  shar)) 

1  ."States  to 
•  o  ld  of  the 
•ni'idence  of 
■'1  the  good 
:liHr  Amor-  ! 
.■m  rearhed 
.  as  it  does 
■I's  earnest-  |  _ 


Dominion  of  Canada  Bonds 

Canada’s  prime  investment,  combining 
safety  of  principal,  good  income  return 
and  marketability.  Offerings  and  bids  sub¬ 
mitted  on  all  Dominion  of  Canada  issues. 

McLeod, Young, Weir  &  Co. 

LIMITED 

276  St.  St.  James  Street  West,  Montroa' 

Offices  at  Toronto,  Montreal,  Ottawa,  Hamilton,  London, 
Correspondents  in  Sew  York  and  London,  England. 


ness  in  the  prosecutioi’  'be  war  or 


I  Elxtent  of  Production  Program 
Depends  On  Supply  of  Skilled 
Labor  Available 

SCHOOLS  ARE  FACTOR 

Machine  Tool  and  Aluminum 
Supplies  Are  Other  Problems 
—  Step  Up  in  Operations 
Being  Rushed 

Fanada’s  wartime  tndustrial  pro- 
ductinn  is  moving  ahead  steadily, 
and  will  entail  over  the  balance  of 
this  year,  and  next  year,  industrial 
activity  at  a.  new  higli  i*ecord  level. 

Indication  of  extent  of  industrial 
production  ahead  is  suggested  in  the 
government’s  figures  on  war  expen- 
I  dltures.  During  the  first  four  month.? 
of  the  current  fiscal  year,  starting 
I  April  1,  government  war  expendi- 
j  tures  totaled  $112,999,900.  with  the 
sharp  increase  in  July  showing  the 
!  trend.  Total  war  budget,  including 
!  British  expenditures  in  Canada,  will 
1  exceed  a  billion  doll,ars  for  the  full 
fiscal  year.  Thus,  average  monthly 
rate  of  expenditures  under  the  pro- 
;  gram  in  the  montlis  ahead  will  he 
much  higher  than  in  recent  months. 

I  Whether  tlie  full  program  planned 

■  can  be  carried  out  depend?  largely 
on  two  factors.  The  first  is  the  prob¬ 
lem  of  skilled  labor.  Already  indns- 

^  trial  companies,  pressed  to  meet 
I  production  schedules  on  war  con- 
j  tracts ,  have  been  grabbing  away 
i  expert  craftsmen  from  other  plants 

■  In  the  months  ahead,  when  the 
new  government-financed  plants  are 

I  completed  and  tooled,  the  labor  de- 
I  mand  will  increase  further.  Some 
I  $139,999,999  new  war  plants  are  now 
I  completed  or  under  construction, 
and  a  further  $49,999,999  project.?. 

I  it  has  been  indicated,  are  planned. 

I  This  fall,  there  will  he  a  source 
I  of  supply  of  at  least  partially 
]  trained  young  men.  in  the  graduate? 

:  of  the  summer  training  schools,  op- 
I  erafed  under  .supervision  of  the  pro¬ 
vincial  government  with  federal  fin- 
I  aneing.  Tlmu.sands  of  .voiiths  from 
these  schools  will  he  avail.ihle  short- 
l.v.  In  Quehee  provinee  alone,  1,599 
will  he  graduated  from  the  summer 
training  eourses,  which  ’have  paid 
particular  attention  to  instruction 
'  for  aircraft  production  and  other  es- 
;  .senlial  war  activity.  By  s)iring.  it 
I  may  he  found  necessary  to  utilize 
j  data  obtained  in  the  national  regis- 
I  tration  of  Canada’,?  manpower,  to 
i  draff  worker?  into  war  imiustries. 

I  The  other  possible  bottleneck  is 
difficulty  In  getting  machine  tools 

■  on  immediate  delivery.  Canadian  ma¬ 
chine  tool  plants  are  working  at  ca- 
paeity.and  extensions  to  facilities  are 
heing  rushed  Also,  restriction?  have 
bean  placed  on  deliveries  of  tools 
other  than  to  essential  industries. 
Even  so.  Canada's  productive  rapa¬ 
city  of  machine  tools  is  inadequate 
to  meet  the  demand  Bulk  of  tools 
for  new  war  plants  must  he  import¬ 
ed  from  the  United  States  hut  in 
that  country  the  indu=trv  is  so  hiisv 
that  fast  deliverv  is  difficult  to  ob¬ 
tain  The  problem  might  he  further 
aggravated,  in  event  of  more  rapid 
sfep-up  in  the  U  S.  defense  program. 

Mnniiniitn  Difficulties 

Another  problem,  as  affecting  air¬ 
plane  production,  is  the tdifficulty  in 
getting  adeq'iate  alumin'im  deliver¬ 
ies — until  present  plant  expansion 
program  4s  completed  in  view  nf 
the  heavy  demands  nn  Canadian 
plants  from  Rritain,  since  European 
plants  were  shut  off  as  a  source  of 
supply, 

Me.anwhilp  reports  from  various 
industries  indicate  that  step-up  in 
production  is  being  rushed,  in  some 
cases  above  earlier  expectations 
During  the  past  four  weeks,  the 
number  of  employees  in  the  impor¬ 
tant  aircraft  plants  has  increased 
29c,-.  ^lore  than  8.499  employees  are 
now  at  work  in  seven  Canadian  air¬ 
craft  plants,  excluding  Canadian 
Associated  Aircraft,  and  many  more 
thousands  are  engaged  in  various 
plants  in  producing  airplane  parts, 
such  as  wings,  under-carriages  and 
spars,  others  on  assembly  and  man¬ 
ufacture  of  aircraft  equipment  and 
parts  In  all,  17.999  Canadians  are 
now  engaged  in  aircraft  production 
work  of  one  sort  or  another 

In  the  other  of  the  mo’re  Impor¬ 
tant  phases  of  Canadian  war  pro¬ 
duction.  the  naval  s'hip  building  pro¬ 
gram  is  ahead  of  schedule.  Since  the 
first  of  July,  the  new  ,?nri-submar- 
ine  boats  tparr  of  the  program  for 
construction  of  92  new  naval  boats) 
have  been  launched  steadily,  at 
least  one,  usually  more,  each  week 
In  addition,  work  is  ahead  of  sche¬ 
dule  on  the  program  of  conversion 
of  a.  n'jmber  of  boats  of  various 
types — yachts,  freighters,  passenger 
boats — to  war  service 

This  week,  it  is  announced  from 
Ottawa,  a  contract  amounting  to 
$609,999  for  six  large  rescue  boats 
for  the  Royal  Air  Unree  has  been 
placed,  with  Aern-M.artne  Crafts. 
T>fd  .  Toronto.  The  resc'ie  launches, 
between  69  and  79  feet  in  length  and 
with  three  engines,  will  be  capable 
of  a  speed  of  about  35  knots.  They 
are  to  be  used  for  rescue  work  on 
the  British  roasts. 

Latest  direct  eontraet  award.?  by 
the  Munitions  and  Supply  Depart¬ 
ment.  at  Ottawa,  included:  Canada 
Packers,  $13.7(18:  Dominion  Wool¬ 
lens  H  Worsteds,  Ltd.,  $159  681: 
Roht.  Simpson  (.’o..  $25,550:  British 
.Admiralty  $1,611,489;  Canadian  I.<o- 
coniotive  Works,  $39,136;  .Alassey 
Harris  Co..  $33,885;  Coekshutt  Plow 
Co.,  $80,262;  De  Havilland  Aircraft 

(Continued  on  Page  3.) 
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Homb  TmPROV’IMENT 
Loans  . . .  obtii  nable  *t 
$3.25  per  $100  repiy- 
•ble  in  twelve  monthly 

Ask  for  out 
iliVi  •  I  folder. 


Afa^tH^HOME 

NOBE  COMFORTABLE 


Isn't  it  grand.  Jane?” 

“But  where  did  you  get  all  the  money 
for  such  improvements?” 

“Why,  John  got  a  loan  at  the  Bank 
of  Montreal.  He  was  surprised  how 
simple  it  all  was,  and  how  low  the 
rates  are.  And  we’re  paying  it  back 
in  quite  small  monthly  instalments.” 


COURT  APPROVES 

REORGANIZATION  ruBiisniiK  siuiRS 

OF  M.  &  0.  PAPER  REPORTED  IN  JULY 

This  was  asrertBlnpil  from  tho  - - 

Company  Declared  Insolvent  beads  of  the  three  eomp.antes.  .all  Although  Consumption  of  News- 

•1/..1  .  •!  LI  c  '  "hich  have  reeelved  ordcr.'i  for  ...  .,p  .  .  ,,  _ 

With  Nothing  Available  For  |  uarsp  deliveries  nf  nhippiiiK  cases  P«nt  U1  U.S.  Again  Up  From 

The  Shareholders  !  Rritish  mechanized  units.  Last  Year 

The  three  firms  .are  the  H-ey  ron- 

.  strtietinn  fo..  W.  .T.  Trick  i  n.  and  '  " 

FINDS  PLAN  F.QlirTARLF.  'be  Osh.awa  wood  rroducts,  Ltd  CANADA  SUPPLIED  MORE 

_ _  All  are  now  eperatinsr  at  full  speed 
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Three  Oshawa  Companies 
Granted  Big  War  Contracts 


BIG  ADDITION  TO 
PUBLISHER  STOCKS 
REPORTED  IN  JULY 


Ask  for  our  sunpic  u  an  was.  ana  nuw  low  me  Chiraeo  Feder.al  ni.strlrt  i'eurt 

{* MiRSt)  •)  folder.  fates  are.  And  we’re  paying  it  back  at  Minneapolis  hajs  .approved  f  lic 

V  /  in  quite  small  monthly  instalments.”  rpurganization  fo,  Mmne.snm 

T  /  *  Ontario  r.ajier  Co  which  wa.s  siih- 

niltted  hy  the  tni.stee.  ratified  hv 
__  _  __  __  _  __  __  ^  __  __  _  _  _  bondholders  and  rveditor.s  of  the 

BANK  OF  MONTREAL  ^ 

ESTABLISHED  1817  ‘l^ffsion  derlared 

the  plan  to  be  f.air,  equitable  and 

ittktfim  ArnaU  aeCOtmU  OM  ttmeomm"  feasible  and  found  that  it  complied 

with  the  National  Itankruptev  ..\rt 
;  and  with  provision.^  of  the  rhandler 

•  '■  I  ^  I  .\cf  that  were  applicable  It  was 

I  fw  •  /•FT  I  f’*"  'bet  the  comptnv  is  in- 

Kecommend  Extension  of  Use  i  ""'Tk, 

,  available  for  stnckholder.s, 

OF  Co  nparative 

..  !  S500  principal  atnount  of  new  5  per 

The  increasing  use  of  comparative  preceding  year  fairly  present  the  po- 1  cent,  bonds  and  tu  sliare.5  of  new 
statements  in  fhe  annual  reports  of  sitlon  and  results,  and  are  properly  common  stock  for  each  ?l.iiui>  of  old 
companies  is  a  step  in  the  right  di-  comparable  with  those  of  the  cur-  I  bonds  held,  wliile  Senes  '  \  ’  hold- 
rection,  according  to  a  research  bill-  rent  year,  or  tbat  any  exceptions  tolei-.,  will  also  receive  $7  .vn  iti  cash 
letin  issued  hy  the  committee  on  ac-  their  romparabilify  are  clearly  I  ^ind  Series  "F"  holders  in  rash 


With  Nothing  Available  For 
The  Shareholders 

FINDS  PLAN  F.QlirTARLF. 


print  in  U.S.  Again  Up  From 
Last  Year 

CANADA  SUPPLIED  MORE 


’^CHAINLINK> 
PICKET 
LAWN  , 
kv  FARM  / 


fOt  CARDENS 
TENNIS  COURTS 
ESTATES.  LAWNS. 
PLAYGROUNDS 
PARKING  GROUNDS 
FACTORIESSCHOOLS 
FARMS  ETC.  ETC. 


Stelco  Is  the  name  of 
Canada’s  highest  quality 
fence  products. 

Quality  material  backed 
by  a  service  to  assist  in 
every  fence  problem 

PROTECT 
YOUR  PROPERTY 
WITH  STELCO  FENCE 


ABITIBI  PROFITS 
AGAIN  SHOW  BIG 
GROWTH  IN  JULY 

Net  Before  Depreciation  and 
Bond  Interest  Equalled  3.55 
Times  Needs 

WIDE  7-MONTH  GAIN 


PAGE  2— BIG  ADDITION  RHSH  »  consiaeraiion,  wiin  no 

Apparent  newsprint  consumption  Phone  or  write 

of  all  United  States  publishers 

amounted  to  267.675  tons  in  July.  XHESTFFI  OoMPAN 
This  was  an  Increase  of  4.3%  over  '  nc.  O  I  CtU  V-/UIVI UMIM 

July,  1939.  The  corresponding  gain  HAMILTON  TOR 

in  June  over  the  previous  year  was  . — — - - 

7.7%.  The  increase  for  the  first  sev- 
en  months  of  this  year  over  the  same 

period  of  last  year  was  6  8%,  accord-  ^  M  D  D||17||  MITC Q 
ing  to  Newsprint  Association  of  |^,  J\,  l\lj  f  LtlsUlilJ 
I  anada. 

U.S.  publishers’ apparent  Inventor-  CII/HIT 

at  the  end  of  July  were  501,741  tons,  vfll/TT  DlU  U/alll 

compared  with  419,376  tons  at  the 

beginning  of  the  month,  making  an  .-o  ^ 

addition  of  82,365  tons  during  the  I  July  Net  of  $4,172,586  Com- 


—We  will  effer  our  recemmendationsfor  your  particular 
needs— take  measurements  of  the  fence  line— prepare  estimates 
fer  your  consideration,  with  no  obligation  incurred  on  your  part. 

Phone  or  write  our  nearest  office 

T  HE  Steel  Company  of  Canada  Li  m  ited 

HAMILTON  TORONTO  MONTREAL 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatora 
Estataa  Managed 

CALGARY  CANADA 


Clarkson,  receiv. 


month.  At  the  end  of  July,  1939  and 
19.38.  the  apparent  stocks  were  375,- 
411  tons  .ind  445.892  tons  respec¬ 
tively. 

During  the  month,  Canadian, 


pares  With  Only  $214,927 
Same  Month  Last  Year 


er-manager  of  Abitlbl  Power  and  United  States,  and  .Newfoundland 

rection,  accornmg  to  a  researen  out-  rent  year,  or  tnat  any  exceptions  to,prs  will  also  receive  $7  .vo  iu  .-.ash  Paper  Co  .  r.td..  on  operafinc  re-  manufacturers  reduced  their  stocks ' 

letin  issued  hy  the  rommlttee  on  ac-  their  comparability  are  clearly  Und  Series  •v  holder.s  in  rash  .stiit.s  of  the  companv  for  the  month  bv  4  819  tons  3.650  tons  and  14.697 ! ',  *90  279  aea 

counting  procedure  of  the  American  brought  out.  In  the  common  case  in  The  proportion 'of  the  new  common  of  .Inly  shows  profits,  prior  to  an-  tons '  respectlvelv  a  toUl  reduction 

Institute  of  Accountants.  The  prac-  which  the  accountant  will  have  ex- |  he  held  hy  the  bondholders  of  the  dit  and  rharces  for  depreciation  and  of  "3  166  tons  Tiiese  reductions  par-l  ."ui 

tire  enhances  the  significance  of  the  amine^d  the  accounts  of  both  years!  ^id  companv  will  be  72  50  per  cent,  bond  interest  amountinK  to  $H1.-  tiaf,;  off.set  the  increase  in  publish- ! ‘‘I!/ 

reports,  and  brings  out  more  clear-  no  difficulty  in  assuming  this  res-  nnsectired  creditors  will  re-  390  compared  with  .?8.8.3,S62  in.Iune  ers'  Inventories  The  net  increa.se  in  ^  ^  , 

ly  the  nature  and  trends  of  current  ponsibility  should  arise.  I  30  shares  of  the  new  common  and  $191,633  in  .Inlv.  n39  apparent  total  North  American  Lh.rmnnfh 

c'hanges  affecting  the  enterprise  Uircumstances  vary  so  greatly  fpr  each  Sl.onn  of  claims  rnmmon  Included  in  earninis  for  .tniv.  wna  .'tom  tons  diirine  July  .  o- 


The  use  of  statements  in  enmpara-  p  (g  not  practicable  to  deal  here  stockholders  of  fhe  old  eompany  will  1940 


tire  form  serves  fo  increase  the  specifically  with  all  cases.  The  ac-  receive  nothing  ninini  on  United  States  exchange 

readers’  grasp  of  the  fact  that  the  couniant  should,  however,  make  The  court  ordered  that  full  infor  Shipment.s  nf  newsprint  in  July 
statements  for  a  series  of  periods  yp^v  clear  what  statements  are  In-  mation  be  mailed  to  creditors  ami  amounted  to  46.168  tons,  according 
are  far  more  significant  than  those  m  the  scope  of  his  report  :  stockholders  not  later  than  Septem-  to  the  report,  comp-ared  with  48,946 

for  a  single  period— that  the  state-  gnd  any  reservations  which  he  may  her  10  and  that  acceptance  should  tons,  in  .lune  .and  22.199  tons  in 


411  tons  ana  ions  respec-  ^»unc  momn  1  c«r  officer  authorized  to  issue  pur- 

...  .7*.  .  ''''■Pi.'-  -  chase  perralt.s  for  permi.sslon  to  re- 

por  of  G.  *  *  '■'’OP During  fhe  month,  Tanadian,  Canadian  National  Railways  for  tain  the  explosives  until  disposed 

er-manager  of  Abitlbl  Power  and  United  States,  and  Newfoundland }  7  „,„nths  of  the  current  of  in  a  legal  manner.  Penalties  are 

r  oe-  manufacturers  reduced  their  stocks j  yeg^,  had  aggregated  net  revenues  provided  for  infractions  of  the  re¬ 
sets  of  the  company  for  the  month  by  4,819  tons.  3.6o0  tons  and  14,697 1^7  $20,372,668  as  compared  with  a  gulatlons  and  proof  of  innocence 

o  .Inly  shows  profits,  prior  to  aii-  ,ons  respectively,  a  toUl  reduction  I  revenue  deJicit  of  $290,490  for  rests  with  the  person  accused.  The 

d-t  and  charges  for  depreciation  and  nf  23.166  tons.  These  reductions  par-  corresponding  period  of  last  regulations  do  not  applv  to  Yukon 

bond  interest  amounting  t-'  $^41.-  tialiy  offset  the  increase  in  publish-  ■  and  the  Northwest  Territories  nor 

fj'  mventones^  The  net  increase  in  operating  ratio  of  the  system  for  subject  to  certain  provisions,  fo 

Tnfi  •  »  t  1.  '’PP'"''’'"  total  North  Anierican  kj^g  7.month  period  this  year  was  transactions  between  operators  of 

mill  '•  **  'i^.  stocks  was  59J99  terns  during  !  just  about  85  per  cent  which  com-  licensed  explosive  factories  and 

■  tecene  as  pre-  and  at  tJie  end  of  the  month  t^se  with  an  operating  ratio  of  those  of  licensed  magazines, 

n.inm  on  Imttt^  Mate.s  exchange  stock.s  amounted  to  740,278  tons.  The  100  per  cent  during  the  .same  ! _ 


All  nnsectired  creditors  will  re-  390  compared  with  $8.8.3,862  in.Iune  ers'  inventories.  The  net  increase 
reive  30  shares  of  the  new  common  and  $191,633  in  .Inlv.  1939  apparent  total  North  Anierk 

greatly  for  earti  $1.0fio  of  claims  l  ommon  Included  in  earning.s  for  .Tniy.  cfncks  was  59.199  tons  during  Ji 


Shipments  of  newsprint  ,n  July  corresponding  totals  in  1939  and  of  1939.  For  the  month  of 

amounted  to  4vlh8  tons,  occordmg  were  678.391  tons  and  718.472  operating  ratio  was  only 

o  the  report,  comp-t red  with  48,946  ,ons  respectively.  slightlv  over  81  ner  cent. 


ments  for  one  year  are  but  one  In-  have  in  regard  to  accounts  not  so  be  filed  on  nr  before  October 
stalment  of  what  is  essentially  TTip  bondholders'  committee 

continuous  history - given  authority  to  accept  the 

It  is  therefore  recommended  'I'*' |  C  V  A  m  Q..  in  behalf  of  all  deposited  bonds  ex-  tons  compared  with  25,3 

the  use  of  comparative  statements  INCW  9*1  Car  A^l’CCliiCIil  j  ppp,  such  bonds  as  may  dissent  he-  Atigiisf  1939 

he  extended.  In  any  one  year  It  Is  p  ,  ,  p  Institute  i  2-  !  Shipnienfs '  of  sulphite 

ordinarily  desirable  that  fhe  balance  r  Uip  ana  rapcr  insuiuie  _ _ _ 

sheet,  the  income  statement  and  the  -  ^ 

surplus  statement  (the  two  latter!  A  new  5-year  agreement  between  P  PI  Mini  nAmrr 

being  separate  or  combined)  he  gi- 1  the  Dominion  Government.  McGill  J,  I  Oil  LiV 

x’en  for  the  preceding  as  well  as  fori  University  and  the  Canadian  Pulp 

fhe  current  vear.  Footnotes.  explan-|&  Paper  Association  for  the  oper-  |  CADMIMrC  UirUI 
ations  and  accountants’  qualifica-  atlon  of  the  Pulp  and  Paper  Re-  I  LnAllIllUJ  niUlll 
tions  already  made  on  the  state-  search  Institute  was  announced 

ment.s  for  the  preceding  year  should  during  the  past  week.  1  _  ^  j  r" 

he  given,  nr  at  least  referred  to.  In  The  institute  was  established  by  Gain  in  July  Reduces  Cumi 

the  comparative  statements,  If.  he-  fhe  association  in  1927  to  carry  on  j  Lives  Decline  for  Year  to 
cause  of  reclassifications  or  for  research  and  development  work  to  ! 

other  reasons,  changes  have  oc-  improve  the  Canadian  pulp  and  pa-  j  Date 

curred  in  the  basis  for  presenting  per  industry  in  relation  to  world  1  .  _ 

corresponding  items  for  the  two  per-  competition.  Under  the  agreement,  ....  j  r.  <- 

iods.  information  should  be  fur-  the  institute’s  work  will  be  co-or-  '!r’'*urs"  "  nT 

nished  which  will  explain  the  dinated  into  one  comprehensive  FT-  „!!!,  ”,  r,,]..  „ 

change.  This  is  'n  conformity  with  p^an  of  research  and  development.  ’J? 

the  well  recognized  rule  that  any  The  institute’s  general  administra-  '’ti  inmcr 

change  in  practice  which  would  af-  tion  will  be  vested  in  a  joint  com-  «'’'®  fi-cn'^i  v«r 

feet  comparability  should  he  dis-  mitfee  comprising  representatives  ,1.21  ‘  ‘ 


The  bondholders’  committee  was  that  shipments  of  newsprint  in  .Aii- 
given  authority  to  accept  the  pl.m  gust.  1940,  will  he  about  30.000 


r.nc  n  I  a'  •>•'1(1(1  ♦  respecTi\ei> .  slightly  over  81  per  cent. 

,o,(i  n  '■'  (  For  the  first  seven  months  of  this  Earnings  figures  for  July  show 

Inly,  1939,  Pre.senf  indications  are  vear.  Canadian  manufacturers  sup-  for  the  month  up  at  $22,395,- 

that  shipments  of  ^1':  PHcd  68%  of  the  total  tonnage  con-  (,32  from  $15,563,648,  an  increase  of 


Business  in  the  West 

Weekly  Report  of  the  Canadian  Credit 
Men's  Trust  Association. 


’  ^  publi.shers  For  'he  jg^ggj  354^  44  cent.  Operat-  IVinnIpes  -  Building,  residential 

ared  ixith  .o.olO  tons  in  period  in  1939.  Canadas  share  j  expenses  were  only  $2,873,725  and  otherwi.se,  continues  to  be  brisk 


S.  CANADA  POWER 
EARNINGS  HIGHER 

Gain  in  July  Reduces  Cumula- 
tives  Decline  for  Year  to 
Date 

Southern  Canada  Power  fo,  re 


s^hinnioT^f*  '  n,  ^..tnhifo  nnin  tn  '  higher  than  for  July  last  year;  "’ith  consequent  good  demand  for 

Tiiiv  L  in>  H  t  -1-1  ^  dropped  from  19%  to  1  r  for  the  j  revenues  for  the  month  builders’  supplies.  Wholesale  gro- 

^ul>  anKiunted  to  (.4.-  tons  com-  gpp^p  period.  i  at  $4,172,586  showed  awidergrowth  cers  report  good  volume  Purvev- 

e  89""^  tnn-^  tn .u  ^ (i'"n .Advertising  lineage  in  52  T-S. ;  g,  compare^l  with  the  net  of  $213.-  ors  of  dry-goods,  wearing  apparel. 

rndi(^Tflnns  are  oliinhito'' niiin '^s'h'in  I  927  reported  for  the  same  month  in  boots  and  shoes  all  report  fair  to 

indK^ntlons  aie  siilphi  e  pulp  .«hip-  vggr.  The  cumulative  lineage  for  the  1939  good  business  with  improvement 

rii^u? -'i6(^’lnn‘  *"’"  ®''®''' '^38  increased  Eor  the  first  seven  months  of  the  over  comparative  periods  last  vear 

^  tori;  m  Ann, .«t  i9"9^  ^  2.2%.  Billings  of  the  three_^ma.1or  ra- 1  yeg^  pg,  revenue  of  $30,372,668  Hardware  and  plumbing  supplies'. 

‘  Vn.  nnnfit,  fn  ninn.v,  "etworks  incrsased  — .(%  and  jgompares  with  a  net  revenue  de-  paints  and  varnishes  are  all  in  good 

nn'l  'k  h  ^  T  magazine  advertising  gained  3.1%  fidt  of  $290,490  a  year  ago.  an  im-  demand.  Since  August  1st  orderf  for 

nuirlirni.a'’''’  ,'incrnHin"n  provement  of  fully  $20,663,158.  On  winter  requirements  from  the  min- 


lieh  will  explain  the  dinated  into  one  comprehensive 

is  is  'n  conformity  with  p^an  of  research  and  development.  ^  ‘  '. 

_ ....  ..1,1.  _  Vi..  _ J  ,  ,  .  consequent  improvement  in  the  cn- 


elnsed. 

The  question  of  responsibility  to 


of  the  three  parties, 
fhairman  of  the  committee  is  R 


be  assumed  bv  the  accountant  in  his  i..  Weldon,  president  of  the  Bath-  ' 
report  requires  consideration.  In  urst  Power  &  Paper  Co..  Ltd.  Dr.  I 
general  it  is  desirable  that  he  should'  O.  Maass,  head  of  McGill’s  chemls- 
accept  the  responsibility  of  satisfy-  try  department,  was  appointed  in- 
ing  himself  that  the  figures  for  the  stitute  director.  I 

Dividend  Declarations 


ronseqiipnt  improvpmpnt  m  frip  cn-  -  miiv>. 
mulativp  popition  for  tho  month?  - 

of  the  company’.s  fiscal  year  to  Gasoline  Prices  Again 

Tulv  31  _  ” 

I  Grns.s  for  the.  month  at  $227,99.8  TTireatened 

compared  with  $199,502.  .in  in¬ 
crease  of  $28,403  Expenses  ro.se.  Further  we? 

'however,  hy  $25,309,  leavins  .in  in  price.;  for  ei.;o 

crease  of  only  some  $3,199  in  nor  Texas  diicinc  > 
earnings  .After  interest,  dep’^ecia-  16.  eoiipierl  wi 
tion.  amortization  and  dividends,  in  ga.'o’.ine  sal, 
surplus  earnings  of  $789  eonipared  filling  rtation.s 
with  .1  deficit  of  $848  a  year  ago,  of  premium  gr 
an  improvement  of  $1,637  For  the  I  and  2  cents 
ten  months,  surplus  after  intere.st,  .  figure  for  that 


Net  profit.;  for  the  month  were  mggaj,inp  advertising  gained  3.1% 
equal  to  3.5.5  times  bond  interest  re-  j„lv  1939. 

quiroments  (including  exchange  . . . . 

premium)  after  depreciation.  ««  ■  C_U 

For  the  first  seven  months  of  the  NcW  Market  for  Salt 
year  net  earnings  were  equal  to  2.8  In  Airplane  Runways 

times  interest  requirements  (in-  _ _ _ _ 

eluding  exchange  premium)  before  Ottawa  —  Airplane  runways  have 
depreciation,  and  after  depreciation  !  ^  ,  g  njgrket  for  salt  in 

mterest.  .same  basis,  was  covered  L.^^ngda.  according  to  the  Depart- 


the  seven  month  period  operating  ing  fields  are  being  placed  and  by 
revenues  rose  by  some  $32.8  mil-  the  end  of  October  all  deliveries  will 
lions,  while  the  gain  in  operating  have  been  completed.  Tourist  en- 
expenses  was  held  to  $12.1  mil-  tries  through  customs  ports  of  entry 
lions.  are  ahead  of  1939  to  date  and  re- 

Comparatlve  figures  for  July  and  sorts  report  considerable  influx 


Ottawa  Airplane  runways  |tay®|  Comparative  figures  for  July  and  sorts  report  considerable  influx 
opened  up  a  new  market  for  salt  in  seven  months  of  the  Harvesting  is  well  under  wav  under 

Canada,  according  to  the  Depart-  good  weather  conditions.  Intense 

inent  nf  Mines  and  Resources.  Otta-  ■  _M«nii.  Juiv—  interest  is  manifest  in  plans  for  dis- 

wa.  which  reports  that  salt-stabil-l  Month  of  July  „ — ,  - 

ized  bases  for  runways  were  pre- 


Dominion  during  1939,  The-  success- 


ife.;  ro.;p.  Further  weakening  in  market  gj  g  stabilizer  for  the  foundations 
ig  an  in  price.;  for  gi.;oline  wa;  felt  m  East  ,,f  highways,  and  for  a  surface  ve- 
99  in  nor  Te\.i;  diiring  week  ended  .August  neer  for  gravel  roads  has  led  to  its 
dep-eeia-  16.  eoiipied  with  enntintied  deeline  adoption  for  air  runways.  The  firm- 
iividends.  in  ga.-o’.ine  sales.  Some  independent  ne.ss  of  a  runway  is  a  primary  con- 


g  rtation.s  etit  the  retail  price  .sideration  and  the  increased  demand  ' 
•emlum  grade  “ethvl”  gasoline  |  fnr  landing  places  for  aircraft  has 
i  2  rents  to  15c,  the  lowest  .vreated  a  potential  field  for  salt.  Nei 


Oper. 

rev. 

Op.  ex. 

1940 

$ 

22,395.032 

18.222.446 

1939 

$ 

15.563,648 

15.348.721 

Incr. 

$ 

6.85  1.384 
2,873.725 

Net  rev. 

4.172,586 

214.927 

3,957,659 

— 

1940 

1939 

Incr. 

S 

$ 

I 

Oper. 

rev. 

136,076.583 

103.245.1  78 

32,83  1.405 

Op.  ex 

115.703,915 

103,535,668 

12,168.247 

Net  rev. 

20ll72.688 

d290.490 

20.663.158 

good  weather  conditions.  Intense 
interest  is  manifest  in  plans  for  dis¬ 
posal  of  the  crop.  Collections  are 
fair  to  good. 

Regina  —  Wholesale  grocers  are 


Yearly  Div. 
Rate  Declarad 


1 

« 

6 

Agnew  Surpats 

.80 

.40  5 

Do  .  Extra  . . .  .  *  4  .  •  • 

.20 

Do  .  Preferred  . 

7  66 

1.75  q 

Aluminium  Limited  . . . 

.  6  00 

1.50  q 

Do.,  Preferred  . 

.  6.00 

1.50  q 

A«be«lo8  Corp  . . 

.60 

.15  q 

Do  .  Extra . 

.15 

As«ociated  Breweries  . . 

1.00 

.25  q 

Do.,  Preferred . . . 

.  7.00 

1.75  q 

Bank  of  Montreal  . . 

.  8  00 

2.00  q 

Bank  of  Toronlo  . 

.  10.00 

2.50  q 

Ban-^ue  Canadienn#  . .  ,  ,  , 

8.00 

2.00  q 

Beattie  Gold  . . . 

.04  Int. 

Borden  Co . . . 

.30  Int. 

T  G  Bright  . 

1 1 n ♦ . 

Do.  Pref . 

,  6  no 

1  50  q 

Caijrarv  dt  Edmonton  Corp.  .  ,  . 

.10  Int. 

Canada  CAment  Preferred  . 

1  25  Arr 

Can 

Dor 

n  Sugar  . 

I 

50 

37 

*2  3 

fan 

Indi 

j.tri*.,  Pref  . 

7 

00 

1  75 

Do  . 

Common . 

7 

on 

1.75 

Can. 

idian 

InreraoM  Rand . 

4 

on 

1  00 

a 

Can 

Int 

Inveatm.  Trust,  Pref  • 

50 

Arr 

Cane 

idian 

Malartic  . 

.02 

Int. 

Can 

Malting  . 

2 

no 

50 

Can 

Pac 

Rlv.,  Preferred 

7% 

Can. 

Tub 

•  'g  Steel,  Pref.  .... 

1  00 

Arr. 

Can 

\  me 

?«»■*  . 

10 

In* 

Canadian  XX'ire  Sr  Cable  "A*.,., 

Do  .  "B"  . 

Do  .  Preferred  . 

Canadian  Oil  Co  ,  Pref  . 

C  ariboo  G'.ld 


A  00  2  00  q 

IS  0 4  q 


Chartered  Trust  ..  . 

. 

4  on 

1  on  q 

Commercial  Alcohol,  Pref. 

.10  q 

Coniaurum  Cold 

.in 

Crown  Zellerbach  .... 

25  In* 

Seagram 

2  22 

l)orne  Mines 

2  00 

Dom  Anglo  Invest.,  P 

ref . 

1  25  q 

Dominion  Foundries 

25  q 

Dom  ScoMish  Invest. 

preferred 

50  Arr. 

Last  Malartic  . 

.10  Int. 

Extension  Oil  . 

.0  1  V4  In 

Gatineau  Power 

AO 

20  q 

Do  .  Preferred 

1.25  q 

Do  .  5  ij  %  Preferr* 

d  . 

I  37  q 

C’’enbv  Consolideted 

.15  Int. 

Great  Niorthern  Paper 

50  Int 

Hallnor  Mines  . 

.60 

.15  q 

Hamilton  United  Theatre,  Pref.. 

Hiram  Walker . 

4  00 

1.00  q 

Do..  Preferred  .  .  . 

1  00 

.25  q 

Hollinger  .  . 

65 

05  M 

Internationa}  Mining  . 

X  40 

X.  1 0  q 

Int.  Nickel  . 

s2.00 

X.50  q 

Kclvinator  .  . 

Kerr  Lake  Mines . 

s  05  Int 

Kirkland  Lake  Gold  , 

•  •  •  • 

.05  S 

Do..  Extra  . 

Lake  of  tfie  Wooda  Milling,  Pref. 
Lake  Shore  Mines  .  . 

J  A  Lang  4  Sons  . 

Laura  Secorri  . 

Leblaw  Groceterias  "A”  . 

Do..  A’  . 

McKenzie  Red  Lake  . 

Montreal  Loan  . 

Noranda  Mines  . 

Nova  Scotia  L.  4  P..  Pref  .... 

Ogilvie  Flour,  Pref.  .  . 

Ottawa  Light  Heat  4  Power 
Do  .  Preferred 

Paton  Manufactunng  . 

Do  ,  Preferred . 

Perron  Gold  . 

Do..  Extra  . 

Petrol  Oil  4  Gas  ...  . 

Photo  Engravers  . 

Pioneer  Gold  . 

Pressed  Metals  . . 

Provincial  Bank  . 

Remington  Rand . 

Do..  Preferred  . 

Riverside  Silk  "A"  . . 

Do..  Preferred  . 

Roval  Bank  of  Canada  . 

Shawinigan  Water  4  Power.... 

Siaroe  Gold  . 

D.  A.  Stuart  Oil,  Preferred  .... 

Sunset  Oils  . . 

Surf  Inlet  Minee  . 

Sylvanite  Gold . . 

■Pack  Ifughea  Gold  . 

Do..  Extra  . 

Toronto  Elevators  Preferred  .... 

Union  Gas  . 

United  Fuel  Invest.,  ’’A" . 

Upper  Canada  . 

Wilsil.  Limited  . . . 

Ceo.  Weaton  . *' . 

Wright- Hargreavea . 

Do  ,  Extra  . 


4.00  2  00  q 

6  00  1.50  q 


.90  .23  q 

.12  .03  q 

.80  .20  q 

...  01  Int 

.01  H  Int. 
.20  .05  q 

.40  X  10  q 

...  .03 

...  63  4  q 

.80  .20  q 

...  .75  q 

...  .03  Int. 

1.00  .23  q 

.80  .20  q 

.40  .10  q 

.03 


Date  Record  Paid  Paid 

Payable  DaU  1940  1939 

8  8 

Sept.  2  Aug.  13  .80  .60 

Sept.  2  Aug.  13  .20  .20 

Oct.  I  Sep.  16  7.00  7.00 

Sep.  3  Aug.  20  4.50  4.00 

Sep.  5  Aug.  20  4.50  6  00 

Sep  30  Sep.  15  43  60 

Sep  30  Sep  13  45  89 

Sep.  30  Sep.  14  ,75  1.35 

Oct.  I  Sep.  14  7.00  7.00 

Sep.  3  July  3 1  6  00  8.00 

Sep.  3  Aug.  15  7.50  10.00 

Sep.  I  Aug.  15  6  00  8  00 

Sep.  20  Sep,  9  .12  .15 

Sep.  3  Aug.  15  .90  1.40 

Sep  14  Aug  31  22  4  30 

Sep  14  Aug.  31  4  50  6  00 

Sep.  30  Aug  31  .10  .10 

Sep  29  Aug  31  3  75  5  no 

Sep  Aug  15  I  1 2 1-  175 

Oct  1 5  Sep  30  7  00  7  00 

Oct  }  I  s.e  10  1  11  ;  50 

Sep  4  2  75  4  09 

Sep  3  Aug.  15  I  30  2  00 

Sep  26  Sep.  5  .06  .05 

Sep  1 4  Aug  3  1  1.50  2  O'- 

Oct  I  Sep.  2  2% 

Sep  16  Sep.  9  4  00  5  09 

S*p  2  Aug  20  50  I  20 

Sep  1 5  Aug.  21  3  00  4.00 

Sep.  15  Aug.  21  .75  .50 

Sep.  15  Aug  21  4.87  4  6.50 

Oct.  I  Sep  20  8  00  8.00 

Oct  I  Sep  4  16  16 

Oct  I  Sep  4  08  Ot 

Oct.  I  Sep  16  5  00  3  00 

Oct.  1 5  Sep.  30  .40  .40 

Sep  25  Sep.  14  .12  ,16 

Oct.  I  Sep.  1  3  1.25  .3  7  4 

Sep  16  Sep  3  I  66t,  2  00 

Oct  2 1  Sep  30  2  00  2  00 

Sep.  3  Aug.  15  3.75  7.50 

Oct  I  Sep  20  I  00  115 

Sep.  I  Aug.  20  I  75  2  20 

Aug.  3 1  Aug.  I  ,20 

Aug.  31  Aug.  15  .03 

Sep  30  Aug  3  1  60  85 

Oct  I  Aug  3  1  5  00  5  00 

Oct  I  Aug  31  5  50  275 

Sep.  3  Aug.  16  .65  .40 

Sep  3  Aug  20  I  50  2  40 

Sep.  4  Aug.  1 5  .45  .60 

Sep.  I  Aug  15  4  50  6.00 

Sep.  15  Aug.  23  3.00  4.00 

Sep.  15  Aug.  23  .75  1.00 

Sep  9  Aug  26  70  I  10 

Sep  20  Aug  31  30  45 

Sep.  20  Aug.  31  xl.50  x2,00 

Sep  20  Sep  5  I  00  50 

Sep.  4  Aug.  20  .05  .15 

Nov.  I  Sep.  30  .10  .08 

Nov.  I  Sep.  30  ,02  .02 

Sep.  3  Aug.  17  5.25  14.00 

1 4  Aug  31  1 .50  175 

Oct  I  Sep  15  I  00  70 

Sep.  I  Aug.  15  .60  80 

Sep.  3  Aug.  10  .874  1.25 

\‘P-  Aug.  10  .874  1.25 

Sep  1 6  Sep.  2  .09  . 1 4 

Sep.  16  Aug.  31  1.314  2.00 

Sep.  16  Aug.  17  3.00  4.00 

Sep.  3  Aug.  15  4.50  6  00 

Sep.  3  Aug.  19  5.25  7  00 

Oct  I  Aug  26  100  i  on 

Oct  1  Aug.  26  5  00  5  00 

Sep.  15  Aug.  31  1.50  .50 

Sep  15  Aug.  3  1  5.25  7.00 

Sep.  21  Aug.  31  .12  .16 

Sapt.  21  Aug.  3 1  .03  .04 

Oct  I  Sep  1 4  04  04 

Sep.  3  Aug.  15  1.50  1.00 

Oct  I  Aug  31  40  .40 

Sep.  3  Aug.  15  ,75 

Sep.  I  Aug.  15  4.50  6.00 

Oct.  I  Sep.  10  .80  .80 

Oct.  I  Sep.  10  4.50  4.50 

Oct.  I  Aug.  13  2.00  2.00 

Sep.  2  Aug.  15  4.50  6.00 

Sep.  3  July  3 1  6.00  8.00 

Aug.  26  July  24  .68  .90 

Sep.  16  Aug.  16  .09  .013 

Sep.  3  Aug.  15  .60  .80 

Sep  16  Sep  5  05  111, 

Sep.  16  Aug.  16  .014 

Sep  30  Aug.  17  .15  .H 

OcL  I  Sep.  10  .40  .40 

Oct.  I  Sep.  10  .05  .03 

Sep.  7  Aug  22  '  96>^  2  624 
Sep.  14  Aug.  20  .80  1.00 

Oct.  I  Sep.  20  3.00  3.25 

Sep.  I  Aug.  15  .03 

Oct.  I  Sap.  14  1.00  .90 

Oct.  I  Sep.  12  .80  .80 

Oct.  I  Aug.  22  .40  .40 

Oct.  I  Aug.  22  .20  .30 


deprpriation,  anmrti7.atinn  anrl  dlv 
dends  was  $'!,94,'5,  down  $19,61 

from  a  ynar  a  so, 

Summarie.;  follow; 

194n  1131  feerex 

Julv-  %  1  $ 

Gms*  ea-ning?  ,  22'.°9.6  199, '12  2'’'.4 


itprn.sf.  I  fienrp  for  that  grado  in  .;pvera]  ytgi,  has  also  hppn  used  to  faolli- 
d  divi-  vpars  Heeular  erade  .sold  at  Inf  fate  winter  automobile  travel  dur-| 
$19,652'  and  third  crade  .at  lOo.  1  ing  fhe  past  few  ypars.  The  salt  is  j 

!  Fpw  indppendpnt  station?  raised  i  mix-ed  with  sand  which  is  piled  each; 


Grn<i* 

Oper. 


Ini.,  d<$pr»..  pi 


third  e  ade  file]  1r  a  eallon  to  11c  if,]]  gj  reeular  intervals  alonp  main 
and  kept  reetilar  crade  at  Uc  ^nd  j  j,jg<f,„.gys.  and  it  has  been  found 
premni'Ti  erade  at  I6r  Mar.inr  9om-  Lf,gt  pypn  in  the  coldest  of  weather 


Surpl'ia  •  T«9 

Tpr  Monih?  Eried  July  31 - 


Grose  pa»’ning^.'i. 

ApPf,  PKpfnaPfli 


Surplus 

X)  I'prrPSSi 


2. 22'. 2”^^  22*.^'''^ 


I.12«.d34 

1.I2i.^<'3  1.103.03 1 


J  prennnm  eradp  ar  Marjor  com-  pvph  In  thp  coldpst  nf  weath<*r 

q’l.tin  P9nv  product;  retailed  at  12c  tn  ,j,p  sand  in  piles  which  have  beet)  j 
Hr  a  Eallon  on  third  evade.  15  to  treated  remains  loose,  and  free; 

'I'lhfi  ""  '■9eular  erade  and  17  fiowine.  thus  allowine  easy  dl.stribu- ! 

to  !<!  rent;  on  premium  ^rade  fuel  „„  ,bp  icy  roadways. 

1.6.37  fri  the  meantime  if  is  reported  _  '  - - - - — 

'-•om  Washineton  that  .storks  of  do-  Department  Store  Sales 
rnp.?Tin  3nd  fnrpien  rriidp  ppfrolFum  ^  ^  *11 

2-*.333  r’npp  of  tho  wppk  PHdPd  All-  Up  17  Per  Cent  in  July 

2.2-2  2:’i,=f  19,  totalled  269.607.999  barrels,  Ottawa —Department  store  sales 
Ji.'Zt  g  decrease  of  099.909  barrels  from  ,p  ,i„iv  showed  an  Increase  of  17% 
19.9-2  'lie  previoii;  week,  arrordins;  to  the  pyp^  j„Iv,  19,99.  but  were  19%  low- 
Unreau  of  Mine.;.  ,v,ari  in  .lime  the  Dominion  Bu- 


x-ed  with  sand  which  is  piled  each  |  nf^in  ^A^TTn  A|  An 
!I  at  regular  intervals  alonp  main  i/UIl  1 1\UL  UF 

;fhways,  and  it  has  been  found 

at  even  in  the  coldest  nf  weather  CVDY  nCIl/CC  C  A  I  I? 

t  sand  in  piles  which  have  beet)  LAl  Ll/ul  V  LiU  JnLL 


Licenses  and  Permits  Required 
for  Sale  and  Purchase  of  All 
Explosives  Here 

Ottawa. — Rigid  control  of  explo- 


of  dry  poods  and  wearing  apparel 
are  fair.  Hardware  dealers  report 
good  business.  Prevalent  extremely 
hot  weather  has  tended  to  slacken 
trade.  Harvesting  is  under  way.  Col¬ 
lections  are  fair. 

Moose  ,faw  —  Dry  goods  houses 
report  fair  to  good  demand.  There 
is  fairly  good  movement  of  hard¬ 
ware  and  allied  lines.  Wholesale 
grocers  report  fair  to  good  volume, 
f’ollectlons  are  fa.ir. 

Saskatoon — Wholesale  grocers  re¬ 
port  continued  good  volume.  Demand 
for  builders’  supplies,  hardwares 
and  paints  is  good.  Sales  of  dry 
goods,  wearing  apparel,  hoots  and 
-shoes  are  fair  to  good.  Gasoline,  oils 
and  greases  are  moving  in  good  vol¬ 
ume.  Harvesting  is  under  way, 

Fdnionton  -  Builders’  supplies, 
hardware,  paints  and  varnishes  are 
all  in  good  demand.  There  is  fair 
to  good  movement  of  dry-goods  and 
wearing  apparel,  hoots  and  shoes 


International  T.  T.  Again 
Controls  Spanish  Properties 


o\pr  .imv,  Ill  o,.  !  r^rent  order-in-councfl  parsed  un* 

er  than  tn  .Tune,  the  Dominion  Bu- ,  Measures  Act  No  ex- 


sives  in  Canada  is  provided  for  in  a  moving  in  fair  volume,  Purx-ey- 
recent  order-tn-council  passed  un-  '’’‘s  '■’'’  groceries  and  kindred  lines 


A — Annually.  S — Sami  annually.  e — Quartarly.  Int. — Intaiim. 

a — Amariean  Fundt.  Arr. — Arraara.  * — Aftar  eontidaring  stock  spilt, 

a — Including  50  esnts  paid  bafora  3  ior  I  atock  split  (Jamaica  P.  S.) 


Madrid,  .\mcriran  direetinn  and 
control  of  fko  Spanish  telephone  ;v;  ' 

tern  was  restorod  whe-n  the  hoard  of 
(Jifectors  eiecteil  4  nominee?  of  fh®  ^ 
International  Telephone  X:  Telpgr,9ph  ' 
t'orp  to  fill  hoard  varanries  and  in  ' 
addition  chose  -tmericans  to  fill  sev 
eral  kev  eyenitive  po;iIjons  The 
wav  wa?  paved  for  this  action  when 
an  agreement  was  reached  between 
the  Spanish  government  and  '"ol 
Sostehenes  Pehn,  president,  of  I,  T 
&  T.  - 

It  is  understood  that  on  several 
oceasion?  the  C  S  Government  re¬ 
quested  fair  treatment  for  the  tele¬ 
phone  eorporarinn  which  own?  foil”  j  ' 
fifths  of  common  .stock  of  the  Span  T 
ish  $199,91111.999  telephone  system  g 
At  fhe  board  meeting.  F.  T  Caldwell  ^ 
was  reinstated  both  as  a  director  and  ^ 
executive  vice  president  It  is  iin- .  ^ 
derstood  he  will  har  e  complete  au  ;  , 
thority  just  as  befcire  the  Civil  War 
The  Spanish  general  manager,  who 
has  been  in  charge  since  the  Franco 
forces  occupied  .Madrid,  retains  his 

•  post.  r 

The  task  of  restoring  conditions  as 
thev  were  before  the  civil  war  will  ^ 

•  be  complete  when  the  meeting  of 
!  stockholders,  the  first  since  1936,  is 

held  on  September  14  ^ 

The  restoration  of  managerial  con-  *■ 
trol  of  the  Spanish  Telephone  Co  to 
the  International  Telephone  &  I’ete  ' 
graph  Corp  brings  to  a  rliniax  ' 
months  nf  negotiations  between  I  T  1 
&  T.  offficials  and  representatives  of 
Gen,  Francisco  Franco’s  government 

_ _ _  _ _  I 

Trans-Canada  Air  l.incs 

Moves  Offices  to  W’prp 

The  Montreal  traffic  and  operat 
ing  offices  of  the  'I’raii'i  t'anad.i 
Air  l.ines  are  being  transferred  o 
Winnipeg,  Man.,  if  wa;  stated  lo 
D.  n.  Cnlyer,  vice  president  of  tin 
system.  Mr.  Culver  said  that  T 
employees  were  affected  by  tip 
transfer,  whieh  wa.s  deeiderl  iinnn 
in  order  to  have  the  Iwd  operating 
offices  of  the  companv  logcitier 
He  said  that  the  exeeiitive,  in 
eluding  the  president  and  othei 
members  of  the  hoard  of  direc 
tors,  would  remain  in  .Montre.il. 

The  Financial  Times  reaches  a  ' 
class  of  people  who  are  interested 
and  able  to  bnj  iuTestment  securi- 


I.  Again  A.  u.  (HVSF,  ritOFTTS  i)FF 
Properties  Toionio  Annual  report  ef  A.  W 
f  base  I  (1  I  .’’nited,  for  the  fiscal  ve.ar 

direcfiivn  and  ’’®' 

olenhcne  ;v--  >'‘5. "57,  equal  to  $2.92  a  share 


rd  of  9'”'  hen  eiimulative  parti- 

p  fire  ripatnig  preferred  stork,  as  eompar- 
raph  $99,161.  or  $9  91  per  share, 

irt  in  Pteviou.c.  year. 


reoii  of  Statistics  reports. 

T'nadliisted  indices,  on  the  basts 
1939  equals  190)  were:  66  8  in 
Tilly,  1949,  67. 2  In  Tu’.y,  1939.  and 
82. .5  in  .lune,  1940. 

Help  Win  the  War  by  Buying 
War  Saving  Certificates 


der  the  War  Measures  Act  No  ex-  report  good  demand  Alberta  crop 
plosives  can  be  sold  by  other  than  prospects  continue  to  improve  and. 


a  licensed  magazine,  and  no 


given  normal  weather,  expectation  Is 


chase.?  of  explosives  can  be  made  'bat  production  of  wheat  will  he 
without  a  permit  issued  hy  an  offl-  con.siderably  greater  than  last  year 
cer  of  the  Royal  Canadian  Mounted  Prospects  for  high  yields  of  coarse 
Police,  or  of  the  provincial  police,  erains  are  also  good.  Collections  are 


or  by  the  provincial  inspectors  of  "air. 
mines  and  chiefs  of  police  of  muni-  P** 
cipalities.  This  permit,  among  other  Bhod 
items,  must  show  the  name,  na-  hous 


C’alBTirT  Food  supplies  are  in 
good  demand  Building  suppiv 
houses  are  quite  busy  for  t.his  time 


Pioneer  Tourist  Organization 

Still  Active  In  The  Maritimes 


tionality,  address,  and  occupation  of  "f  the  year.  Movement  of  clothing, 
the  holder,  the  purpose  for  which  hoots  and  shoes  is  rated  as  only 
it  is  granted,  the  length  of  time  for  fa.ir.  Country  reHil  business  is  in- 
which  it  sha’.l  be  valid,  where  and  elined  to  he  .slow.  Collections  are 


under  xvhat  conditions  the  explo¬ 
sive  is  to  he  used  or  is  to  be  stored 
when  not  in  use 


slow. 

Tanronyer  —  An  increase  is  re¬ 
ported  in  both  wholesale  and  retail 


?aint  Tohn  —  Roralling  that  back 
in  I’n;.  venr  1896,  the  Previnre  of  New 

nrnii  ..vmk  had  the  first  tourist  or  '-6  "  valuable  source  of  revenue  and.  sives.  Department  of  Mines  and  Re-  salers  anticipate  conttnuert  improx-e- 
.  .  J-  as  instancing  this,  in  relation  to  the  sources  Ottawa,  showing  the  quan-  ment.  There  is  a  marked  upswing 

gan  ,:irinn  on  the  continent.  .  i'  province  of  New  Brunswick,  he  said  titv  of  ’  explosives  in  their  posses-  In  tourist  entries  from  across  the 
Howard,  Montreal,  manager  of  the  , hat  in  1896  the  revenue  from  non-  sion.  the  purpose  for  which  they  border  as  well  as  from  other  parts 
toivi.i  gnd  convention  bureau  of  the  resident  license  fees  in  this  province  are  held  and  the  provision  being  ^if  Fanada  which  is  reflected  bene- 
<  atndign  National  Raihvavs.  said,  in  was  around  $352  and  in  1938  this  had  made  for  safeguarding  the  explos-  fieially  on  trade  In  general.  Collec- 
an  ■'idiess  'o  the  Rotarv  fluh.  at .  phoxv  an  increase  to  $78,090  with  an  sives.  Failure  to  protect  the  explo-  tfens  are  fair. 

Monr'r.n,  N  B  ,  that  the  mn.-.f  effec- '  pgUmated  revenue  to  the  province  of  sives  in  a  satisfactory  manner  shall  - - — - - 

tivr.  xdvcrtising  individual  fanadians  $i,ooo,oon  be  deemed  adequate  for  cancellation  LTNSE'F.D  OIL  TO,  EXP.LNDS 

can  Ir.  to  attract  United  .States  visit-;  Mr.  Howard  pointed  out  that  the  of  the  ’icense  Medicira*  Hat.  —  The  Alberta  Lln- 

or.  -e  Canada  is  to  create  a  friendly  ;  Federal  Government  has  completed  !  Any  person  who  is  not  the  hold-  ^®®'’  !?’'  of  Medicine  Hat  l.s 

Jr.'  n'  **  magazine  license  and  who  ^hllTf  the^%re,s(Jit 

h'  ?  en(1  feei  ng  foV  (  anad^  "’"'J’  T  2  '•‘DOS  has  In  his  possession  explosives  in  ^me  and  the  building  of  the  addition 

th  a  friendly  feeling  f  i  anada  g^d  shotguns  for  hunting  purposes, !  whatever  quantity  must  apply  to  an  to  the  plant  is  now  in  progre.ss. 
aivi.  thus,  combat  fhe  adverse  propa-,r,ri  application  to  the  Commissionar  ! 

t  ;.i  that  h.as  been  spread  with  re-  rif  Customs  or  to  the  Commissioner  I  -  -  ■-  - - ' - "'-.""J -  ,  ,  _  -  — .■ — 

g.('  ‘  to  travel  in  c.an.ida  nf  the  Royal  Canadian  Mounted  Po- 1  ^ 

Howard  told  of  how.  following,  lire  at  Ottawa,  giving  their  names,  i  ^  L 

'  '  iitbreak  of  the  war,  efforts  had  address,  occupation,  duration  of  visit  |  ^  ■ 

made,  with  very  bright  pro;-  and  des'ination  in  Canada,  also  des- j  Railway  j  I 

1'  ■  for  a  very  large  roiiri.'t  year,  cription,  make  and  serial  number  of'  1  ^  c*— l  Structure^  Flectric  and  ■ 


Speci^il  Correipondencft 

hat  back  |  f  ntering  to  Sportsmen 

•e  of  New  He  said  that  the  sportsmen’s  traffic 
iiirist  or  '-6  ^  valuable  source  of  revenue  and. 


The  new  regulations  also  provide  Hoes  over  the  past  week;  purveyors 
that  fhe  operators  of  all  licensed  6>f  groceries,  dry  goods,  confection- 
magazines  much  furnish  a  return  '’’’V-  rneafs,  oils  and  greases  all  re- 
fo  the  Chief  Inspector  of  Explo-  porting  satisfactory  business.  Whole- 
slves.  Denartment  of  Mines  and  Re-  salers  anticipate  continued  improx-e- 


LTNSE'F.D  OIL  TO,  EXPANDS 

Medicira*  Hat.  —  Tho  Alberta  Lin¬ 
seed  Oil  Company  of  Medicine  Hat  l.s 
extending  its  storage  rapacity  to 
almost  double  that  of  the  pre.sant 
time  and  the  building  of  the  addition 


I  that  has  been  spread  with  re- 
lo  travel  in  t'an.ida 
Howard  told  of  how.  following 


for  a  very  large  roiiri.st  year,  cription,  make  and  serial  number  of 
urist  bodies  throughout  Canad.i,  eacti  firearm  and  Canadian  port  of 


1  ansportatlon  companies  and  the 


The  pf  i  mit  is  then  sent  tn 


Provincial  Govern-  '  the  Collector  of  (’ustoms  at  the  port 


,|  been  circiiinted  to  discuurage 
:'ol  in  Canada. 

\t  the  present  time  the  two  Cana- 
i.i  railway.?  are  sponsoring  a 


9~,  to  attract  tourists  to  Canada.  ‘  of  entry  find  is  given  to  the  applicant 
1  (  e  prospects,  liowever,  did  not  or.  arrival  there.  The  firearms,  of 
up  to  expectations  ’'Fvery  course,  must  be  taken  home  with 
■  It”,  he  said,  ’’was  made  through  them  Sportsmen  can  also  bring  in 
•  pre.ss  and  otlier  channels,  to  leaf  a  reasonable  amount  of  ammunition 
Ml  the  unfavorable  rumors  loat  but  must  pay  duty  on  this. 

,|  beoii  circiiinted  to  discourage  In  reference  to  Mr.  Howard’s  stafe- 
:  o]  in  Canada.  menf  that  this  province  had  the  first 

M  the  present  time  the  two  Cana-  tourist  organization  on  the  continent.  I 
i.i  railways  are  sponsoring  a  formed  in  1896,  it  was  an  organiza-  ' 
I's  of  tadio  progifiltis  over  I'nifed  Hon  sponsored  hy  the  Board  of  1’rade  i 
lies  stations  stressing  the  appeal  of  Fredericton,  N.B.,  known  as  the! 
cgnada’s  vacation  regions  and  the  E’rederictnn  ’I'niirist  Association! 
'  •'I  that  entry  is  ensv  and  that  a  which  has  developed  into  the  -'New. 
•  ■ally  welcome  is  assured  all  United  Briin.swtck  Bureau  of  Information! 
lies  visitors.  He  added  that  "from  and  Tourist  Travel,  now  condiietedi 
(•■ent  indications  It  would  appear  by  the  provineial  Government.  It 
,1  this  effort  is  meeting  with  .a  also  sponsored  the  formation  of  the 
'’asiire  of  suceess.”  He  believed  '  New  Brunswiek  Guides  Asaoeiation, 
bat,  when  'he  sport-smen’s  season  ,  probably,  the  first  organization  of  its 
as  over,  figures  will  .show  that  Can- ;  kind  and  had  an  exhibit  at  the  Boston 
'la  wlll  haye  had  as  many  visitors  Sportsmen’s  Show  as  far  back  as 


— Rattway  and  Highvtay 

•  Steel  Electric  and 

Bridges,  Hydraulic  Regulating 

Hand  Power  Crane  ,  ^  Caissons, 

G“““rK“ore  BridS..' 

Barges,  Coal  Boders- 

Turntables,  *  ^  jypes.  Coal 

Heating  Mining 

Pulverizing  Buckets. 

Equipment,  wm*  1 
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WAR  SHOULD  NOT 
DELAY  ACTION  ON 
THE  SIROIS  report! 

j 

In  Fact  There  Are  Good  Argu- 1 
ments  That  Need  Has  Been  I 
Increased 


C.  OF  C.  MAKING  REPORT 


The  Rowell-Sirois  report  on  Domi¬ 
nion-Provincial  Relations,  the  result 
of  the  work  of  a  Koj'al  Commission 
which  cost  (he  country  over  $500,000, 
anJ  on  which  the  (.‘ancadian  Chamber 
of  Commerce  is  urpinf;  early  action 
lias  been  under  discussion  at  the 
raeetinp  of  the  Canadian  Institute  on 
Kconomics  and  Politics  at  Geneva 
Park.  On(.  Before  the  Institute  the 
main  contributors  to  the  discussion 
were  R.  M.  l•'owler.  Toronto  lawyer — 
secretary  to  the  Royal  Commission 
and  Prof.  I'’.  R.  Scott,  of  McGill  Uni- 
\ersity,  Montreal.  'Phe  position  of 
I  he  Chamber  of  Commerce  was  out¬ 
lined  b.v  the  chairman  of  the  execu¬ 
tive  R.  J.  Ma.jor  who  explained  that 
while  the  exiRcncies  of  war  have 
necessarily  entailed  making  many 
decisions  of  national  import  with  a 
minimum  of  delay,  ‘‘it  i..s  to  be  hop¬ 
ed  that  the  same  energy  and  en¬ 
thusiasm  will  be  brought  to  bear 
at  home  upon  those  economic 
forces  such  as  outmoded  methods 
of  Kovernment,  wasteful  adminis¬ 
tration  and  indiscriminate  taxing. 


tional  strength."  •  A  referendum 
among  the  chamber's  member 
boards  of  trade  ticross  Canada  will 
be  tikken  when  (he  special  commit¬ 
tee  entrusted  with  this  task  has 
I’ompleted  its  work,  the  chairman 
stated,  adding  that  the  chamber 
would  then  be  prepared  to  present 
an  authoritative  brief  to  the  fed¬ 
eral  government  at  the  proper 
time. 

Prof.  .Scott’s  Views 

ffuring  the  discussion  at  Geneva 
Park.  Prof.  Scott  was  critical  of 
the  commission's  report  in  that,  in 
hi.s  opinion,  it  had  failed  to  set  a 
"national  ob.iective"  for  the  people 
of  Canada.  He  believed  that  every 
recommendation  of  the  report 
.-'hould  be  adopted,  but  held  they 
did  not  fulfil  what  he  deemed  an 
essential  duty.  The  report  stated 
that  Canada  ran  no  longer  go  on 
with  (he  purpose  of  Confederation, 
that  the  period  of  continental  eco¬ 
nomic  expansion  has  passed,  that 
Canada  must  find  a  new  national 
policy,  a  new  concept  of  expansion 
and  prosperity. 

"But  the  report  fails  to  lay  down 
what  that  policy  is  to  be.  It  leaves 
it  to  the  powers  that  be  to  say 
w  here  we  are  going.  It  is  my  be¬ 
lief  that  the  report  should  have 
stated — in  a  general  conception,  at 
least— a  national  objective. 

"We  cannot  say  a  social  service 
state  is  enough.  AVe  are  beyond 
that  stage.  It  Is  now  not  enough 
that  we  relegate  economic  casualties 
to  the  poor-house  or  to  say  to  some¬ 
one;  ‘It's  up  to  you  to  help.’  We 
need  something  to  believe  in;  some¬ 
thing  dynamic,  .something  that  will 
lend  people  toward  a  creative  ad¬ 
vance." 

War  Increases  \w*d 

■Mr.  Fowler  contended  that  fhe 
war  had  in  part  made  it  doubly  ne¬ 
cessary  to  put  our  house  in  order 
and  he  suggested  that  recommenda¬ 
tions  in  the  commission’s  report 
should  be  pul  into  effect  now  to  in- 
r-mre  an  orderly  economy  in  the  post¬ 
war  period  of  "exhaustion  and  de¬ 
pression  whic'li  must  follow.” 

"I  believe  the  cluillenge  of  the  re- 
jiort  is  not  unnssociated  with  the 
war  we  are  fighting,  we  are  faced 
In  Canada  with  a  situation  which 
is  wasteful  and  unsatisfactory;  with 
problem.^  which  may  lead  to  col¬ 
lapse  and  misery.  The  commission 
ha.s  recommended  a  comprehensive 
balanced  plan  of  readjustment 
which  I  believe  will  make  Canada 
a  belter  place  in  which  to  live-  a 
finer  example  of  democracy." 

Mnnrtnnus  costs  must  be  paid  at 
war's  end  and  these  must  come  from 
rile  incomes  :ind  savings  of  Cana¬ 
dians.  while  the  war  itself  would 
tend  to  diminish  national  income 
through  disruption  of  foreign  trade 
;ind  with  the  withdrawal  of  soldiers 
.ind  admitiistrators  frotn  income- 
jiroducing  brackets. 

It  was  also  essential  to  have  "a 
national  unity  beyond  any  nuestion" 
!it  a  titiie  of  u.iliomil  danger.  Causes 
of  friction  bclwecti  governments  and 
regions  of  Canada  must  be  removed 
.md  the  "inefficiencies  Chat  have 
grown  up  iti  the  jiast  70  years”  must 
also  i)o  eliminated. 

"Iti  short,  there  are  recommenda¬ 
tions  in  the  report  which  will  In  a 


The 


Bond  Market 


Interest  Turns  to  Forth¬ 
coming  Government 
Financing  on  Minister 
Ilsley’s  Announcement 
—  Msunket  for  High 
Grades  Is  Steady  With 
Increased  Interest  in 
More  Speculative  Cor¬ 
poration  Issues 


Toronto  Bureau  The  Financial  Timaa 
Most  important  piece  of  news  dur¬ 
ing  a  comparatively  quiet  week  in 
the  bond  market  was,  of  course. 
Finance  Minister  Ilsley’s  announce¬ 
ment  that  Cana'da’s  second  war  loan 
will  be  offered  to  the  public  on  or 
about  September  9,  seeking  a  total 
of  from  $250,000,000  to  $300,000,000 
in  new  funds.  Terms  of  the  loan  are 
expected  to  be  made  public  on  Sep¬ 
tember  6,  and  delivery  of  the  bonds 
to  purchasers  should  come  around 
October  1,  if  this  schedule  is  fol¬ 
lowed.  Holders  of  Dominion  of  Can¬ 
ada  414%  bonds  maturing  September 
1,  will  be  given  a  chance  to  exchange 
their  maturing  bonds  for  second  war 
loan  bonds,  it  was  said.  This  offer 
will  be  optional  to  the  holder  and 
in  addition  to  the  $250,000,000  or 


other  institutions  and  it  will  prob¬ 
ably  be  refunded  on  a  short  term 
basis,  the  government  paying  off  in 
cash  any  of  the  maturity  held  by 
the  general  public. 

An  issue  of  government  registered 
stock  payable  in  sterling  has  been 

which  have  been  sapping  our  1  $300,000,000  in  new  money.  .Mr.  Ilsley  !  ’’ 


EXPECT  WAR  LOAN 
BY  MID-SEPTEMBER 

Offering  Likely  Around  Tliird  i 
Week  of  Next  Month  for  Larger  i 
Amount  Than  in  January  | 


Ottawa.  —  notation  of  Canada’s 
second  war  loan  in  the  present  con¬ 
flict  will,  according  to  general  ex¬ 
pectations  here,  probably  be  made 
during  the  third  week  in  September. 
There  is,  of  course,  no  indication  yet 
as  to  the  probable  size  of  the  loan 
but  it  is  generall.v  assumed  that  it 
will  be  for  a  materially  larger 
amount  than  the  first  war  loan  on 
.lanuary  15  last,  when  the  govern¬ 
ment  accepted  $200,900,000  of  new 
money  and  converted  $115,000,000  of 
maturing  bonds.  The  new  issue  will 


Bank  of  England  Notes 
Are  Recalled 

Ottawa.  —  t.'anadiari  hiiiders 
of  Bank  of  Fngland  iiotc.s  will 
have  until  August  27  to  change 
those  notes  into  Canadian  dol¬ 
lars,  under  a  ruling  by  the 
British  Treasury  announced  In 
l.g)ndon  today. 

A  ban  on  the  importation  of 
Bank  of  England  notes  into  the 
United  Kingdom,  announced 
there,  will  not  become  effoptive 
in  Canada  for  six  days,  to  ac¬ 
commodate  Canadians.  Hi.dders 
in  neutral  countries  are  being 
given  similar  consideration. 


SEE  HNAL  DATE 
I  FOR  DEPOSIT  OF 
I  ABIWS  BONDS 

,  Committee  Has  Over  60  Per 
Cent  Now  and  Sets  Septem¬ 
ber  14  as  Dead-Line 

NEED  ONLY  50  PER  CENT 


THE  WESTERN  SAVINGS  AND  LOAN 
ASSOCIATION 

HEAD  OFFICE  WINNIPEC, MANITOBA 


BRANCH  OFFICES: 

AGENCY  BUILDING  ...  E  D  IN  O  N  T  O  N,  A  L  B  E  R  T  A 
211A  EIGHTH  AVE.  W.  .  •  -  CALGARY,  ALBERTA 

McCALLUM  HILL  BLDG.  ....  REGINA,  SASK. 
411  AVENUE  BUILDING  S A S K A T O O N ,  S A S K. 


With  over  60  per  cent  of  bonds 
!  of  Abitibi  Power  &  Paper  Company, 
i  Limited  on  deposit,  announcement 
I  was  made  this  week  by  the  liond- 

Reixirted  bv  Oueber  Titv  holders’  protective  committee  that ; 
l\eporiea  oy  v^ueoec  t,„Uy  ,  September  14  has  been  fixed  as  the: 

i  linal  date  for  receiving  deposits  of 


Rates  of  Exchange 


Deficit  of  $322,517  Is 


Nc 
W'edi 
bterlinp : 
DctricUid 
C'.’ibles 
Irnl 


nnl  closing  r^les  i 
Hay.  August  ^  I  st , 


-  u  J  *■  1.  Quebec  (  ity  s  civic  aHininistra- |  bonds  under  the  plan  to  terminate  New  "^ZralnnH  .  .  . 

of  course  be  a  domestic  one  because  I  tion  committee  reports  a  deficit  of  i  the  company’s  receivership  through  Sw,./eri,.nd  . .  .. 

the  U.S.  Neutrality  Act  prexents  the!  $322,517  for  the  fiscal  year  ending  i  a  judicial  sale  of  its  a.ssets.  The  .sale  >  f. . 

floating  In  New  York  of  a  new  Cana- i  April  30.  1940.  Revenue  na.s  report- ,  of  the  property  and  a.ssets  is  sche-  ion'  K„n. . 

dian  Government  obligation  ed  a.s  $4,742,710  and  expcndtnres  i  duled  to  take  place  in  Toront-  -  v..,  ’  . 

The  presence  in  Ottawa  this  week  — “  . 

of  representatives  of  the  investment 

dealers  Association  was  considered  auciea  represemirg  deficit  s  !  j^ted  by  the  committee 


to  lend  weight  to  the  belief  that  the  i  carryover  from  previous  years, 
loan  is  only  about  a  month  away.  |  .pjjg  city’s  pet  debt  wa.s  reported 
On  September  I  an  isue  of  ag  $1,094,763,  an  increase  of  $19,077 

bonds  matures.  Most  of  the  $75,000,- 1  for  the  year. 

000  of  this  issue  outstanding  is  un- 1  _ 

derstood  to  be  held  by  banks  and 


$5,0i  1,185,  le^ajving  an  actual  defi- |  October  16.  and  is  In  accordance  The  C  nn.idian  dollar  wa.  qu 
cit  of  $328. 4io.  !•  rom  this  was  de- i  with  fhe  plan  of  procedure  promul- ! (Otuw 
ducted  $5,9o8  represemirg  deficit’s  ;  stated  hv  the  commifiep  .  rate  9.09-9.91',  discount.. 


New  York  on  i 
re  as  follows. 
Close 

•  •  <tOi's  . 
..  4  0) 

..  I.'ISI 
3  1)5) 
,12801. 
.2188 
.0510 
.2280  ! 
23  48 
uoted  at  a 
1  ll.C.B.  I 


GARDINER  SAYS 
LIIT  REACHED 
INAiy^ORWEST 

Puts  Storage  Problem  Up  to  the 
Municipalities  and 
Provinces 


Wide  Rally  in  Canadian 
Bonds  New  York  Market 


,\ew  York  —  In  one  of  the  sharp¬ 
est  rallies  since  the  start  of  the  war 
decline.  Canadian  government  and 

industrial  bonds  in  stock  exchange '  cently  outlined  pursuant  to  an  order 
was  made  in  j pushed  up  $20  to  $50  peri  of  the  Supreme  Court  of  Ontario, 


iMontieal  th-  buying;  rate  for  U'nitrd 
As  the  assent  of  only  ,50  per  cent.  States  doll. ms  wviji  lO'r;  premium  and  the 
of  the  outstanding  .Abitibi  bonds  was  r.,ti-  ll',  premium.  Sterling  buy- 

required  to  declare  the  plan  opera- 1’‘'’  ■■.eiimn  4  47. 

live,  the  committee  already  has'  _ 

more  than  enough  bonds  on  deposit  H.  J.  Symington  Appointed 

to  carry  out  its  proposals.  Bond-;  Federal  Power  rnntrnller 

holders  xv’ho  have  not  yet  deposited  j  reoerai  rower  l^OnTTOlier 

their  bonds  are  given  fhe  opportun-. 
ity  of  participating  in  the  plan  by  ■ 
depositing  their  bonds  on  or  prior' 
to  September  14.  j 

Under  the  conditions  of  sale  re-. 


HAS  BEEN  GENEROUS 


Special  Correspondence 

Ottawa  Appointment  of  II.  J. 


Winnipeg.  —  Hon.  .1.  G.  Gardiner, 
Federal  .Minister  of  Agriculture  said 
in  a  statement  here  that  provincial 
and  municipal  governments  must 
solve  the  problem  of  providing  for 
western  farmers  this  winter.  The 
statement  followed  submission  «..f 
proposaks  suggested  at  the  farm 


expressed  himself  as  confident,  from  j  jyjjg  obligation  would  be  bond  on  Wednesda.v  of  this  i  the  bondholders’  protective  commit- 

the  information  xyhich  had  a'Teady  1  amount  outstanding  was  j  week.  |  tee  may  use  the  deposited  bonds  and 

Canadl^^re  eagX^  i^akfng !  1  Security  circles  attributed  the  ri.se 

unMiho,.  Mnncruinifir  ^lonH  I  ^*’*‘*^  $50,000,000  of  this  figurc  has !  to  buying  bases  on  President 

already  been  turned  over  to  the  Bank  |  Roosevelt’s  disclosure  of  an  agree 


money  to  the  Government  to  aid  in 
its  ever-increasing  war  effort. 

Dominion  issues  were  steady  dur¬ 
ing  the  week,  with  First  War  lx)an 
bonds  and  Dominion  4 Vi’s  of  1940 
both  remaining  unchanged  at  99% 
and  100  as  their  respective  bids. 


matured  coupons  in  lieu  of  ca.s'h  in 
part  payment  for  the  pinpertics. 
_  Non-depositing  bondholders  \)  otild  be 

of  England  which  has  been  purchas- j  ment  with  Canada  for  joint  c"ana- j  receive  their  distri- 


ing  the  stock  from  investors  in  the  dian-American  defense  of  the  nor 
British  Isles  and  turning  it  over  to  |  them  half  of  the  Western  Hemis 
the  government  here  in  order  to  be 


butivs  share  of  the  purchase  price 
after  allowance  for  their  share  of 


tain  Canadian  dollars. 

Final  decision  on  the  date  of  the 
second  war  loan  depend  rather  on 


Some  strength  was  felt  among  the ;  the  general  conditions  in  the  bond 


long-term  issues,  where  the  4i4’8  of 
1956  and  1957  each  "ained  V4  of  a 
point,  but  this  was  cancelled  out  by 
small  losses  among  the  short-term 
issues,  such  as  the  I’s  of  1941  and 
the  5  s  of  1943,  each  down  around 
Vs  of  a  point.  Dominion  issues  quot¬ 
ed  in  .New  York  funds  showed  very 
substantial  gains  in  the  week,  the 
2%’s  of  1943-44  rising  3V4  points, 
and  the  2V4's  of  1943-45  gaining  5V4 
points,  while  the  5’s  of  1942-52  gained 
no  less  than  7V4  points. 

*  *  H- 

Some  Mnnicipal  Issues 


market  than  on  any  immediate  need 
for  cash.  On  June  29  the  latest  date 
for  which  figures  are  available  the 
federal  government  had  about  $240,- 
000,000  on  deposit  with  the  Bank  of 
Canada  and  the  chartered  banks, 
while  government  expenditures  in 
July  were  only  about  21,000,000  In 
excess  of  revenues. 


phere.  Canada  3V4's  of  ’61  advanced  expenses  and  prior  charges.  The 
$40  per  bond,  while  the  3’s  of  '68  •  Purchase  .price  will  be  in  Canadian 
gained  $50.  Gains  almost  as  large  j 

were  recorded  by  bonds  of  Canadian  i  The  plan  of  procedure  contem- 
Pacific  Railway,  Canadian  National  ' plates  the  purchase  of  all  .Abitibi 


Syniingloii,  K.C.  of  .Monireal  a.s  Elec-'  finance  conference  here  for  obtain 
trie  Power  (  ontroller  is  the  latest  .  cash  advances  for  farmer.s 
move  on  the  jiari  of  the  government  ,  against  grain  stored  on  their  farms, 
to  .speed  up  l  aiiada  s  war  effort  by  i  Gardiner  said  tlie  Governmout  i.s 
en.suriiig  a  steady  flow  of  arma- 1  already  providinK  the  farmer  with 
ments  and  miinitious.  1  every  dollar  it  i.s  possible  to  get  for 

'ITiis  appointment  has  as  its  ob-|him  under  the  rircumstanres  and 
jeetive  the  assuring  of  an  adequate !  i^a*  Government  i.s  exploring 
suiiply  of  power  to  munitions  plants '  c'cr.v  avenue  of  the  situation.  Mr. 
througlioui  the  country  which  are ; '-'ardincr's  statement  follows;  — 
using  electric  power.  'The  )'ommis-i  ‘‘The  h'ederal  Government  lia.s 
sion  will  he  vested  with  the  power !  ^'larantccd  a  70'’;  advance  on  all 
to  allocate  or  distribute  available  i  "  ■•cat  which  can  he  delivered,  which, 
energy  to  communities  and  factories  ef  course,  only  means  57c  to  the 
'vhcTO  it  may  be  most  urgently  ro-  tanner.  They  have  arranged  a  qiioui 
quired.  ft  will  be  recalled  that  diir-  ••■' f'cc  bushels  per  acre  to  allow  eacli 
ing  tl’.p  last  session  of  Pariiaineiit.  ■  farmer  to  get  some  cash  early  in  the 
file  Hon.  C.  D.  Howe.  Mini.ster  of '  harvest  sea.son.  We  have  encouraged 


Railways  and  some  miscellaneous .' ass  ets  on  behalf  of  depositing  bond-  Supply.  In  the  course ;  t*'®  elevator  companies  to  provide 

industrial  companies.  i  holders  by  a  new  cniniiany  which  debate  on  a  bill  granting  ■'•®>‘e  storage  by  writing  off  the  de- 

Dealers  said  most  of  the  buying  I  issue  common  stock  at  the  \v,Ttor  diversion  to  the  Beau- 1  Pceciation  in  two  years.  We  hav« 


Cosmos  Imperial  to  Redeem 
Balance  of  Preferred  Stock 


came  from  American  sources.  For¬ 
eign  exchange  restrictions  make  it 
difficult  for  Canadians  to  buy  or  sell 
securities  in  United  States  markets. 


Another  $250,000  B.  A.  Oil 
Debentures  Are  Maturing 

Toronto. — On  September  15,  Brit- 


ratp  of  40  shares  for  each  $1.(U50  de 
posited  bond. 

Estimate  Future  Value 

In  an  analysis  prepared  b.v  J.  R. 
Megge-snn  &  Comapny  an  endeavor  ' 
is  made  to  determine  the  future 
value  of  Abitibi  bonds  should  the 
bond  mortgage  be  satisfied  through 
foreclosure. 

If  and  xvhen  the  sale  of  the  rom- 


harnoi.s  plant,  warned  again.-it  a  pos- ■  un  ordcr-in-council  making  ii 

sible  shortage  of  iiower  for  muni-  i  possible  for  elevator  companies  lo 
lion  plants,  c.spccially  in  the  .Mont- j  Rrain  off  premises  in  order  lo 

real  area.  i  increase  the  amount  faimors  can  oh- 

.Mr.  Symington  i.s  eminently  fitted  •  ••*•■’'  through  the  advance.  We  are 
his  new  appointment,  with  a ;  u®uotia(ing  with  the  hanks  ami 

background  of  eminent  legal  service  l  others  as  to  possible  ways  and 

in  Winnipeg  and,  more  rccentl.v,  as.uieans  of  advancing  some  money 
vice  president  of  The  Royal  Seciiri- 1  ugainst  wheat  on  f.arms.  We  are 

ties  Corp.  which  is  associated  with  |  PToviding  assistance  in  crop  failure 


,  Toronto.—  Announcment  is  made  American  Oil  Co..  Ltd,,  will  ef-  j  pany’s  asset.s  is  consummated,  it 
■Most  important  of  the  few  sales  i  Cosmos  Imnerisl  Mills  ltd  I  lect  a  further  reduction  in  funded  anticipated  that  bondholders,  who 

- ...  - I  “y  cosmos  imperial  Mills,  Ltd- i  ^ebt  of  $250,000  with  the  maturing  ,  have  consented  to  the  .sale,  will  be 

of  the  first  instalment  of  2%  and  i  the  succe.ssful  bidders  and  become 
2%%  debentures  issued  in  August  |  the  sole  owners  of  all  the  company's 
last  year.  j  properties. 

In  June  $500,000  of  the  2*2%  se-  i  "The  consenting  bondholders  are 
rial  debentures  matured.  j  subscribers  to  the  'Symington  Plan', 

- !  and  have  either  deposited  their  bonds 

!  or  must  do  so  prior  to  September  14 


completed  in  the  field  of  municipal  ^hat  all  of  the  company’s  outstand- 
financing  during  the  week  was  that  6%  cumulative  sinking  fund 
of  a  $241,610  issue  of  10  and  15  year  ^  preference  shares  of  $100  par  will 


r  serial  bonds  of  the  city  of  Kit¬ 
chener.  Ontario,  which  sold  to  the 
Dominion  Bank  on  a  bid  of  99.78. 
The  issue  attracted  six  bids  in  all, 
and  the  purchasers,  the  Dominion 
Bank,  have  bid  successfully  on 
almost  every  Kitchener  issue  in  re- 1 
cent  years.  A  report  to  the  effect  j 
that  the  $460,000  issue  of  city  of 
Halifax  4%,  10-year  debentures  w'ere 
being  offered  at  99  50  by  a  syndicate  | 
of  local  dealers  after  falling  to  at-  J 
tract  acceptable  tenders  on  August  | 
19  wa.s  believed  to  bo  premature,  j 
Permission  for  the  sale  of  the  bonds  | 
in  this  manner  must  be  obtained  j 
from  the  city  council,  it  is  under- 
stood,  before  they  can  be  offered,  j 
The  only  new  issue  at  present  in  | 
sight  is  that  of  the  city  of  Joliette,  I 
Quebec,  which  will  receive  bids  at  | 
314  or  ■♦%  until  September  3  on  a  i 
$74,500  group  of  20-j'car  serial  de- 1 
bentures.  j 

4k  *  *  I 

Speciilatire  Bonds  Gain 


be  redeemed  at  $105  and  accrued 
dividends  from  July  15,  1940. 

The  transfer  books  of  the  com¬ 
pany  will  be  closed  on  Sept.  25.  and 
Cedemption  will  be  made  on  Oct.  1. 
At  the  end  of  1939  the  company 
had  4,304  shares  outstanding. 


Drummond  Street  Realty 
Net  Steady,  Higher  Gross 


Grain  Deliveries  Must 


many  prominent  power  organiza¬ 
tions  lioth  in  (.'anadi'i  and  abroad. 

Industry  To  Be 

At  Record  Level  On 

War  Business 

frontlmied  from  Page  1) 
of  Panada.  $10,368;  National  Steel 


areas,  if  any.. 

"In  otlier  words,  wc  are  providing 
the  farmer  with  every  dollar  it  is 
possible  to  get  for  him  under  the 
circumstances.  We  trust  that  the 
position  which  is  changed  from  time 
to  time  by  war  conditions  will  im¬ 
prove  but  if  not  the  Government  is 
keeping  the  closest  iiossiblo  check 
and  exploring  every  avenue.  It  ap¬ 
pears  to  me  that  there  may  be 


1940.  Approximately  OOfc  of  the  total  I  Far.  $7.354 :  {'onsolidated  Paper  Cor- ;  problem  to  provide  that  farmers  arc 
Await  Ottawa’s  Pormit  :  issue  has  already  been  deposited.  Any  poratioii.  $10,450;  Consolidated  Min-i  in  a  position  to  live  through  the  win- 
!  bid  made  under  authority  of  the  ‘Sy-  i  ing  &  Smelting  Co.  of  Canada,  $334.-;  ns  ‘T  result  of  having  received 
:  "7  „  i  mington  Plan’  will  be  for  a  specified  j  500.  Bulk  of  the  1.753  c.ontracts.  va-  niiy  aniounis  ohtaiued.  This  would 

Ottawa.— Permission  o.  the  cana- j  amount  and.  should  such  bid  be  :  hied  at  $8,067,620.  wont  l.ist  week,  a.s  appear  under  our  ronstitution  to  be 

accepted,  the  non-consenting  bond- ‘  in  previous  weeks,  to  private  eon- !  a  problem  to  be  dealt  xvith  by  the 
obtained  before  wheat,  oats  and  ^-iB  j,e  entitled  to  only  their  :  Iraetina  firms,  wliile  many  conipan-  Pre'  inces  municipalities  and  credit- 

barley  may  bo  delivered  to  !  pr^.rata  share  of  such  cash  and  no  '  ies  m  wnicli  there  is  piihlir  in  vest- i  <''’8  "•••hhig  in  co-operation  with  tlie 


Drummond  Stree_t  R^lty  Corp.,  ;  tr.v  elevator.s.  loading  Platforms,  i  j,gggg. ,  ,„g„,  i,„g,gg,  .vdll  benefit,  indirect- 1  fanners.” 

!  I  !  ®ary  to  provide  this  amount  will  pro-  ly,  il, rough  the  .sub-eontraets.  |  - 


real,  had  gross  income  In  the  fiscal 
year  ended  Apri’.  30.  1940,  of  $97.- 
705,  as  against  $93,629  in  the  pre¬ 
ceding  year.  Increased  expenses 
and  other  charges  cut  down  this 
gain  to  leave  net  at  $3,441,  against 
$3,427. 

Out  of  net  income  earned  in  the 


the  1940-41  crop  year.  The  new  re¬ 
gulation  was  contained  in  an  order- 
in-counci’.  published  in  the  Canada 
Gazette  amending  the  Canadian 
Wheat  Board  Act  of  1935.  The  or¬ 
der-in-council  also  specifies  that  at 
the  lime  of  receiving  the  permit. 


bably  be  arranged  for  either  by 
bank  loan  or  a  small  prior  lien  bond  | 
issue.  I 

"Under  existing  economic  eondi- 1 
tions  perhaps  the  market  valuation 


"the  producer  shall  select  one  de 

latest  12  month  period  interest  of  '  livery  point  for  his  wheat,  oats  and  ■  suring  yardstick;  so 
1%  will  be 
holders  of 
j  gage  bonds 

Among  the  corporation  bonds,  the  ■  >|'j,g  excess  of  current  liabilities  i  any  point  other  than  the  one  shown  |  "On  December  31.  1939,  Consolid- 

low  grade  industrial  issues  showed  |  current  assets  showed  an  im- •  on  the  permit.”  '  ated’s  working  capital  position  was 


I  Sorel  Indiisfries  .Ippniutment 
ON  TIirST  (  0.  B0AR1I  - 

- —  W.  Barnacal  will  be  generulmaii- 

.1.  .Aime  Dory, of  Quebec,  president  I  ager  of  Sorel  Indu.stries  Ltd..  .To- 

^ _ of  the  St.  Lawrence  Paper  Box  Co..|.seph  Siiiianl.  president  of  the  eom- 

of  the^securitics  of  other  companies  I  .  Librairio  Langlais  Lt<5c.,  and  ■  pany,  announced.  Mr.  Barnacal  was 
forming  a  parallel  i.s  the  best  mea-  ■'•  director  of  l.a  Caisse  Natioualo ,  manager  of  the  mining  division  of 

for  purposes  d'Feonomip  de  Noire-Dame  de  Qiie-  the  Dominion  Bridue  Co.  at  theoul- 


be  paid  Oct.  1,  1940.  to  ;  barlev.  which  point  shall  be  re- ^  ®f  comparison,  the  capitalization  of  f’®®.  h.is  been  elected  a  dii  ector  of  ■  break  of  war  and  resieined  to  he- 
the  general  mort- i  corded  on  the  permit,  and  no  wheat.  !  Consolidated  Paper  (  orp.  has  been  the  Administiation  and  1 1  ust  f  o..  come  a  production  engineer  in  De- 

s— the  same  a.s  last  year,  oats  or  barley  shall  be  delivered  at  ;  used.  i-Monlrc.il.  ^  partment  of  .Munitions  and  Siippl>. 

_  _ .  _ _  _  _ _ ,  ....  _ -  .  I’orniorlv  hp  wa.^  rhipf  pnmnnpr  nf 


Alberta  Reports  Surplus 
Of  $1,592,579  for  Quarter 


CITIES  RISE 


greatest  strength,  registering  gains  |  proveanent  at  $30,255. 
up  to  four  points.  Utilities  were  the  J14  232  at  April  30,  1939 
principal  losers  but  generally  record- ' 
ed  only  fractional  losses.  In  the 
belter  grade  issues,  Canadian  Inter¬ 
national  Paper  6's  of  49.  Howard 
Smith  4‘4's  of  51.  Great  Lakes  Paper 
5's  of  55.  showed  gains  of  >2  a  point. 

Among  the  low  grade  newsprints, 

.Minnesota  and  Ontario  6's  of  50  rose 
4  points.  Brown  5‘4’s  of  46  gained 
3  points,  and  Abitibi  5’s  of  53  moved 
up  2V2  points.  Canadian  .Northern 
Power  5’s  of  53  dropped  1  point,  and 
Internationa!  Hydro  6’.s  of  44  showed 


Edmonton. —  An  over-all  surplus 
amouting  to  $1,592,579  was  shown 
in  the  quarterly  report  fo  the  .AL 
berta  Government’s  financial  oper¬ 
ations  for  the  three  months  ended 
June  30.  The  report  was  issued 
_  by  Provincial  Treasurer  Solon 
a  loss  of  *4  a  point.  Calgary  Power  1  year  an  over-all  surplus 

5’s  of  60  and  Macl^aren  Quebec  4’s  !  $316,607  was  reported  for  the 


as  against  j  The  aggregate  deliveries  from  the  ;  $7,637,914,  as  against  Abilibi’s  $10,- 
!  farming  unit  described  in  the  per-  i  772,657.  Consolidated'.s  average  earn- 
mit  must  not  exceed  quotas  estab-  ;  ings  for  1937,  1938  and  1939  before 
lished  by  the  Canadian  Wheat  bond  interest,  and  depreciation  were 
Board.  It  is  also  specified  that  every  ;  $4,133,059  and  Abitibi’s  were  .>3,i55,-| 
person  who  delivers  wheat,  oats  or  '  740,  or  within  lOi;):.  | 

barley  in  excess  of  the  established!  "Consolidated  has  outstanding  $51.- ■ 
quotas  or  who  infringe.s  any  of  the  406.900  par  value  of  bonds  and  2,565,-  i 
regulations  regarding  quotas,  '’shall  ;  825  shares  of  stock,  which,  if  taken 


Formerly  he  wa.s  chief  engineer  nf 
ilic  .Manitoba  Bridge  and  Iron 
Work-s. 


MOIIFR.V  ( ONTAIXERS,  I.nilTKB 


bo  guiltv  of  an  offence  and  shall  be 
punishable  on  summary  conviction 
by  a  fine  not  exceeding  $300  or  by 
imprisonment  for  three  months  or 
both." 


of  59  were  up  >4  a  point. 


same  period. 


Results  of  Tenders 


U.S.  Life  Companies  Still 
Favor  Government  Bonds 

New  York  —  Insurance  compan¬ 
ies  have  continued  to  add  to  their 
holdings  of  U.S.  Treasury  securities 
at  a  fairly  liberal  rate,  according  to 
tabulations  nf  new  investments  by 
15  leading  life  units. 


Active  Bond  Changes 


on  Savings 

Savings  of  thrifty  people  like  you  and 
your  neighbor  built  the  city  in  which 
you  live  ...  its  homes,  its  factories.  Its 
great  buildings.  Since  1 855,  the 
Canada  Permanent  has  been  helping 
people  to  save,  and  has  been  pro¬ 
viding  the  funds  which  make  construc¬ 
tion  possible.  Firm  faith  in  Canada, 
coupled  with  sound  judgment,  still 
governs  the  policy  of  the  Canada 
Permonent.  If  is  ready  fo  serve  YOU. 


CANADA 

Permanent 

Morfqaqe  CorporaHon 

Heoef  Office,  320  Bay  5t.,  Toronto 

ASSETS  EXCEED  $69,000,000 


706  of  governments.  This  represent¬ 
ed  44. 26^  of  all  new  investments  by 
the  companies  for  the  latest  report¬ 
ed  week,  and  brought  total  pur¬ 
chases  of  governments  for  1940  to 
date  to  above  $700,000,000.  Invest¬ 
ments  in  governments  in  the  corres¬ 
ponding  1939  period  amounted  to 
$609,346,731. 


funds  in  the  week  of  August  10  was 
represented  by  city  property  loans, 
which  accounted  for  $14,224,799.  or 
26.2%  of  the  total  for  the  week. 

Purchases  of  public  utility  bonds  in 
the  most  recent  week  amounted  to  j  industrials 
only  $3,614,582;  purchases  of  rail  |  Abitibi _5-,53 
bonds  amounted  to  but  $2,583,130. 


Dom.  of  Canada 

Aug.  21 

Aug.  14  Change 

Dona,  of  Can.  5  41 

tot  25 

104  25 

unrh. 

.54.1 

108  7.5 

108  875 

-- . 125 

4  4.5 

1 05. 2.5 

105  25 

unch. 

-46 

109  25 

109. 2'» 

unrh. 

31*  .'>2 

99  7.5 

99  ..5 

unrh 

:  4‘..-.t6 

106  75 

106.50 

-)  .25 

: 

10, .25 

107.00 

-1  25 

1  4'-  ,58 

107  75 

107  75 

unoh 

4'.2'-.59 

108.50 

108.50 

unch 

1  FroTinrUt  GotIs. 

'  Quobec  4’v-58 . 

100.00 

100.00 

unch. 

1  Ontario  .5-60 . 

116  ."0 

116  60 

unch. 

1  Do..  4b;-  )0 . 

i  Alberta  4('8-.56 . 

108  .“^0 

108.50 

unch. 

5.5.00 

.56 . 00 

unch. 

Do..  6-4 7 . 

64  60 

65  00 

50 

I  New  Brunswick  .5-60 

98.00 

98  00 

unch. 

!  Ssfikatchewan  6-58. 

77  00 

77.00 

unch. 

j  Manitoba  4‘i-56 

88.50 

87.50 

t-l  00 

1  ■allh  and  Sleanifhlps 

1  ran.  S.S.  Lines  5-57 .  .  O.T  .50 

92  on 

r  1  .  so 

!  C.N.R.  8-44  . 

108  00 

103  00 

unch. 

no..4H:-.5l . 

111.50 

111 .2> 

+  25 

Do.,  4'  .;-i6 . 

lit  75 

111  ;.5 

unch. 

I>o..  6-54 . 

114.7.5 

114  T.5 

unch. 

r.P.R.  6-12 . 

102  00 

102  00 

unch* 

titllHIrs 

Bell  Phone  6-57 

98  00  • 

98  00* 

unch. 

Calgary  Power  6-60 
Can.  Nor  Pow.  5-53. 

103  lO 

103  00 

-i-  .50 

104.50 

105.60 

-1  00 

Gatineau  3*4-69 

9,5  .*^0 

95.  fO 

unch. 

riTY  OF  KITI  HKMR,  ONT. 

Sale  of  a  group  of  10  and  15  year 
35f  serial  debentures  aggregating 
$211,611  to  the  Dominion  Bank  on  a 
bid  of  99.78  has  been  announced  by 
the  city  of  Kitchener.  The  bonds 
were  divided  into  two  maturities,  one 
of  $225,000  in  10-year  insialment  de- 


the  extension  of  hydro-electric  facili- 
lie.s,  the  other  of  $16,611  in  15-ycar 
instalment  debentures,  which  were 
sold  to  finance  the  construction  of 
sewage,  paving  and  sidewalks. 

Bids  received  on  the  i.-.siie  included 
the  following — 

Dominion  Bank  . 

A  .E.  Ames  &  Co . 

Harris.  Ramsay  &  Co. 

Bank  of  Montreal  . 

R.  A.  Daly  &.  Co.,  and  ITy  & 

Co .  99.09 

Dominion  Securities  Corp.  .  .  96.65 


at  to-day’s  prices  of  60  and  4  respec-  i 
lively,  indicate  a  preseut  market : 
value,  of  $41,107,440.  ! 

Indicates  Value  of  ^45.1 7 
■'.Assuming,  therefore,  tiiat  tlie 
as.seis  of  Abitibi  and  Consolidated  . 
are  of  approxiniatel.v  etiual  value.  I 
and  that  the  Abitibi  bondholders  oii-  ! 
tain  possession  of  the  property 
through  foreclosure,  then  the  .Abitibi  ; 
bonds  now  outstanding  to  a  total  of  ; 
$18,267,000  should  have  an  aiiprox-  j 
itnate  market  valuation  of  $41,107.-1 
440.  This  latter  figure  Indicates  a  | 
price  of  $85.17  per  $100  for  the  bonds  J 
or  $21.29  per  share  for  each  of  the  | 
4  share.s  of  stork  tt  is  proposed  to  i 
is.siie  in  exchange  therefor.  ! 

"Turning  to  the  matter  of  earnings,  i 
should  all  the  bondholders  receive  t 
shares  of  stork  in  exchange  for  each  j 
.$|00  par  of  bonds,  there  would  be  i 
ouisianding  1.930.680  shares.  It  is, 
interesting  to  note  that,  for  the  three  j 
and  one-half  tears  ended  .June  30, 

J  1910.  earnings  before  depreciation  I 
99.78  ;  would  have  averaged  annually  $2.17' 
per  share  and  ‘for  the  first  six  | 
months  of  1940.  tliey  would  liiive , 
equalled  $3.56  a  share  per  annum.”  ‘ 


Chiirfered  Accountants  Meet 

Announcement  i.s  made  that  the 
3Stli  animal  meeting  of  The  Domi¬ 
nion  .As.socintion  of  Charicred  Ac-]  -  - - - 

roiinlants  will  he  held  at  the  .Mount!  Toronto.  -  .Modern  Containers, 
Royal  Hoiel  in  .Montreal  on  Tiics-'  r,td.,  reports  net  profit  for  the  first 
day.  Wedne.sday  and  Thursday.  Sep-jhalf  of  1940  at  $18,116,  after  depre- 
teniber  3rd  to  5i'ii.  Konneili  W.  Dal-jeiation  and  other  charges  but  be- 
glisli,  c,.\.  of  Montreal,  pre.^ideni  of]  fore  taxes.  Tills  represents  an  in- 
the  asso'-iat ion,  will  preside  at  the:  crease  of  over  60%  on  the  19.39 
sessions.  i  first  half  carning.s  of  $29,307. 


YOUR  WRIER  RND 
BUSINESS  lAXES.. 


99„67 

99.65 

99.56 


Inter.  Hydro  6-44. 
Mrl.1.  Quebec  4-59. 
^hawinigan  4.'  o.70 


69 . 59 
f  2  PO 


Brown  .'>,»-5t-46 
('an.  Cement  4^4-51 
Con.  Paper 
Can.  Int.  Paper  6-4 


larpo  rneasuro  prepare  us  for  (he  T^om.  sti  &  ri  6 
strain  and  difficulties  which  t\anada  |  ,5* 

must  suffer  w’iien.  at  last,  the  war 
is  over... It  is  important  that  our 
house  be  put  in  order." 


Minn.  &  Ont 
Prit  e  Brofi.  r>-ri7 .  . 

Gt.lxakei  Paper  5-55 
(  ^  Donotuff  I)ecrcase 

(•)  Quoteu  in  New  York  Fuiid». 
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unch. 

1 .  .50 

59.50 

4-2.00 

9.00 

98 .  .'0 
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3 . 00 

102.00 

+  1.00 

1  00 

100.50 

4-  .50 

5.f0 

4 1 .  ro 

+4.00 

4..''0 

94 .  f'O 

unch. 

8.00 

87.  ro 

+  .50 

Denotes  Increase. 

Tenders  Called 


Bank  Clearings 


(TTY  OF  JOITFI  N  .  (il  F. 

City  of  Joliette,  Quet>er,  will  re¬ 
ceive  until  Septeniher  l  alternative 
bids  at  314  or  4%  for  isoie  of  $74,- 
500  20-year  aerially  redeemable 
bonds  dated  July  1,  lOii'  Proceeds 
are  to  be  applied  toward  -  performau- 
ce  of  certain  work  and  .I'  liui.utiou  of 
certain  movable  properi:''- 


Hank  cioaringa  in  I'anaiia  for  the  week  nndnd  i 
Augii.^t  tilth  1‘j40  and  (•omi>ari.-ons  with  a  yiar  ■ 
ago  fultdw:  j 

i9'io 

$  $ 

.  Rl.:2^Sr)3  91,'»42,8:6; 


Date  Municipality 

Aug.  19  City  of  Kitchener.  Ont  .... 

Il.(*.  f  chool  ('(  irmiMion  of 

\eroun.  Quebec  $143,000  f  ^  lf»4!-?0 

(offtreo  at  10. .00  to  yielo  4.8  ) 

l.a  Corn.  He  I  Erole  Poly- 

lechnique .  $2''0.000  4%  .Iuly2-41‘^0 

(offered  to  yield  frciu  4  00  to  4.54 


L.  G.  Beaubien  &  Co.  and  Byodica'* 


Montreal , 
To’’onlo  ... 

Winnipeg  .  . 

\  ancouvt'r  . 

Ottawa  . 

Hamilton  .  ■ 

Quei>ec 
London 
Halifax 

C’algary  . 

Saint  John 
Victoria 

Kegtna  . 

Brantford 
Kingston 
Peterbo“ough. 

Fori  William 
S  ierb.''ooke  .  .  . 

Kitchener . 

Moose  Jaw .  ... 

New  Westminster. 
5-'askat(>on  .... 

Moncton . 

('hatham . 

:  arnia  .  . 

•udbury 
Medicine  Hat 
Prince  Mbert 

8.0  Lethbridge . 

Brandon .  . 


86,()ar,'< 

2l,V2>*.367 

19, ‘>44, 684 
4,  20.0’ 3 
4.  38,2;  12 
2,314,:..'3 

1,6  3,ti2S 
1.831,  132 
1, 69 1.03.') 
2.8:>2.10'. 


779.3  .7 
901.2  •  ' 
•■28,‘H4 
4.. ■.,974 
.26,743 
1,1. '..5,980 
76*..‘i01 
r>.,3.4  \ 
386,  26 
1,114, 166 

!?0.‘».n 
2  '2.632 
.386,99.% 
82LSI7 


,090,147 
32. '.48, 691 
16.211,621  ! 
13,83M.2U!j  , 
4.670,637  , 
.",>•23.994  ■ 

2.2  2.801.  I 

2  237.46.9  ! 
4.2..3.4‘3  1 
1,6:0.5‘J8  I 
1.723,883  • 
2.81. ">.028  ' 
709,074  i 

.786i7lT  ' 

'.2  .121  i 
'tOL-8  3 
988.: 63  ' 
72  .400 
(>38,6  <  6  I 
1.101,699  . 
68*>.l40  ' 
.710,443 
1 1 ',>23 
97L2  6 
183.060  ‘ 
302.2  5  i 
.'06,601  ' 
291.488  i 


You,  a  Montreal  Taxpayer,  gam  a « lear  DISCOUNT  OF  from  your  total  tax  bill  by  makmo 
full  payment  before  Sept.  3rd,  1940.  The  City  offers  this  substantial  saving  »n  order  to 
encouia'je  prompt  payment  of  water,  business,  and  personal  taxes. 

You  c.an  pay  these  taxes  simply  m  cash,  by  cheque,  or  money  order  made  out  to  the  City 
of  Montreal.  If  the  remittance  is  sent  by  ma>l  — address.  City  of  Montreal.  Finance 
Department.  Tax  Division.  Payment  can  also  be  made  at  any  City  Branch  of  the  following 
banks;  Bank  of  Montreal,  the  Banqiie  Canadienne  Nationaie.  the  Royal  Bank  of  CaryadA, 
and  the  Banque  ProvtrKialt*  du  Canada. 

Taxes  may  be  paid  personally  at  the  City  Hah.  Nutre  Dame  Street  otiposite  Bonsecourt 
Market  ...  as  indicated  by  arrow  above. 

Pay  your  taxes  NOWl — for  good  cibaenship  and  personal  economy. 


268,824,391  295.560,310  > 


FINANCE  DEPARTMENT 


CITY 


AUGUST,  tm 


MONTREA  L 


30  citiei. 


TRrfWANCrXL’'  flSffis7MOIVt«EAtT”AOGtm^88rt^^ 


NATIONAL  LINES 
PREPARING  FOR 
HEA^TRAFFIC 

Will  Be  Ready  to  Handle  War- 
Time  Shipping  When  Winter 
Comej 

BIG  SHOPS  AT  MONCTON 


SpecUl  Corrcipondinc*  I 

Saint  John — W,  U.  Appleton.  \ice 
president  and  general  manager.  At- 
lantlr  Region.  Canadian  National 
Railways.  In  a  statement  said  that  ■ 
"within  the  course  of  tho  next  few  | 
months,  many  additions  and  much 
extension  work  will  be  completed 
and  by  the  time  winter  comes  we; 
will  be  In  excellent  shape  to  handle; 
t’uc  heavy  winter  traffic  anticipated."  i 

He  added  that  since  the  war  broke 
out  $£.500,000  had  been  appropriated 
to  the  railway  in  the  Atlantic  Region 
for  current  construction  expenditure' 
Including  t+ie  recent  contract  let  for 
the  building  of  a  new  erecting  shop, 
at  Moncton  which  will  cost  around 
■ShoO.OOO  throughout  the  Atlantic  re¬ 
gion. 

Passing  sidings  have  been  extend- 1 
ed  and  in  many  cases  new  sidings 
built,  and  at  Moncton.  Maritime  j 
irentre  of  the  railway,  the  railway 
yard  capacity  has  been  doubled,  pro¬ 
viding  a  total  additional  capacity  of 
£,10o  railway  cars.  The  new  yard; 
extensions  at  Moncton  cost  approxi¬ 
mately  $300,000  and  the  west  end 
y.ard  layout  is  so  arranged  that  l‘‘'n 
car  trains  ran  be  moved  In  without 
being  broken  up.  A  new  coaling 
plant  has  been  erected  at  f.impbell- 
ton  Incidentally,  it  takes  only  about 


Operations  in  July  Reacted  Moderately 
After  Rising  to  a  Very  High  Point  —  Minor  Advances 

In  Economic  were  shown  for  Common  Stock,  High  Grade  Bond 

Cl  •  ,  •  and  Wholesale  Prices,  But  Downward  Trend  in  Bank 

OnCllllOnS  Deposits  Continued 


INDEXer  ECONOMIC 
CONDITIONS 

IN  CANADA 

I9?6»I00  i 


Western  Oils 

Turner  Valley  Quotas  Re¬ 
vised —  York  Deliveries 
in  July  —  New  Anglo- 
Can.-Phillips  test  starts 
—  Drilling  Soon  At  Mc- 
CoU  •  Frontenac’s  Moose 
Dome  :  ( 

A  revision  of  tho  Turner  Valley 


A  SHORTAGE  OF 
I  FARM  UBOR  IN 
I  THE MARITIMES 

New  Bninswick  Farmers  Report 
Difficulty  in  Getting  Harvest 
Workers 

I 

- -  I 

SEASON  IS  LATE 

Spacial  Correapondanca 
Saint  John. —  Provincial  Depart- 


h9 1930  I9JS 

i  !  ;  ^  i  I  r  i 

COMMON  STOCK 
PRICES 


SHARES  TRADED 

ON  TMF. 

XtONTRtAL  STOCK  I.XCHANOE 


WHOLESALE 

PRICES 


CAPITALIZED 
BOND  YIELDS 


— 


BU^NES^ 

OPERATIONS. 


BANK  DEPOSITS 


I  field  allowable.  Increasing  the  field’s  “ent  of  Agriculture  officials  stale 

total  output  from  26.000  to  26  826  “^®*^  there 'is  a  shoriage  of  f.arm  la- 
:  bbls.  a  day.  has  been  announced  Brunswick  ns  harvest- 

by  tho  Alberta  Conservation  Board.  present  crop  is  under 

i  retroactive  to  Aug.  1.  It  includes  re  short  but  to  what  ex- 

I  five  new  wells  in  the  schedule  of 

i  quotas,  raising  the  total  number  of  Minister  of  Agriculture,  .1.  K. 

i  wells  on  production  to  116.  and  the  I"  certain  erea,  he  said. 

!  Individual  quotas  are  stated  to  be  i  difficulty  get- 

■  baaed  on  actual  production  figures  sufficient  number  of  meu 

lover  the  past  month.  The  field’s  lar-  and  some  potato  grow- 

■gest  wells  are  generally  revised 

;  downward  In  the  now  schedule,  and  operations  get 

I  the  increase  in  total  flow  arises  -  ^ 

■from  the  inclusion  of  the  five  new  bntable  to  onlistmenis  in  thearmy 
wells,  which  are  given  quotas  Which  whilst  increased  employment  op- 
,  total  2.200  bbls.  combined.  The  top  Port'inifies  in  other  lines.  Including 
;  five  wells  in  the  field  are  now  as  work,  has 

i  follows:  Home-Millarvllle  No.  2,  1.-  the  available 

025  bbl.s.  Home-Millarville  No.  3.  975  supply. 

bbls.:  Arrow  No.  1.  800  bbls.;  Al-  .♦^''ops  are  late  all  over  the  pro- 
berta  Oil  Incomes  No.  1.  700  bbl.s.,  yince,  esperially  in  the  e.istern  sec- 
and  Anglo-Canadian  No.  7.  6,50  hbl.s.  Mr  King  states  that  the  hay 

!  .Tiilv  deliveries  of  the  three  York  wil  be  about  average  with  a 

Oils.  T.td..  Turner  Valiev  wells  to-  Pot, nines  in  prospect  I 

tailed  20.682  bbls..  compared  with ! y'^'tther  conditions. 


,  18,243  in  June.  No,  1.  biggest  pro- 

-J — 1— J  _ '  !  *  ! !  ,J  gff  I  durer  in  the  group,  delivered  8.974; 

bbls.  against  7,2.54;  Nov.  2,  4.025 
'  bbls.  against  4.990;  Nov.  3,  7,683 
i  bbls.  against  .5,999.  Value  of  the  July 
The  maximum  in  bank  deposits  was ;  dellverie.s  has  not  yet  been  deter- 


may  even  be  a  bumper  crop  This 
se.asnn  .54.3t'P  acres  were  planted  to 
potatoes  rompared  with  50,900  last 
season,  tiidicatlons  are  for  a  fairly 
good  season  for  grains  but  cold  and 
wet  weather  early  in  .  the  se.nson 


ton  Incidentally.  It  takes  only  about  Economic  conditions  were  less  favorable  In  July  than  rately  in  July.  Ihe  maximum  in  bank  deposits  was  ;  dellverie.s  has  not  yet  been  deter-  eari>  in  .  me  se.ison 

H  minute  and  a  half  to  load  about  in  the  preceding  month  although  minor  ad\-ances  were  shown  at  the  beginning  of  February.  The  trend  has  i  ,^jj,ed,  company  reports  that  rniich  grain  not  bring 

1£  tons  of  coal  Into  a  locomothe  shown  in  common  stock,  wholesale  and  high-grade  been  in  a  downward  direction  from  that  time.  The  net  experiments  during  July  showed  that '  early  enough.  There  has 

tender  under  the  present  system.  ;  bond  prices.  Business  operations,  which  had  risen  to  ‘•suit  w  as  that  the  index  of  economic  conditions  receded  !  operation  of  their  wells  at  the  allow- 1  "  much  grain  growing  wea- 

vith  the  outbreak  of  the  war,  Mr. .  very  high  point  in  the  preceding  month,  reacted  modi  *  .om  103.5  in  June  to  102  6  in  the  months  under  review,  i  atiles  set  Julv  6  would  result  In.  an  sl^oe  .Tune  and  w-hat  will  not 

Appleton  stated,  the  railways  were!  I  unwanted  increase  in  gas-oil  ratios 

immediatelv  , -ailed  upon  to  handle  Three  of  the  six  factors  indicative]  ed  having  been  247.555  against  239.- ;  heavier  after  seasonal  adjustment. |  Hooiino  in  nr^ssnro  Tho  woii.s ! 


ly  If  you  are  nol 
completely  satis¬ 
fied  with  your  present 
pipe  tobacco,  then  by 
all  means  try  Piccadillyl 
For  it  combines  all  those 
slow-burning,  full- 
flavoured  qualities  de¬ 
manded  by  cultivated 
West  End  smokers  and 
supplied  to  them  in  tho 
famous  private  mix¬ 
tures  of  long-establish¬ 
ed  London  tobacconists. 


extraordlnarllv  heavv-  traffic  over  of  economic  conditions  recorded  I  582.  The  amount  of  cheques  cashed!  the  index  advancing  from  108.8  ‘o !  The  apple  crop  In  New- Brunswick 

'he  Atlantic  Region  and  tn  view  of  gains  in  July  over  the  preceding!  at  clearing  centres  was  somewhat!  112.9.  termined  bv  the  comnanv  as  most,"'**'  from  30  to  sn  per  cent  less 

further  anticipated  demands  this  month.  These  gams,  however,  w-ere'  ..  . ,  ['efficient.  York  No.  ompany  a^s^mos  the  -top  w-.as 

winter,  extensions  and  additions  of  a  minor  character  and  declines  in  '  ojf,  ^,^13  dajlv  with  a  gas-oil  ratio '  1"'’  in  many  yearn.  i.i.OOO 

have  been  or  .are  being  completed  business  operations  and  bank  depo-  Ma4-  D  a  nii  ■  a  n  holding 'steady  at  3000  cu.  ft.  per  i 

end  h-  added  we  will  handle  sus  had  a  greater  influence  on  the  KcEUIdUOll - NOl  K 6EI 111 6 11 13  U 0 II  I  barrel  York  No  2  Is  producing  ,,,  ; - ; - 

evervthing  this  winter,  like  clock- i  goooral  index  of  economic  condi-,  O  O  v,ki»  .....niv,,.  ...lan  i  Wost  \A/alfnnn,n« 


further  anticipated  demands  this  month.  These  gams,  however,  were 
winter,  extensions  and  additions  of  a  minor  character  and  declines  in 
ha^e  been  or  .are  being  completed  business  operations  and  bank  depo- 
eud  ho  added,  "we  will  handle ;  sits  had  a  greater  influence  on  the 


everything  this  winter,  like  clock 
work  ■’ 

»w  Shops  Moncton 


general  index  of  economic  condi-, 
tions.  I 

Common  stock  prices,  which  had 


The  new  erecting  shops,  to  be  reacted  sharply  m  the  two  preceding 
built  at  Moncton  at  .a  cost  of  some  ^v^raged  slightly  higher  in, 


Restrictions  in  Britain  No  More  Than  People  Willing  to 
Accept  to  Achieve  Victory 


■^e«Hon  'There  are  to  be  pits  for  "olare  at  a  low-  level  in  comparison'  "r  G.  v.  oioiaBr.  !  “  ““  ‘  •  *  IContlnued  from  Page  1) 

rocomotives  and  a  huee  crane  cap-  ''  ■til  business  operations,  the  dispar-  c«rr,.p<,ndfnt  of  Th-  w.ii  strwt  Joamii.  |  -  of  yield  is  for  an  average  of  one  and 

able  of  lifting  £00  tons,  as  well  as,  '•*  e-^Plained  b>  the  unceruintles  ;  ^  drilling  permit  has  been  issued  third  bushels  to  the  acre.  Welling- 

auxi’iarv  cranes.  The  new  shops,  the  ^  ‘’t  "^r.  The  air  auacks  on  Britain  ,  The  second  Emergency  Powers  injunction  to  a  firm  of  machine  tool !  for  the  Twin  Valley  Syndicate  No.!  ton,  to  the  south,  counts  on  an  aver- 
sunerintendent  stated.  w  ill  be  have  not  improved  the  speculative  Act  which  passed  through  both  Brit-  makers  against  the  Ministry  of  Sup- 12  well,  to  be  drilled  in  LSD  10-13- 1  "t  three  bushels.  Around  Indian 
aniong  the  finest  in  <  anada  and  en-  situation.  The  index  of  stock  prices,  jsh  Houses  of  Parliament  and  recefv-  ply  restraining  the  Ministry  from*in-i  in.3.w5.  ii-mile  west  of  Twin  Val-  !  H-®'’  South  Qu’Appclle.  there 


While  common  stock  prices  i 


gestion.  There  are  to  be  pits  for  col^'!®  a*  a  low  level  in  comparison 
locomotives  and  a  huee  crane  cap-  ''Mh  business  operations,  the  dispar- 
able  of  lifting  £00  tons,  as  well  as.  'tv  explained  by  the  unceruintles 
auxiliary  cranes.  The  new  shops,  the;  J’t  war.  The  air  attacks  on  Britain 


By  G.  y.  OR.MaBr. 

lyoadoo  ConTBpondent  of  Tho  Wall  Btreot  Journal. 


rerramca  oy  me  coujpaay  us  ail 

'efficient.  York  No.  1  is  producing 
!  £50  bhls.  daily  with  a  gas-oil  ratio  |  1*1^  ^ 

holding  steady  at  3000  cu.  ft.  per '  1___ _ _ 

barrel.  York  No.  2  Is  producing;  ,  ]  ' 

about  140  bbls.  daily,  running  wide '  West  Welcoming 

open  because  of  the  low  gas  vol-l  o. 

ume.  and  shows  a  gas-oil  ratio  ofj  "‘g  Wneat  Lrop 

1400  cu.  ft.  per  barrel.  York  No.  3:  noanlla  PmUIom* 

is  producing  225  bbls.  daily  -with  a  Uespite  k'robiems 

gas-oil  ratio  of  2000  cu.  ft.  per  bar-  , 

IContlnued  from  Page  1) 


Piccadilly 

LONDON 

SMOKING  MIXTURE 


age  of  three  bushels.  Around  Indian 
Head  and  South  Qu’Appclle.  there 


^le  the  railway  to  eet  the  maxi-  ho^erer.  averaged  slightly  higher  in  ed  Royal  Assent  In  one  day  at  first  terfering  with  the  control’and  man-  lev  No.  1  (now-  drilling  at  5,666  excellent  crop.s  north  of  the  iail-| 
um  of  efficiency.  The  new  yard  June.  Speculative  trad- ;  sight  gives  the  appearance  that  agement  of  the  business  of  the  com- 1  ft),  i,i-milo  south  of  Arrow  No.  i  •''h'^tt  distance  south 


extensions  at  Monction  are  cxcep-  j"?  at  a  very  low  level.  The  in- 1  Britain,  like  Germany  and  Italy,  had  pany  and  its  banking  account.  The '  -j  (now  drilling  at  6056  ft. 
Donally  large  .=o  that  whole  trains  ^  a  preliminary  basis  showed  ^  gone  totalitarian.  I  judge  held  that  the  regulation  under  over  '4-mile  southwest  of 


mav  be  placed  on  sidings  in  the ; i  In  some  ways  this  is  true.  If  is  ,  which  appointments  were  made  Inji,  big  central  west  flank  discovery!  23  to  39  bushels  on  .summerfallow . 
mam  card  extensions  and  there  arel^J’^  preceding  month.  possible  to  compile  a  list  running  i  the  firm  went  far  beyond  the  au-;wpi)  with  a  present  daily  quota  ofj^ut  stubble  crops  are  thin.  North  of  ''^ges  are  not  high.  About  two  dol- 

ro  sidinc  tracks  capable  of  holding  The  fluctuation  in  wholesale  I  into  probably  several  hundred  prim- j  thoriry  given  by  the  Emergency  j  gpo  bbls.  Tho  new  well,  which  likeJ^J''^-  heav  ier  crops  are  report-  now  being  paid  which 

some  1,690  cars  while  the  mam  yard  ,  prices  has  been  relatively  minor  |  ed  pages  of  all  the  Orders  in  Coun-  Powers  Defense  Act  and  he  held  the  Arrow  and  Twin  Valley  No.  1 1  ntl-  Bast  of  Francis,  .at  Osage,  the  "  not  come  unduly  hard  on  the 
‘Xtcnsicn  "111  hold  590  cars.  since  the  beginning  of  the  year.  The!cil  Issued  since  the  outbreak  of  war  that  it  was  invalid.  !  wells,  is  sponsored  by  Francis '  P. :  nl’nnt  *°  '•*^\*.'™‘^®‘* 

Tu  addition  to  this,  another  sub- •  recession  in  June  was  partially  off- ;  restricting  and  regulating  the  acti-  Apart  from  the  war  aspect  of  the  Byrne  and  associates,  will  com- ! these  municipalities  will  which  can  be 


ay  and  for  a  short  distance  south.  ’h  Beace  River  area  will 

)  and  just '  "Tieat  threshed  on  Indian  Head  general  until  next  week. 

Arrow  \o.  I  stpcftmcntal  farm  has  ranged  from  Harvest  help  appears  lobe  plentt- 

'  to  39  bushels  on  .summerfallow.  I"*  '9  all  regions  of  the  West  but 


:--.antial  project  to  be  carried  out  on  ’  set  by  the  rally  In  July.  The  stand- 1  tivities  of  citizens.  In  many  ways  maintenance 


at  it  was  invalid.  'wells,  is  sponsored  by  Francis  p. ;  ylfld  is  set  at  about  two  bushels.  Pi’oducers.  Owing  to  the  limited  per- 

Aparf  from  the  war  aspect  of  the  Bvrne  and  associates,  will  com-  these  nuinieipalities  will  which  can  be 

aintenance  of  British  freedom  ,n‘ence  drilling  as  soon  as  a.  rotary!  9ol  have  nearly  enough  feed  for  the  afiU'ered,  however,  due  to  the  lack 


the  Atlantic  division  is  the  building!  ing  in  the  month  under  review  wasi  these  regulations  are  irksome  andj  there  is  a  longer  term  prospect  of  I  rig  jg  available  from  either  the  Ar-iP*'^®®9t  amount  of  Uve.stock.  storage  space,  It  is  difficult  to 

of  the  new  engine  terminal  at  Fair- 'only  slightly  below  that  of  January,  even  irritating  and  business  men  na-j  what  will  come  after  the  war.  It  row  No.  2  or  Twin  Valley  No.  F  Approaching  Weybuin.  the  crops  ^9®  J'tst  how  the  usual  pc 
view,  near  Halifax,  N.S.  replacing  The  prospects  of  an  excellent  grain '  turally  complain  of  the  many  hours  must  be  realized  that  Britain  is  go- kvells.*  "  I  better.  There  are  still  patches  business  is  to  materialize. 


or  Twin  Valley  No.  F  Approaching  Weybuin.  the  crops  J”®!  11*9  usual  post-harvest 


present  facilities  which  are  inade-  frop  with  limited  external  demand  they  have  to  spend  filling  up  forms  Ing  through  a  .social  revolution  as  j  The  Cord-Zandmer  Interests,  em-j^f  short,  grain  that  appears  burned, 

q'iate  to  cope  with  the  present  traf- ;  has  served  to  weaken  prices  in  that  and  coping  with  the  bureaucratic  in-  well  as  the  temporary  upheaval  parking  on  a  development  program 'I"*!  ‘h®  beads  cont.iin  some  good  Rnnh 

fic.  The  project  includes  the  huild- '  section.  Con.siderable  variation  is  terference  of  government  depart-  caused  by  the  war.  This  revolution  !  the  Vermilion  area  which  they !  Along  the  highway  paral-  DunR  Of  iwiOniTBQl 

ing  of  an  IS-stall  roundhouse,  a  ma- 1  shown  in  the  prices  of  particular  ments.  But  in  their  calmer  moments  was  already  in  progress  before  the  !  say  will  involve  the  drilling  of  Ih®  ‘"'"9  ''’’e.  combines  have  CtOD  RcDOTt 

chine  shop,  power  house  offices  etc.  |  commodities.  Some  lines,  affected  by  they  would  all  admit  that  in  a  war  war  and  as  always  war  speeds  up  ^-ells  .In  the  current  year,  have  se- 1 ’’®®g  busy  and  yields  of  around  15  1  r  * 

at  a  cost  of  some  .$359,099,  And.  ns  taxation  measures,  are  at  a  relative-  of  this  kind,  where  the  whole  re-  existing  trends.  The  wartime  urge  i  cured  drilling  perniit.s  for  two  off-|  bushels  are  reported.  Thus  the  un-  ■ 

sta’ed,  at  various  places  in  the  At-  'v  bigh  level  and  still  show  an  ad-  sources  of  nations  are  involved,  cov-  of  the  community  to  give  its  ser- i  set,  wells  to  the  Franco  Battlevievv  I"''t'inate  eastern  Saskatchewan  The  Bank  of  Montreal’s  telegra- 

'ant'.c  Region,  sidings  have  been  ex-  '’anoing  tendenev,  while  heavy  i  ernmenf  control  is  inevitable  and  ^  vices  to  the  state  ia  bringing  to  the  \o.  2  vve'll.  discovery  producer  which  !  9''®3- F  not  the  desolate  waste  It  has  phlc  crop  report,  issued  Thursday, 


at  a  cost  of  some  .$359,099,  And.  as 
sta’ed,  at  various  places  in  the  At- 


says:  Harvesting  is  progressing  ra¬ 
pidly  in  Manitoba,  and  Saskatche- 


trnded  and  new-  ones  installed  all !  stocks  and  lack  of  markets  have  a :  axiomatic.  .'surface  an  already  existing  tendency  '  jp  capable  of  60  to  65  bbls.  daily  of'I’®®"  ’o  recent  years.  says:  Harvesting  is  progressing  ra- 

'ov  the  put-pose  of  meeting  the  heavy  ;  bearing  on  many  other  important!  Indeed,  apart  from  natural  irrita-|to  replace  the  profit  motive  in  in- i  heavy  gravity  crude  oil.  |  ronsitlerahle  Threshing  roinpleted  Pldly  in  Manitoba,  and  Saskatche- 

•raffic  wnich  will  bo  carried  over !  commodities.  .  tion  over  details  the  main  complaint  j  dustrv  by  the  service,  motive.  Brit- j  The  Alliance  Mill  Creek  test  was  The  extent  to  which  harvesting  operations  are  well  under 

•he  company'.-,  lines  this  fall  and!  *  ¥  •  j  is  that  tho  government  is  not  using!  ain  before  Hie  war  had  evolved  a  drilling  below  6289  ft.  Saturday ;  operations  have  progressod  is  illti.s-  .southern  Alberta.  In  Manl- 

V  mrer  in  the  Maritimej  Sections  of'  The  high-grade  bond  market  was  ’I®  powers  to  the  fullest  extent  and^  new  method  of  nationalization  of '  morning,  with  tbe  rotary  bit  about;tratrd  bv  the  fart  that '  epnsider.able  '9'’9  generally  good  average  wheat 
the  main  line  have  also  been  double  slightly  stronger  in  July  following  the  most  intelligent  manner.  lhe|  public  services  by  setting  up  public  j  ft.  below  the  top  of  the  Fernie !  threshing  has  been  completed  both  9ce  being  obtained  and  early 

tracked  Sinee  last  September  pro-  the  minor  reaction  in  the  preceding '  P®®P'®  Britain  are  only  too  will- j  service  corporations  in  which  share- ;  exhale  The  Poker  Chip  Shale  marker  |  jn  Manitoba  and  Saskatchewan.  In  •I'ccshed  grain  i.s  grading  well.  Crop 


tracked  Since  last  September  pro-  _  _  _  ^  .  . .  . .  .  . . . .  . .  . . 

urfK  completed,  or  to  be  c  arried  out  month.  The  rallv  since  last  Sept'em-  9"*^  anxious  to  make  sacrifices  I  holders  surrendered  their  equities  |  ^*as  encountered  just' above  5990  ft.  i  this  pr'ovlnrp'*snn7r  0^  "th^  coarse  nouditicjns  in  Saskatchewan  vary 
n  tbe  f- X,n  Atlantic  Region  cal!  her  has  served  to  counterbalance  a  ‘9  victory  and  they  ask  that ,  for  fixed  interest-bearing  securi- 1  ^Vhlle  the  P'ernie  is  considerably  |  trains  have  even  been  thre.shed.  Tbe  "'''I®>>'.  but  on  the  whole  prospec¬ 
tor  ,nn  outlay  <■'  around  .?£, 590.090,  portion  of  the  marked  decline  oc-  ll*®  government  should  lell^  them  1  ties  Good  examples  of  these  ace  |  thicker  than  In  Turner  Valley,  offi- I  only  element  of  danger  is  seen  in  .yields  are  fairly  satisfactory. 

J  lie  lailway.  today.  ha=  some  199,.  purring  immediately  after  the  out-l F  necessary  and  ghe  the  or-  the  Fort  of  lyindon  Authority  which  .  pjaia  continue  confident  that  thei  Alberta  which  has  a  fine  stand  of  ‘  cops  in  Alberta  contiinue  promising, 

ro.-i  io;i.s  of  coal  stored  in  this  --p.  break  of  war.  The  position  of  high-  9®'’®  o^®-'’’  ^nd  cooper-  runs  the  I.ondon  docks,  and  ihe  1  Madison  Lime  will  be  found  in  nor- 1  grain,  now  fast  nearing  the  cutting  fcosts  have  occurred  in  some 

c’on.  the  largest  single  pde.  of  somP|  grade  prices  i.s  slightly  below  the'^l®  I®  'I'®  lyondon  Transport  Board  which  ad- ;  mal  sequence  following  the  Fernie.s.  j  sf^gp,  which,  howeyer  is  still  siis-  P'lcfs  of  Alberta,  and  Saskatchewan, 

.-,.5.9110  tons.  h"ing  at  Moncton.  trend  established  during  the  tnter-l  Mho*  Pnnni..  %%  niinister.s  the  subways,  buses  and!  The  Alberta  Oil  Incomes  No.  2  keyipontihip  tn  rianiagp  from  frost,  rut-  go  damage  has  been  reported. 


Saskatchewan 


f 9.-i  lon.s  of  coal  stored  in  this  <•0-  break  of  war.  The  position  of  high-  g®*^®  ®Gd  they  will  obe.y  and  cooper 
c’on.  the  largest  single  pile,  of  somP|  grade  prices  i.s  slightly  below  the'^t®  to  the  full. 

.■,.5.900  tons.  h"ing  at  Moncton.  trend  established  during  the  inter-]  Hhat  People  Wanted 

Mr  Appleton  ^  said  that  traffic. :  war  period.  |  jp  granting  apparently  dirt 

s-ncp  t  ie  .start  m  '  F  The  increase  In  demand  deposits ;  power.s  to  the  go\prnntent 

n>--ict;eall\  doubled  in.iiiar^d  "h  ,  was  loss  than  normal  for  the  season, '  ment  was  merely  interpretii 

the  ( on e^pont.m-  vorr,  the  amount  having  been  -$821  mil-!  wishes  q/  >1,5  community  and 

vp.nr  yet  the  railways  ha\e  b.on  p-  ,1.,^  >,fginrUng  of  July  com- i  way  going  beyond  them.  Bu 


trend  established  during  the  inter-] 


What  People  Wanted 


mal  sequence  following  the  Fernies.  |  sf,oge,  which,  however  is  still  siis-  P^cts  of  Alberta,  and  Saskatchewan, 
The  Alberta  Oil  Incomes  No.  2  keylpppijhle  to  damage  from  frost,  rut-  *^^1,  no  damage  has  been  reported. 


Tn  erantin-^  snnsrentiv  Hirtatoriai  There  scems  little  doubt  |  jpg,  fhe  far  north  end  of  Turner  '  _  In  Ihe  province  of  Quebec  crops 

power^s  to  the  ^go\prnntPnt  Parlia-  f”'’"®'*’*®  '’®  ®*'®"'^®d  j  Valley  is  below  7940  ft.  to-day  after  '  are  matui  iug  well  and  prospects 

ment  was  merely  internreting  the  the  war  to  other  public  ser-  |  encountering  a  coal  seam  at  7939  of  the  26,828  hhl.  field  allowable  continue  good  for  grain,  potatoes 

wishes  of  the  community  and  in  no  i  I®®*-  I’Y'fmation  samples  are  now  in  .set  last  week.  Rr.yalite  and  assnei-  and  other  roots.  Tomatoes  and  corn, 

wav  going  hevonri  them  Rio  eon.  possible  highway  haul- I  rgigarv  undergoing  examination,  huf  ated  production  roniprisps  29.32'",-  w  hich  w-ere  backward,  have  ira- 

frai-i-  to  annearanrea  it  ic  not  iriTP  ^"**  ''Gastal  seabome  traffic.  |  g  final  report  w-ill  not  be  av.ii1able  of  the  total;  Analo-t  anadian  and  proved  rapidly  and  the  yield  of  to- 

to  aav  fh'o  Rritain  la  riiloH  hv  a  minpa,  plcctrlc  supplv  and  dls-  from  government  geologists  until  associates  19.77':'-;  Rrow n-Moyer-  harco  promises  to  bo  fair  to  good 

dietatorshm  There  are  -everal  fun  and  later  insurance  and  Monday.  Geological  officers  in  the  Brown  7  79"r.  and  OH  Ventures  In  Ontario  satisfactory  grain  yields 

damental  difference.,  between  the  h®*‘*-  P’-®>'GHnarv  examination  production  5  79'v..  appear  assured  and  corn  and  roots 

V  _ _ _ _ 1  .1 _  _r  ^999  9G  extension  of  thP  spr- |  r,f  samples,  are  not  certain  as  to  -  are  progressing  favnurahlv.  A  com- 


rhe  increase  in  demand  deposits,  power.s  to  the  go\prnniPnt  Parlia- 
w-as  lo.s.=  than  normal  for  the  season,  ' ment  was  merely  interpreting  the 


'h*-"  »’®  ®>^'®GdedK^ney  is  helow  7940  ft.  to-day  after 


r’rdrpfi^  wi.lio.i-  with  million  one  month :  trar>'  to  appearance?  ir  Ip  not  true 

vej'  tn-i  rai.way  I" '  .  before.  A  derltne  was  recorded  in  i  to  say  that  Britain  is  ruled  by  a  [ribi 

r-,,-F  of  fo.'il  fiom  .S>rin  A  '  notice  deposits  amounting  to  slight-  dtetatorship  There  are  several  fun- 

I  ana'I,.  I ’p\  .'91.  ,  ii  nau  n  a^iy  more  than  the  normal  seasonal  j  damental  difference.s  betw-een  the 

-hipped  ly-  bo,-;'.  1  reduction.  Tne  net  result  was  that  Rritish  recimp  pnri  tVinso  of  riev- 1  ...L. 


AGAIN  SEEK  STEEL 
INDUSTRY  FOR  B.  C. 


In  Ontario  satisfactory  grain  yields 
appear  assured  and  corn  and  roots 
are  progressing  favourably.  A  com- 


^  . . .  .  ,  iM.nsar.ion  lo  existing  snarenoioers  :  k-  reached  between  8190  and  8 

'inns,  the  index  of  business  opera- ,  comprehensive  powers  with  w^hich  it  F,  .^pd  cause  no  violent  revolution,  f,  well  above  the  water-oil  hnc 

tions  experienced  a  .setback  in  the  has  invested  the  Cabinet.  This  is| _ _  ,  ‘  9®  _ _ 

month  under  review.  The  advance  proved  both  at  question  time  in  ]  U vrlr/x  n(  Pnwav 

has  been  practically  continuous  j  Common.-,  w  here  ministers  are  sub- j  yuro  ijnori  or  roWer  Location  has  been  staked  for  i 


m.  Thevj  A  MrCnll-Fronfenac  crew  i.s  now  paratively  light,  crop  of  tomatoes  is 
that  the!  w-orking  op  a  road  into  the  com-  forecast,  also  a  slightly  below- 
‘  should !  pany’s  property  on  the  Moose  Pome  average  yield  of  apples,  -w-lth  other 
nd  8290;  structure  and  it  I.s  expected  drilling  tree  fruits  and  grapes  only  fair  and 
hnc,  I  equipment  ran  be  moved  in  in  about  tobacco  below  average. 

I  three  weeks.  It  was  stated  that  Maritime  Provinces  grains. 


Location  has  been  staked  for  the]  D'e  I'fst  test  well  wi.l  bo  drilled  other  roots  and  apples 


Ask  Provincial  Govemrnent  to 
F'vtie  Survey  of  .Situation 
by  Ottawa 

Correipondercs 

■'''in'icu’.-ei-  —  Efforts;  are  being 
made  'in  ih‘=  rog?'  to  revive,  interest 
m.  a  rte'--i  ndu.Mrv.  and  the  provin- 
'■.13 !  g'-)ve!-nni‘;-r,t  has  been  urged  to 
make  representation?  to  Ottawa  for 
a  survey  of  the  situation 

George  -M  Murray,  member  for  Lil- 
looet  in  the  provincial  legislature, 
bar  drawu  the  B.C.  go\ ernmenf 's  at¬ 
tention  tn  the  question,  declaring 
that  the  w-ar  ha-?  made  more  than 


since  the  early  months  cf  last  year’jected  to  inquisitorial  examination'  After  Voiding  Contracts!^”"®*  '®®^  9,^  large  and  promts- ,  "  F'"!',"" 

.  jovemnaent  to  i  g^d  an  exceedingly  high  point  was  of  their  actions,  in  debate,  and  in,  _ _  ■  Ing  undeveloped  area  between  the  ;  ruoo.-  nils  ltd  test  nn  the 

of  .Situation  'luring  June.  The  factors ;  reviewing  the  details  of  fcontlntied  from  Page  1)  '  a!fd"'nrsrStVrlv^nortrrnd  sfru'eture'  should  be 

•indicating  the  trend  of  mineral  pro- ;  introduced  by  the  government.  I  Kaiann^  r.f  .s  v  j  '  ”’9*'  soutneriv  norm  cna  pro  ,  .  .  j,.rjng  the  corain';’ w  eek 

tawa  duct, ion  were  mainly  reactionary'  .Members  of  Parliament  are  9s :  9f  the  purchased ;  duc^^  wells,  and  work  is  to  Ij® ! 

_  during  Tuly.  An  exception  was  the,  anxious  as  anv  other  members  9f '  ^:7;;/®®9urces  is  co,n^  ,he  ®9rning  week  bridges  info  the  locaHon 

eiponderes  exports  Of  asbestos.  the  index  ad-  the  community  to  ensure  that  tral-  ;  t  i-t,?  Heat  and  Beauhar-|Thp  new  test  is  Anglo-Canadian-  eompletcd  and  diamond 

.6,  r,ov,n-  l,v.,-tha=  ,.  precd,.*  ST  ,’,"!  hav,  alraadv  Pa.p '.■op.pl,.,. 

rA”o,uif  Th.  P.  ,h,  ap’oul.  P,  pc'  4urp  ".«>  due.  «.„a,  ™  ’Fl':,’' 

one  month  ago' cast  of  the  ^most  southerly  north-  ®buipment. 

Sl1  S/SrpiritcI^I'Sal”  n'"'  "aa'T  Anplo-Pbllllpa  No  : 

goxirnmenrTlt-  iof  cueaJ  how^^^^^^  ‘^Gd  that  citizens  shall  have  f'!®»OG  an  additional  transmission  and  Royallte  No.  43.  The  new  loca- 

goxernnien  s  at  .of  sugar  nowe^er  ^®9“i .  ,  ,  ,,p  f^om  the  Quebec  boundary  to  tion  for  Anglo-Phlllips  No.  2  re-  ^ 

estion.  declaring  in7.,o  million  pounds  o  99.6  giiD ,  9^ of  Parllament’=  this  120.090  h.p.  in  advance  of  places  that  previously  selected  in  ^ 

made  more  than  I  hon.  The  meatpacking  indus  ry  ''’f  ]  ^  delivery  date  And  any  other  blocks  LsD  13-1.5-20-3-W.5,  offsetting  An-  A 

establishment  of  |  acthe,  the  general  index  of  inspect- j  carejn^this^majter  f®^®^  P^-®G^^^  ..-hich  might  he  acquired.  g|o-Phlllips  No.  1  to  the  west.  The  anO,  // 

.  ,  nr  •  !  ®'9Ughteringe  '"'sing  frorn  lo4  19,^^^  Secretary’s  bill  to  set  up  spp  Maclarcn  Quebec  Power  is  under-  new  locaHon  is  approximately  the  ✓ 

cuenicB  .in-|lS2.  (pains  were  shown  in  I*’®  I  ^.j^]  courts  in  emergency  home  w-a.-  to  have  available  25.000  li.p.  f,atue  position  on  structure  as  Ar- 

®  ®Gergy  ovm-  and  _abovc  the  gu.s  Royalaies  No.  1.  Argus  topped 


with  rotary  equipment 


fContlntied  from  Page  1) 


most  northerly  central  w-est  flank 
and  most  southerly  north  end  pro- 


The  Clear  OiF.  Ltd.,  test  on  the 
Clearwater  structure  should  be 


Ihe  balance  of  the  purchased;  during  wells,  and  work  is  to  be  !  spudded  in  during  the  loniingweek.  average;  the  grain  crop  Is  be- 

f.vrcr  resources  is  contained  in  the |  started  during  fhe  coming  w-eek  j  according  to  compan.'  officials,  normal.  Alost  other  crops  have 


Road  and  bridges  info  the  location 


continue  developing  well  under  gen¬ 
erally  favourable  conditions. 

In  British  Columbia  yields  of  hay 
and  second  alfalfa  crops  have  been 


made  good  progress,  and  on  the 
wh'ale  give  satisfactory  promise. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  inrestment  Becarl< 
ties. 


rtfiosevpn  rpoentlv  w  put  on  rpponl  as  ,  dpx  of  hog  slaughterings  advancingF-9Gee-  Parliamptii  insisted  tha  an 
t'ping  strongly  in  favor  of  such  a  pro- !  from  168  to  296.  The  recession  in  '  ®.^tences  passed  undei  luis  thir 
,pp,  for  thp  Pamfic  roa.st  states  |  ,hp  output  of  rreamPt  y  butter  wa.s  |  l’>>®rgency  Powers  Act  should  b 
I,  ir  argued  that  It  C.  has  all  H,c  1p<,s  than  normal  for  the  season. !  ®Gh.iPct  to  .ludical  review  and  ib 
IIP' pssary  rcsouicr:.  fr.r  .siiph  a  '  the  index  moving  up  1w-o  points  foj^9me  Secretary  Hccepicrl  hr 
plant,  including  the  necessary  tyiies!i5n.  'Plie  oiitniit  of  factory  cheese ,  9G‘®Gfl'Gent8.  He  alsm  agreed 
"1  ore.  atniile  coal,  wairriiower  and  '  was  24.1  million  pounds  against  23.7]  P''®'®  ‘I’®  "'Plfare  of  interned  all'-, 

'  licap  ti-aiispoi-talion.  ;  million.  Canned  salmon  exports  were |  release  the  infirm  and  i.i" 

- 111.415  cwt.,  against  12,703  cwf.  a^'e  to  render  natmn-a  service  IT' 

Great  Lakes  Ore  Shipments  |  The  consumption  of  raw  cotton.  J”'®''  ,  '"GG’®>f  ®1.,.  *' 

M  r  •»  Pa«t  Mrtnth  'Gdicating  conditions  in  the  textile  dicule  the  attempt  9f  'he 
Near  Capacity  Past  Month :  .showed  an  increase  after  Information  to  stif  e  intellu  '  . 


■  WPI-  unilei-  runiract.  hut  sale  (oi  fpp  Hme  at  6999  ft  .  2744  ft  helow- 


Mni.ariois  eonditional  upon  pcrniis- 
.  1  m  from  the.  Qiichec  power  author- 


sea  level  Anglo-Philllps  No  i.i 
expected  to  reach  the  Madison 


sea.sonal  adjustment,  the  index  ris- 


discussion  on  the  war  by  setlin; 
a  .sJlent  column  which  was  In 


Cleveland.  —  Operations  of  the  ;  Ing  8  points  to  187.  Newsprint  pro-  ^  •'^leni  eoiuinn  which  w.is  h 
Great  Ixikes  ore  fleet  were  fnrtlier  |  duetlon  was  332.689  tons  against  *9  F-ad  to  informers  laying 

increased  during  the  last  month  315,343.  Woodpulp  exports  s’howedF”'™®''®^  against  citizens  who 
hringing  the  tonnage  of  boats  in  !  reduction  while  an  increase  was  re- 1  P’’®””®'*  t^®*’’  views  too  freely, 
commission  on  August  15  to  2,705,- ]  corded  in  the  export,  of  planks  and;  I*ress  >'of  Muzzled 

940  whic’.i  is  991/2%  of  the  2,717,040  j  boards,  after  seasonal  adjustment.  |  Nor  despite  the  censorship  i.s 
tons  trip  capacity  available,  accord-  Automobile  production  showed  a  re*!  British  press  really  muzzled,  'i 
ing  to  a  report  compiled  by  C.  C.  |  dnetion  less  than  normal  for  the  sea- ;  has  recently  been  proved  hy 
l/indeman.  M.  A.  Hanna  Company  '  son.  Contracts  awarded  amounted  to  ’  abandonirent  of  an  attempt  tn 
statistician.  i  $29.3  million  against  $30,1  million,  i  pose  stricter  censorship  upon 

The  fleet  was  operating  at  99.1%  the  index  dropping  from  95  to  71.  i  press  which  w-as  strongly  resisteri 
of  capacity  on  July  15.  194(),  and  at  The  railway  traffic  movement  was  |  all  editors.  Finally  the  courts  s 
80.9%  on  August  15,  1939,  the  r«-(  heavier  In  July. than  tn  the  preced- i  function  freely.  A  judge  of  the  Ch. 
rt  ehows.  - -  - - - -  -  -  - 


:i'.  Under  the  terms  of  the  Beau-!  about  399(1  ft.  hrlovv  sea  level  An  ! 
Ii.arnois  contraet  the  riunpanv  was '  gio-Phil’ips  No.  1  lime  roiit.aet  was! 
"tiliged  I"  provide  ,50.900  li.p.  of;  .1350  ft,  below  sea.  level.  The  well  Is  j 
'  ;iaiid-bv"  power  in  addilion  to  Hie;  js  thp  first  to  be  drilled  by  Anglo-! 
.'50,000  named  in  ilie  rontract.  Hy- j  Canadian  Co.  on  a  200  aero  hiock  | 
liro  authorities  lielievn  it  will  be !  on  the  central  flank  acquired  from! 
P'lssible  to  utilize  this  extra  50,0()0|  Phillips  Petroleums,  Ltd.  The  acre- i 
ycle  power,  for  vvhicii  tliere  isja.ge  includes  KSD  9-35-19-3-5w  and  | 
MO  outlet  except  in  Ontario,  to  bridge;  the  souHiwest  <|iiarler  section  :16-  , 
HI  emergency  in  event  a  deal  can'  m  3  wa.  Net  production  will  goto; 


ide  with  Bcauliarnois. 


Anglo-Canadian  until  co-st  of  drili- 


So  much  for  tlie  east.  In  the  .Nia-|  ing  has  lieen  recovered,  and  will 

I  g'tra  di-strict.  the  combined  six ;  thereafter  he  shared  "2'VjVc  I’V  An- 

:  pianis,  inclu'liGK  the  Hamilton  steam  '  glo-Canadian  and  2'W/o  •'>'  I’liil- 

.  plant,  have  a  dependable  rating  of;  lips  Petroleum.  Work  on  I  lie  loca- 

';i19.900  h.p.  under  present  water  tion  will  tie  started  next  week.  'I  lie 
'  eondition.s.  But  it  is  -here  where  an  rotary  rig  from  Anglo-Phillips  .No. 
immediate  expansion  of  approxi-  1  will  lie  u.sed. 


my  son.  Contracts  awaraea  amourteci  to  abandonment  of  an  attempt  to  t.  ,  matply  200,999  h.p.  can  be  made  if 

!  $29.3  million  against  $30,1  million, |  pose  stricter  censorship  upon  ;  patisfactory  conclusion  can  he  37.3:U>  of  Turner  Valley  produe- 
1%  the  index  dropping  from  95  to  71. '  press  which  was  strongly  resistc'l  ■  reached  by  Ottawa  w  ith  the  Fnited  tion  is  assigned  to  small  independ- 
1  at  The  railway  traffic  movement  was  jail  editors.  Finally  the  courts  ?  ,  siates  on  deep  waterway  and  power!  dent  companie.s  with  one  to  four 

re- I  heavier  In  July -than  tn  the  preced- :  function  freely.  A  judge  of  the  Chm- 1  development 'of  the  Great  Lakes-St.  |  wel'.s.  according  to  an  analysis  of 
i ing  month,  the  number  of  cars  load-  eery  division  recently  granted  an ^ Lawrence  baaln,  the  Alberta.  Petroleum  Association 
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CANADA  PACKERS 
EARNS  $8.34  FOR 
1939-40  PERIOD 

Compares  With  $6.19  Earned 
On  Stock  for  the  Previous 
Fiscal  Year 


Heads  Charity  Dt 


SALES  SHARPLY  HIGHER 

President  Says  Big  Hog  Surplus 
Looms  if  Britain  Does  Not 
Increase  Bacon  Quota  From 
Canada 


"  ^  -Mr-. 


GROSS  EARNINGS 
OF  BLUE  RIBBON 
SHARPLY  HIGHER 

But  Only  Moderate  Improve¬ 
ment  in  Net  Due  to  Heavy 
Increase  in  Taxes 


WORKING  CAPITAL  UP 

Toronto  Bureau  The  Financial  Timea 

A.s  forecast  in  a  recent  statement 
to  shareholders  by  the  president, 

AI.  de  r.  O’Grady,  a  material  improve¬ 
ment  in  operating  profits  of  Blue 
I  Ribbon  t'orp,  I.ld.  for  the  fiscal  year 
ended  .Tune  30th,  1940.  was  to  a  great 
I  c.xtent  offset  by  increased  provision 
'  for  taxation. 

,  Report  of  corporation  shows  that 
■  profits  for  the  year  under  review. 
The  final  phase  of  the  organization  i  beforedepreciation  and  income  taxes. 


. 4 


A  Lot  of  ^ Heart  Trouble^  Isn’t! 


Reflecting  wide  growth  in  de¬ 
mand  for  company's  products  fol- 
i  lowing  the  outbreak  of  war,  or  for 
j  the  fina:  7  months  of  the  fiscal 

I  period,  earnings  of  Canada  Rack-  _ _  _ _ 

jCi.s,  Rid.,  for  the  IJ  months  ended  of  Federated  Charities  drite  for  1941  ,  ^ni^unted  to  •^317.962,  compared  with 
j  .March  28th  19|n  show  a  material  funds  in  .Montreal  has  been  launched  j  *233,299  for  fiscal  year  ending  with 
I  imptoxemenl  over  those  for  the  ^jth  the  acceptance  by  .Svdney  <},  -lune.  1939,  Depreciation  reserve 
:  iitev.eding  v  ear.  .Net  after  all  char- |  general  manager  of  rhe '  ^showed  only  a  moderate  step-up. 

!  ges  for  the  period  tinder  review  ,  (  anada.  of  the  chair-  f''ora  $81,721  to  $87,363.  but  Federal 

with  lax  pro\i.-;ion  morn  than  dou-  ujanship  of  the  campaign  conimittce.  •  Provincial  income  tax  provision 


Too  MANY  PEOPLE  have  fear 
in  their  hearts — about  their 
hearts. 

They  have  been  told  that 
"heart  trouble’’  usually  an¬ 
nounces  itself  by  such  warning 
symptoms  as  shortness  of 
breath,  sense  of  oppression  or 
acttial  pain  near  heart,  or 
fainting. 

However,  no  one  symptom 
should  make  you  decide,  "I 
have  heart  trouble!  ’’  The  cause 
may  actually  be  disease  of  the 
lungs  or  digestive  system,  or 
nervous  strain — or  it  may  be 
something  relatively  unimpor¬ 
tant.  But,  whenever  any  signs 
occur — your  physician  should  be 
the  one  to  decide  what's  really 
wrong! 

►  Such  aids  to  accurate  diag¬ 
nosis  as  the  stethoscope,  the 
duoroscope,  the  electrocardio¬ 
graph,  enable  him  in  most  cases 
to  determine  the  heart’s  condi¬ 
tion.  He  may  be  able  to  assure 
vou  that  your  heart  is  sound, 
that  something  minor  needs 
correction. 

Even  if  the  trouble  is  in  your 
heart  it  need  not  necessarily 
mean  that  you  will  be  an  in¬ 
valid— if  it  is  detected  in  its 
early  stages.  You  may  be  able, 
by  following  the  doctor’s 
instructions,  to  continue  work¬ 
ing  and  enjoying  life  for  many 
years. 

►  Today,  many  men  and  wom¬ 
en  whose  hearts  are  not  normal 


lead  useful,  active  lives.  They 
and  their  doctors  know  what 
their  hearts  can  and  cannot  do; 
their  habits  of  work,  exercise, 
recreation,  rest,  eating,  and 
drinking,  are  sensibly  regulated. 

The  most  common  forms  of 
heart  trouble  strike,  most  fre¬ 
quently  after  the  age  of  40.  As 
you  and  your  heart  approach 
this  period,  it  is  wise  to  modify 
your  work  and  play  so  as  to 
avoid  overexertion.  Too  much 
of  either  is  dangerous.  Get 
plenty  of  rest  and  keep  your 
weight  down.  Remember,  too, 
that  sudden  inrJulgence  in  un¬ 
usual  or  over-long  exercise  is 
apt  to  place  too  severe  a  strain 
on  the  heart. 

►  And  at  this  time — more  than 
ever — it  is  important  to  have 
thorough  annual  health  exam¬ 
inations.  Such  e.xaminations  of¬ 
ten  can  detect  trouble  before 
serious  symptoms  appear. 

For  va  lua  ble  inf ormat  ion  con¬ 
cerning  the  hearts  of  young  and 
old,  send  for  the  Metropolitan’s 
free  booklet,  “Protecting  Your 
Heart.’’ 


'  bled,  wa.s  cqii.Tl  If)  $8.31  a  share  on 
i  the  200,(100  .shares  of  capital  stock 
1  outstanding  as  compared  with  $6.19 
I  a  share  earned  on  the  stock  for 
I  the  iircccding  fiscal  period. 

;  In  presenting  the  report  to  share- 
:  holder.s.  .1.  fct.  .\lcLcaii.  president  of 
!  the  coiiipau.v,  refers  to  the  wide 
i  difference  between  anticipated  ef- 
i  fects  of  the  war  upon  the  demand 
\  for  pacldug  house,  products  and  ac- 
;  tual  developments  during  the  war 
i  to  date  In  Great  Brita.tn.  he 
;  savf,  there  has  been  no  scarcity  of 
'  food  while,  on  the  other  hand,  there 
has  been  a  definite,  scarcity  of  mu¬ 
nitions  and  implements  of  war.  He 
points  out  that  the  three  essential 
I  foods  which  Canada  by  natural  cn- 
'  dowinent,  is  best  fitted  to  produce 
I  are  wheat,  bacon  and  cheese  and 


RAYON  PROSPECTS 
GOOD  IN  SPITE  OF 
ADVERSE  FACTORS 

Elxport  Limitations  Offset  by 
Healthy  Domestic  Demand — 
Price  Situation  Stable 

DEVELOP  NEW  U5E5 


I  stood  at  $92,944,  compared  w  ith  $31.- 
910  for  previous  period.  As  result, 
net  profit  for  latest  period  w-as  re¬ 
ported  at  $137,653.  compared  with 
$119,668  year  earlier. 

Preferred  dividends  requirements 
were  slightly  higher,  standing  at 
$74,625,  compared  with  $67,172  dur¬ 
ing  previous  period.  That  left  earn¬ 
ings  of  approximately  99r  a  common 
share,  compared  w  ith  71c  a  share  for 
1939  fiscal  year. 

In  the  balance  sheet,  net  w-orkin? 
capital  shows  moderate  improvement 
Current  assets  of  $2,624,335  compar¬ 
ed  with  current  liabilities  of  .$1,707.- 
175.  leaving  working  capital  of  $917.- 
160,  compared  with  $898,710  year 
earlier  As  a  result  of  year's  im¬ 
provement  in  earnings  earned  sur- 
New- Vork— After  showing  a  lO.Sr*-  .  increased  from  $187,309  to 


I  that,  with  rxpcvience  of  the  last  '  year-to-year  pain  in  output  during  !  as  no  dividends  were  paid 

war  In  mind,  there  was  little  j  the  first  five  months,  says  Fitch  In-  .  c>n  common  stock. 

I  thouglit  that  loo  much  of  any  of  !  vestors'  Service,  in  its  current  '  in  commenting  on  year's  opera- 
;  these  could  be  produced.  A.S  I  Market  and  Business  Forecast,  the  tion.s.  I,  M.  de  C.  O'Grady,  president, 
a  matter  of  fact,  however,  there  i  fact  that  rayon  deliveries  for  the  .  states  volume  of  business  during 
seems,  he  says,  a  possibility  of  an  !  first  seven  months  In  the  Fnitcd  vear  was  sub.stantially  greater  than 


embarrassing  surplus  of  both  wheat 
and  bacon. 


B  ill  Show  Big  Surplus 


j  MetropoHisn  Life  I  nsuranca  Company , 

•  Dept  8>K-4n  ,  Canadian  Head  Offtrs  .Ottawa, 

I  Please  tre  a  ropyof  your  booklet. 

I  "Protecting  Your  Heart.” 


Name . 


j  Street....^ . . . . 

I  City . Provini  f  . 


States  were  only  belter  than  ^  any  previous  year  in  history  of 

the  corresponding  1939  perform-  company.  "We  are  still  carrying  lar- 

ance  might,  upon  superficial  cx-  ■  Pcc  inventories  than  heretofore,  be- 

amination,  be  regarded  as  disap-  cau.se  some  raw  commodities  are  dif- 

Hc  points  out  that  forecasts  indi-  i  pointing.  On  the  contrary,  how-  ficult  to  obtain  and  dates  of  shipping 

cate  liog  marketings  of  6,000,000  !  c\  er,  such  a  development  should  !  arc  doubtful,  with  transportation 

;  for  the  year  October  1st  1940  to  only  he  regarded  as  normal  and  slower  and  sometimes  delayed."  In 

September  30th  1911  a.s  compared  inevitable.  order  to  meet  that  situation  bank 

w  ith  1,827.000  for  the  year  ending  in  the  first  place,  the  feverish  borrowings  have  been  increased  from 
I  September  30th  next.  This  would  activity  w  hich  has  characterized  j  $458,111  to  $1,383,830. 

iudicaie.  o  surplus  available  for  ex-  |  operations  for  more  than  a  year 

port  of  75.000  cwts.  weekly,  only  ;  now,  rendered  a  retpite  for  repairs 
market  for  whicli  is  the  United  essential,  wlierea.",  moderatf'  pto- 
Kingdom.  The  British  .Ministry  of  duction  during  tlip  early  parr  of 
M'ood  has  restricted  shipments  from  t  1939  had  produced  no  such  press- 
t'anada  to  .50,000  cwts.  weekly  and.  '  ing  necessity.  Similarly,  the  vaca- 
'  despite  the  less  Scandinavian  and  tion  perlod.s  allowed  to  employees 
;  Dutch  supplies  and  the  curtailment  ’  had  to  be  .somewhat  longer,  after 
of  pig  production  in  Great  Britain  .  the  months  of  2l-hours-:i-d.iy- 7 
j  h.is  indicated  that  the  quota.  Is  not  |  days-a-wcek  production  sdiculcs 
I  to  be  raised  ‘  which  have  been  general  through- 

j  The  Canadian  farmer.  .Mr.  Me-  out  the  industry  this  year, 
i  Lean  says,  has  increased  his  hog  Also,  of  some  weight  is  the  fact 
I  production  iu  the.  belief  that,  by  that  the  vismse-euprammonium 
I  doing  so,  he  was  playing  his  part  yarn  produced  this  year  has  been 
in  tile  general  war  effort.  Great  ,  of  a  Hner  avcaie  denier  than 


LANGLEY’S  SALES 
SHARPLY  HIGHER 

Bminess  Volume  Greater  for 
First  Half  of  1940  —  Gross 
Revenue  Steady 


^  TybilkAaqsL 

inJtPuL  ^Lawi^sJiA.  ami  TlniivdsLA^ 
QjLud>£jc:. 


As  a  Company  incorporated  under  ihe 
laws  ot  this  Province  and  duly  constituted 
with  trust  powers,  we  welcome  opportuni¬ 
ties  for  co-opcration  with  you  in  meeting 
the  rcsponsiLiihtics  ol  handling  estate:. 
.  .  ,  Loth  through  living  1  rusts  nr  in 
testamentary  relationships. 

In  the  drawing  of  W  ills  which  name  this 
Company  as  Executor  or  Trustee,  or  Loth, 
our  confidence  and  suggestions  are  always 
avallaLle.  The  interchange  ot  ideas  may 
Le  mutually  helpiul. 

In  all  such  rcsponsiLilitics  as  Executor  or 
Trustee,  or  Co-Excculor  or  Co-Trustcc, 
we  regard  our  function  as  complemcntarv 
to  yours  .  .  .  not  to  conflict  with  it  .  ,  . 
and  in  ikis  .rplrd  wc  tneilc  you  lo  disciuf^y 
wdfi  u^r  our  oapaedy  jor  hclpiny  you 
.guard  Ihe  intcrcds  of  your  rfirnls. 

Alonlreal  Tru  si 

Lompany 


esTAaLiaHKo  lea? 


Metropolitan  Life  Insurance  Company 


(A  MVTC.4L  COStPAW) 
A£ir  YORK 


Toronto  Bureau  The  Financial  Timet 

Toronin  —  Rangley's  Ltd.  reports 

Britaiu  is  a  logical  buyer  for  his  heretofore,  .so  tha'  on  'a  poundage  in  .a  letter  to  .shareholders  from  the 
I  .'■urplus  and  the  hope  is  expressed  basis  an  unfav'inblc  (oniparison  !  piesideiit  S.  R.  Maekellar  that  the^ 

that.  Ihe  British  .Ministry  of  Food  would  result  even  though  the  vol-  physical  volume  of  business  'handled 

will  lav  its  plans  to  take  all  of  it.  ume  of  fibre  and  dollar  return  was  'by  the  eompany  during  the  first  six 

I  Profit  and  loss  account  of  (an  '  l-’inally.  producer.s'  stock.s  at  months  of  this  year  shows  a  healthy; -  ,  --- . 

'  ada  1‘aek'ers  l  ui  for  Die  ^  fiscal  '  end  of  .Inly  were  ni.ainiaincd  at  ;  increase  over  that  of  the  1939  first  ;  j  n  »  » 

^  ^  ten  days’  siipid,'.  which  is  the  ap-  half,  although  the  gross  revenue  for;  World  Crude  Oil  Output 


HEAD  OFFICE;  Sll  PLACE  D'AR,''1ES,  MONTREAL 

Pntd‘up  Capital  an<i  Ff/ffuf :  %  ^ ,0(^0 , 


year  ended  .March  28th  19 to  allows 


rPEOERICK  H.  ECKER 
Chairman  of  the>  Board 


LEROT  A.  ErsCOL-N 
President 


CAS  ADI  Ay  HEAD  OFFICE—OTTAWA 


net  .sales  up  nearly  $1 1.000,000  ;  •'’V^'rag 

front  the  preceding  fiscal  year  at  :  <b''nn?bfiul 

$88,205,640,  and.  after  costs,  ex¬ 
penses  and  write-offs  (including 
.a  wai-time  inventory  reserve  of 
■$579,000  and  <in  increase  iu  tax 
provision  of  over  $660,000.  net 
earnings  applicable  to  the  stock  of 
the  company  were  about  $430,000 


teve’.  in  evi-  '  the  latest  period  is  approximately 
the  past  year.  '  the  same  as  last  year. 

This  indicates  that  whatever  slow-  '  Plans  to  increase  plant  efficiency 
ing  up  of  operations  may  have  w  hich  wore  outlined  at  the  annual  i 
been  iindcrlakeii  l>y  manufacturers,  Gnecting  have  now  been  completed' 
was  nicely  in  lino  with  t 


Showed  Small  Drop  in  June 


New  Vork.  —  I.,argely  bccau.se 
there  is  one  day  less  iu  .tune,  the 
h^flow-'or  and  the  conVpany  wMrbenVfir'frnra^  'hroiighout 


incoming  orders. 

Sliiifdowiis  Mn>  Affeel  Slocks 

A  year  ago  this  month,  an  ex- 


ihe  lower  costs,  tlie  president  re¬ 
ports.  adding  that  equally  important 


the  world  showed  a  reduction  as 
compared  with  previous  montli  luit 


improvements  have  been  made  in  1  a  *'*^*'f' 


SALES  EXPANSION 
FOR  Um  STEEL 

Gains  Over  Last  Year  Shown  in 
Each  of  First  7  Months 
in  1940 


T oronto  Bureau  The  Financial  Timea 

Toronto.  —  Sales  of  United  Steel 
Corporation.  I.iniitcd.  in  each  of  the 
.seven  months  ended  .luly  .31  register¬ 
ed  progressive  inereascs  over  ilie 
preceding  montli  and  the  cumulative 
total  for  the  period  is  well  ahead  of 
the  rorresponding  months  of  1939,  it 
is  under.stood. 

While  it  is  too  early  yet  for  profit 
estimates,  offieials  anticipate  a  satis- 
f.Trtorv  iniprovenient.  No  out-of-the- 
ovdinary  capital  expenditures  liave 
been  necessary  this  year  to  take  rare 
of  the  inereased  business.  With  Ihe 
plants  working  at  near  eaparilyand 
orders  on  (he  book.s  ,ni  the  present 
time  well  .above  a  year  ago.  ju-os- 
pects  for  the  rem, lining  months  and 
the  fill)  rear  appear  promising 

Nothing  fiirther  has  been  done  by 
the  rompanr  on  the  plan  approi-cd  by 
shareholders  last  Anril  for  selling 
190b. Obo  of  an  authorized  $1.5bb.nbri 
bond  issue  Froeeed.s  from  the  sale 
were  to  he  used  to  retire  the  $149.00b 
of  bonds  presentiv  outstanding  and 
to  acquire  minorifv  interest  in  Stan¬ 
dard  Steel  Construction  and  also  in 
that  of  a  subsidiarv 


U.K,  to  Finance  .Building 
Aircraft  Plants  in  U,S. 


TVashington.  —  The  British  gov¬ 
ernment  has  decided  to  go  ahead 
irlt'a  Plans  to  construct  ;i,  chain  of 
(Aircraft  faetorios  in  this  country 
ctf. signed  to  produce  1,300  planes 
per  month  by  the  latter  part  of 
U’4L  it  was  reliably  reported. 

■Mtliough  there  is  no  official  ron- 
finnation,  it  is  understood  that 
Will.  S.  Knudson,  production  chief 
of  the  defense  commission,  will 
sound  out  iiircraft  manufacturers 
on  the  plan  during  his  country-wide 
lour  of  maiiufactiiiing  facilities. 
Rfitish  officials  iiro  reported  to 
have  discussed  Ihe  new  itroduotion 
scheme  in  ronsiderahle  detail  with 
officials  of  tlie  U.S.  government. 

At  the  lime  the  1.300  per  month 
plan  was  turned  over  to  Arthur  B 
Piir'is.  head  of  the  Rritisti  rtir. 
chasing  Board  In  the  U.S..  he  said 
he  had  been  told  by  the  defense 
cosunisslon  that  each  a  program 


would  not  interfere  with  the  U.  F. 
armament  effort. 

It  is  assumed  that  the  British 
would  undertake  tn  finance  com¬ 
pletely  the  enllre  new  cnn.sfrtiei ion 
program.  British  purchaser.,  (li¬ 
re, idy  have  expended  o\er  $Lbob,. 
nnn.mm  for  .aireraft  in  this  count ri. 
It  is  eslintaled  thev  will  veceiie  be¬ 
tween  2bb  and  300  comhat  plaiie.s 
from  U.B,  f.neiorii's  during  iheeiir- 
rent  montli  and  tbiit  the  figure  will 
move  upward  shaplv  in  ihc  earlv 
fall. 

Good  Progress  Made  in  j 
Ship  Conversion  Program  j 

Ottawa.  -In  addition  in  the  well  ! 
ariv.nneed  ii,n\  ;il  r  i)itsi  i net  lou  pro¬ 
gram  involving  ihc  building  nf  92' 
\essel.s,  of  which  a  |)oriion  .are  now 
afloat,  tlie  Canadian  ship  ctmvei- ! 
sioii  prograni.  wliich  ha,;  hern  in  | 
lU'ogress  sinee  the  outbreak  of  war,  | 
is  proreeding  ahead  of  .sclK'du'e, 
areordirig  lo  an  :init'iiincemeni  bv 
Hon,  (  .  I(,  Mnwr.  Mini:i.pr  of  Mu- j 
nil  ions  and  ,s'u|ipi,>  | 

The  statemeni  al.o  -.aad  that 
many  vessels  '.‘huh  have  besn 
strengthened,  armed  .and  convert¬ 
ed  to  meet  n,aval  requirements  in 
Canadian  shipvardr-  liavp  completed 
their  trials  and  are  now  in  servire 
on  the  high  seas  with  the  Roval 
Canadian  navv  Pctatls  of  the  ship 
conversion  program  and  the  result¬ 
ing  additions  to  the  Ro>a1  ('anadian 
navy  have,  uat'irallv.  never  been 
made  puhlir  Bud  'h's  division  of 
the,  nav'al  rodstrurtion  program  is 
continuing  and  ship?  designed  to 
meet  peace  time  'ises  -are  being  ra. 
pldly  converted  into  .--hips  of  war 


higher  at  $1,667,810,  Comparative  i  tended  .strike  by  the  cniployees  of  ^ 

profit  and  loss  figures  for  past  2  one  of  the  country’s  largest  pro-  ,  -arago  fa 

fiiical  years  follow;  '  diieers  bad  tlie  effect  of  cutting  .  ‘  '  .'  ’i  ‘  J 


xA>t 

Cos*  of  Pr»’9r| 
I’osf  of 

A  5a  I 

I  xpens 


L)#*prcciahon  . 

■  DonrJ  Int .  .  . 

1 axpA  .  .  .  • 

I  Op^r.  Profit  . 
j  Ol  her  Income  . 

!  \>t  Profit  .  . 
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March  28  March  )0 
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$  $ 
K«.2O5.h40  7  7. 225. 733 
t^'3.7h7.r>'>  62.1  28.1  27 
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7.73H.7RI 
3.808.7  7  1 
>79.nnn 
808.082 
93.S6S 
1.19  4.313 

I.bt)l.972 
a3.838 


sh.arply  into  yarn  supplies,  redur- 
ins’  llieiii  to  the  comspicuously  low- 
level  s  vvbirb  have  obtained  ever 
since.  This  illustratc.s  the  import¬ 
ance  of  any  Jnierfcrence  with  pro- 
'  duriion  schedules,  especially  with 
(>.810, 6S7  jnvcntoric.s  as  restricted  as  they 
1,(7:. ait  ‘ 

nqvv  are. 

811.0:1  i  lb  view  of  this  situation,  recent 

ibCMZ  ■  reports  of  flooils  in  the  Tenne.ssee  pick-up  and 

Jj^.and  North  (aro.tm.^m^^^^^^  service  has  been  com- 

i.:42.36  )  !  vvhtch  have  tied  up  opeiations  of 
di.iriO  several  plants  in  that  area,  are  of 


customer  service.  Plant  improvc- 
nioving  of  the  coni- 
rilities  from  rented 
premises  to  the  company’s  own 
building,  increasing  storage  facili¬ 
ties  through  concentration  of  clean¬ 
ing  operations,  and  rearrangement, 
and  additions  to  equipment  to  per¬ 
mit  speeding  up  of  work  and  reiluc- 
tion  of  costs. 

In  tlie  laundry  department,  a  ba¬ 
chelor  service  has  been  offered  this 
year  through  the  company's  neigh 


1  .(>(;  7 .8  1  (( 
S8.14 


1,238.736 

tS.II 


Borkiiie  (  npifal  I  p 


considerable  interest.  If  these  en¬ 
forced  shutdowns  are  prolonged,  a 
rritirally  light  supply  situation 
could  result. 

Operating  economies  achieved  by 
meau.s  of  high  production  schedules 
have  obviated  the  ncces.sily  of  a 
price  increase  since  announcement 
of  the  2-cents-n-pounil  advance 
last  Fall,  even  Ihoiigh  sulphite 
pulp  costs  have  risen 
further  reduction  of  stn(  k.s  on  hand. 


menced  for  family  laundry  work, 
both  meeting  with  a  satisfactory  res¬ 
ponse  from  the  public. 

Big  Equipment  Deliveries 
Made  in  Two-Week  Period 


Ottawa.  —  Plants  engaged  in  the 
manufacture  of  personal  equipment 
for  the  armed  forces  are  apparently  i 


month  of  1939.  According  to  world 
petroleum  whicb  obtains  nio.sl  of 
its  figures  from  governmental 
source?,  ftorld  output  in  .tune  ap¬ 
proximated  179.611,111  barrels  as 
against  188,645.573  in  May  and  171.- 
832.968  in  .tune  1939.  Of  the  9.nnn.- 
OOO  barrels  reduction  in  .tune  as 
against  .Mav.  the  United  Slates  ac¬ 
counted  for  niore  ttian  Italf.  Do¬ 
mestic  production  approximated 
111,690.0(30  barrels  against  118.283.- 
000  in  Mav  and  104.607,000  in  .tune, 
1939. 

Rumania,  upon  which  Gerntany 
is  relying  principally  for  its  oil 
supplies  showed  an  especially  large 
drop  in  output  during  .tune,  lo  the 
lowe.st  level  in  some  time.  It  ap- 
'  proximated  3.350. OOii  liarrels  in 
I  .tune  against  1.002.811  in  .May.  So- 
!  vici  Russia,  which  ranks  second 
I  among  world  producers,  hud  a  rc- 
I  duction  of  altout  600,000  iKtirels 
;  during  .luno  to  17.853.750  barrels, 
Venezuela  and  Iran,  iliird  and 
fourth  ffvspcctivcly.  also  irported 


In  the  t),nlance  .sheet  net  worktnj 
capilal  i.s  .shown  u)i  $700,000  at  $7. 

378,692.  Current  assets  are  $5,213. 

000  higher  at  $17,357,982.  while  cur-  logclher  witti  insistent 

rent  liabilities  ((re  up  $1,515,000  at  (night  induce  another  upward  ....  . - 

$.5,136,-37*.  .Net  working  capital  for  j .  i,.i,.n  of  the  lists  hefn.-r  ,he  end  of  ^ August  ^  ;  Need  Common  System  for 


oper.ntmg  under  forced  drafts,  nr- |  . 

flowevei,  '  . dooline.s  m  .tune.  Mexico  stepped  up 

((ifdini;  to  an  announcement  by  the'  .  ., 

in  hand.  ,  j  c  ,  ;  ns  output  bv  ico.ooo  l)arrels  i  - 

demand  I'eparttiteni  of  .Munitions  and  Supplv. 

setting  foiih  tlie  deliveries  of  articles 


tice.  .Accordingly,  representatives  of 
tlie  hardwood  trade,  in  consultation 
w  ith  tlie  Timber  Control,  have  issued 
iiiuended  measuring  instructions  for 
I  lie  ital  ioaal  slock  of  imported  hard¬ 
wood." 

The  report,  which  appears  in  Ihc 
ctirrcnt  issue  of  tlie  ( 'oininercial  In¬ 
telligence  .lounial.  gives  these  in 
struction.s.  as  i|untcd  tiy  the  Timber 
'I  rade.s  .lounial.  so  far  as  they  are  of 
itiierosi  to  (  aiiadian  lumber  dealer.--. 

Heavy  Clothing,  Bedding 
Output  Canadian  Plants 


'3ttaw;[  No  fewer  than  01 4. 1'nn 
different  pieccj;  of  clothes  and  bed 
ding  have  been  turned  oiK  by  Cana 
dian  fai  inric;;  the  I'c-t  two  week,'-, 
according  lo  an  announcement  made 
by  Hon.  C.  |i.  Howe,  Minister  of 
Munitions  and  .Supply,  The  list  in 
(hides  tile  deliveries  of  clolhc.s  and 
blankets  lo  the  militia  for  the  two 
weeks  ending  Aug.  9. 

.Some  of  llie  deli\ cries  were  as 
follows;  Criniforier  c:ips.  37.(313(3; 
great  coats,  11.00(3;  Sweaters,  22.000; 
Overall  blouses,  38.000;  Overall 
irouset'.s,  40.000;  Flannel  shirts.  IS. 
000;  Service  .‘;hiits,  72.000;  Sock?. 
91,000;  CndcrHcar  shins.  tO.ooii  .md 
Underwear  drawers  10.000, 


873,720  barrel.s. 


past 


compares  a.s  fiittiiws; 
1 1 46  nn 

3  3 

.  17, ijl. 682  i:. I  16,2-" 


6,68  1.260 
7.3  78,66,’ 


the  year. 

Export  Limitations  1  actor 

Staple  fibre  has  been  ' -e  :iar  per- 
’.438.^8  former  of  1940  This  moerial  con- 


6.6:i.:: 

Pnncipa!  ‘-hanges  among  the  a: 
set.-,  are  an  amount  of  about  $1 
900,000  in  receivablec.  to  ,$5.340,7o 


Hsts  of  a  number 


mrt  rayon  ;„ppu 


I’niforni.s,  underwear,  shoes,  sock.’ 
and  oitier  articles  of  clothing  are 
r.hown  lo  be  pouring  out  of  the  mills 
at  the  'ate  of  tens  of  thousands  a 


Measuring  Lumber  in  U.K. 


tht 


yarns  which  have  been  M’un  like  cot 

ton  or  wool,  and  which  .  (mulafc  the  i  battle  dress  blouses.  22.000; 

same  appearance  and  (cxtile  effect  battle  dress  trou.sers.  22.000;  leather 
found  in  the  natural  fibres.  The  [baits.  IC.foo;  blankets.  30,000.  boots, 
and  an  increase  of  $.3,265,000  m  m-  |  European  war  served  t”  hmit  imports  ^  one ^  braces.  27,000.  caps.  2O,00O; 
xotitortes  (o  $10,947,397  Among  i  [q  13  q  million  pound?  "  (he  first  |  pf,r,^forf(=r  caps,  2,7. ono;  great  coats, 
(he  lialii.ities  bank  loans  are  shown  half,  as  compareii  with  2'' 8  million  a;  14  non,  .sweater?.  22.000;  overall 
up  .'ibo'it  $4,500,000  at  $,,l..>5.o90.  j  year  earlier,  to  wbi 


'■bieh 


Ottawa.  Among  thp  wartime 

.•  _  .  problems  arising  from  the  accuniula- 

h-ome  of  the  delKcnes  during';,  v  .u  ...  .  *  <  , 

1  f.,t"  I  t!on  by  the  Ministry  of  buppty  of  na- 

week  period  were  a.s  fol-  ..  .  .  ,  »  ,  .3. 

•  tional  stocks  of  timber  is  the  neces¬ 
sity  for  a  common  system  of  mea.?ur- 
ing  lumber  in  the  United  Kingdom. 
wTites  Mr.  L.  H,  Ausman.  .Assistant 
Trade  Commissioner  at  Bristo!.  in  a 
report  to  the  Department  of  Trade 
and  Commerce. 

"Apparently,"  he  saj's.  "certain 


,,  .  •  — ■  -  -  -  blou.se':.  38.000,  overall  trousers.  40. 

nearly  $.5(10.(300  at  $1.- 1  industry  responded  by  ra  sing  its  out-  pno  flannel  shirts.  18,000;  service  ,  Apperenuy,  no  says.  •  certain 
46,5,690,  tax  reserve  up  $69n.ooo  at  |  put  to  39.6  million  pounds  from  22.4  [  ibli-'ts.  72  000 .  socks.  91.ono;  under-  are  peculiar  t.i  individual 

million  in  the  first  s"  months  ofj^vear  shirts.  40,ono.  and  underwear 
1939.  Partially  responsihle  for  the  j  drawers.  40,000 

increased  interest  in  1'”?  t  arn  has  |  These  figures  cover  only  deliveries 
been  the  expansion  of  u  ("’Id  to  use  ^  fp,,.  ^nldiers  Proportional  deliveries 


$1,190,128  Bonds  and  debentures 
lUtstanding  ha'e  been  reduced  by 
$750,1:1(30  to  $3,000,ooo 


“M(  KEL-  VPPOIM  MEN  r 

Toronto.  Anthony  William  ftcl 
Icr  has  been  ii.imcd  patent  counsel 
foe  the  International  Nickel  Com 
patty  .and  will  bead  -a  newly-creat¬ 
ed  paten'  depart nicnt  of  the  coni, 
pany.  Robert  <'  Staplcy.  chairman 
and  president,  announces. 

Mr  Dcllei  has  been  chief  con¬ 
sultant  on  patent  .affairs  for  the 
International  Nickel  Companv  for 
the  past  ten  vearr  The  ttew-  de¬ 
partment  will  embrace  all  of  his 
former  associates  who  have  been 
eneaced  in  the  paten*  work  of  the 
company  in  the  past 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  inrestment  secori* 
ties. 


Ask  for  Lifting  of 

Liens,  Alberta  Farms 

Special  Correspondence 

Calgary.  —  Lifting  of  liens  against 
farmers  'crops  held  by  tlie  i>rovinciiil 
and  municipal  govt'rnmenls  to  enable 
them  to  utilize  cash  to  meet  current 
expenses,  was  souglit  by  U.1'’..A.  excr- 
utives  at  a  meeting  with  provincial 
cabinet  ministers  liere. 

The  pi'ov  inciid  government  has 
already  taken  ;;teiis  partially  lo  le- 
leaso  liens  on  crops  for  advances 
made  for  seed,  fuel  and  fuel  oil.  This 
step  was  taken  to  enahle  farmers  to 
obtain  ncressar.v  funds  to  luirehase 
twine  and  binder  reiiairs  The  dele- 
cation  asked  (hai  municipal  liens  be 
partiallv  lifted  al?".  and  ask  the  ^nv. 

ernment  to  take  aecessarj  action  iu 

UiiB  regard 


Honey  Dew  Sales,  Profits 
Again  Expand  During  July 


considerable  moment  1  *he  report 
that  the  'VN'ar  Departmen-  intends  to 
use  the  fibre  on  a  30-:  'Ki.sis  in  the 
Bales  of  Honey  Dew  Limited  for'  production  of  woolen  uniform  and 
■Filly,  the  9ilt  month  of  the  com- 1  shirting  cloth  in  case  a  Itorlage  of 
Iiany's  fiscal  .v  ear  were  $135.101, !  "iiol  should  develop. 

This  comptres  with  $106,214  for  Ihej  Introduction  by  the  o"  '  ers  of  San- 
corresponding  month  in  1939,  or  an  i  forizing  patents  of  a  new  process 
increase  of  27.20'>r.  j  known  as  "Sanforset"  wUn  li.  it  is 

Profits  for  Ihe  month,  before  pro- '  claimed,  will  eliminate  (.i.icctionable 


in  tropical  worsted  rloih?  ALso.  of  i  being  made  week  by  w  eek  to 


meet  the  requirements  of  the  air 
force  and  the  navy. 


r  E.  L  SHARES  KEDEEHEB 

Announcement  i.s  made  by  The 
Canadian  Foreign  Investment  Cor-  ' 
poralion.  Limited,  that  a  further  190 
shares  of  the  company's  80$  cumula¬ 
tive  $100  par  value  preferred  stock  | 


i  .on.s  10,  uo-  n.u.un.  omorc  pro-  v  aonvu.  « o ■  ,  have  been  redeemed  and  cancelled, 

vision  for  income  taxes,  amounted  i  shrinkage  and  stretchacc  "f  'oth  vis- ,  ic  ,040  9  nreferred 

to  $IO,.'!2'.l  against  $4,831  in  .luly  cose  filament  and  staple  idu'e  con-  -  .  ’  '  ""'.T  * 

19:19  jstiiutes  another  favoiald-  aspect  of  "^'standing. 


.Ag;i('g;ii('  .sales  for  the  fhsi  9 
months  of  tlie  fiscal  year  were  $955,- 
81(3,  against  $803,2.56  in  the  like  per¬ 
iod  a  year  ago.  or  an  increase  of 
.$1.52.5.51  0(|ttal  to  18.99%. 


the  future  scoite  of  il  ■  industry. 

'I'his  treatment,  its  IxkK'I.'  empha- j  ment  of  the  new  treatment.  Sports-, 
size,  is  not  to  be  contiiM  'l  with  the  |  wear  seems  likely  to  be  the  logical 
relatively  satisfactory  pnwess  in-  field  for  initial  introduction.  ! 

troduced  last  year,  wl  '  li  was  ap-]  Relative  price  stability  and  broad- 
ProMis  for  the  9  months,  before  i  plicahle  only  to  stum  "i'"n  They  j  ening  of  its  field,  the  two  features 
pi-fo  isiop  for  income  taxes,  arn'oiwf- 1  further  aver  that  sevp  ''  "  aab  and  supportine  the  outstanding  success  of , 
ed  t”  3(  4,278  aeainst  a  loss  of  $]  65;  j  pressing  tests  proi’c  tb»'  *"’'3  -^b-  the  rayon  industry,  are  likely  to 
in  the  same  period  In  the  previous  j  jectionsble  features  ar®  ;  be  maintained  Consequently,  the  out- 

year.  tin  a  atrict  tolerance  b;  ibe  employ- [look  is  definitely  constructive.  ^ 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  DUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL.  DUE. 
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*  1  <* _  I  assist  those  responsible  for  the  rondtici  of  the  conn- j 

itPl  t  try's  affairs  in  taking  action,  when  the  more  cautious! 

^  political  clement  within  the  party  ranks  may  suggest 

'  delay,  because  of  the  recognized  pressure  of  matters 
might  appear  to  be  more  directly  connected 


Let’s  Face  the  Facts  About  Wheat  i  25  years  ago 


rSTASLISHVO  1112 


I  with  the  war  effort. 


R.  EMMET  COX  ......  PublUhcr '  14  J  17  4  »  M  17  subject  of  the  Great  Wheat  Glut  of ;  <nnd  persuasion  to  voluntary  crop  I  Ixtfs  face  the  facts  about  wheat.  $60,000,000  into  the  country  last  year. 

J.  W.  TYSON  •  -  •  General  Manager  and  Editor  MOUdC  E.ntlued  tO  INO  Pavors  1940  jjnd  what  fanada  (iid  to  meet  production,  or  a  zoning  of  the  prai- I  ^ '  — 

A  R  W  YOUNG . Newi  Editor  'DLEAS  which  are  reported  being  prepared,  or  are  i  the  crisis.  ;  ries  to  cut  out  marginal  iapd  and!  J"'';  '“'‘’I" 

W  A  HIGGINS . Toronto  Editor  '  af*i*ally  submitted,  for  the  relea.se  from  intern-  '  he  authors  will  he  ripe  with  the  t urn  it  back  to  grazing  land,  hut  one  I  LcttCFS  tO  tHc  take  charge  of  the  Uo> at  Trust  office 

W.  A.  HIGGINS^  _ Toronto _  1  rercMlmLncr  i  lha  wi  re:e;’hrnen"u;  ‘ha,  cit.v.  foitowing  the  death  of 

.  ...  ^  ^1^  ON  on  so,  tllON  NN  i  1 1  not  fullN  poiioiico,  il  tilclC  NNlIl  0\C1  llflpiiOU  ill  Mr  ^VkIcI  ill  A  motor  ftLr  ciucidctit* 

^in'cLst'afUarn" Vj  ooL”L"r  t*an«diL  ^fund*/  Completion  of  National  Registration  probably  will  jj  as  U'anada.  j  llClltOr  _ 

*0*  Ih'e  umted  "statM  l3^U"'a  year;  “  1 200  for  *ix  months,  be  ignored  by  the  Department  of  Justice  at  Ottawa,  j  of  religion,  that  belief  counts  for;  >(•>{■>(■  ,  Sir  Montague  Allan  wan  one  of  lihe 

foreign  Subscription!,  55.00  s  year;  $3.00  for  six  months.  registration  has  proceeded  in  a  quite  more  than  proof.  There  would  appear  to  be  a  belter  nrvPPiT«  np  nnviTS  guesUs  when  ITIncesc.  Alexandra  of 

ADvr.RTISING  Rate  Cards  on  application  at  alt  our  offices  or  satisfactory  manner  docs  not  in  any  way  lessen  Houde's  *'  e:isy.  then,  to  appi.tiso  oppoi  tuiiit.\  to  sol\ e  tlie  pi  oblein  b>  .  ‘  ‘  ‘  Shornchffe''^^  ^iv  AMan'^'who 'i^'^sdow- 

from  any  responsible  Advertising  Agency.  ^  .  a.  *1.  pi’oscnt  ainl  Ihc  nonr  fiituro  With  (1)  Lottinp;  the  price  of  w'heat  slip  Editor,  ttnornciiire.  ua<J5  Aiian.  vino  us  siow 

CABLE  ADDRESS;  •Tintimes";  W.  U.  Code.  responsibility  for  his  subversive  action  agam.st  the  e.,nfidence  that  time,  lower  io  discourage  normal  produc-  -the  FINANCIAL  TIMES”.  LTtsftanfa  s7Iing'\X'wi,rair 

HEAD  OFFICE.  Montresl.  LAnc.ster  0281.  All  Depart-  government  and  ,t  might  be  construed  as  a  sign  ot  will  boar  out  the  conclusions  in  their  Gon  but  not  low  enough  to  "break"  view  Montague 

ments.  w’eakness  on  the  part  of  the  Federal  authorities  were  entirety.  Events  in  the  wheat  market  the  prairies.  "somebody  will  pay  the  tax  on  _ 

TORONTO  OFFICE:  226  Bay  Street,  s.  C.  Davidge.  '  he  to  be  released.  Hc  has  for  a  long  time  made  every  a  way  of  making  fools  out  of  ,0)  Increasing  the  livcstoek  popu-  wheat”  as  expressed  editorially  in  Ovtr  90%  of  the  Cana/lian  PaciDe 

Onterio  Representative.  Phone.  Elgin  7204.  effort— deliberately  and  for  his  own  ends  to  play  the  ’“®  S''>«'mncst  prognosticiUoi^.  lation  of  <  anada  so  that  grain  ran  The  F'inancial  Times  the  other  day.  "eet  is  111  the  British  Admii;^ 

LONDON  ENG-  95  Bi»hop#Baie.  E.  C.  2,  Davies  &  Co.:  •  ,  ,  ^  ^  j  i?  And  yet  \vc  venture  to  think  —  nau  converted  to  meat  which  can  be  HAAiine  with  the  recently  ImDOsed  service.  The  ves.sebN  arc  .«ai<l  to  be 

^°'^R°pr;sem?tives  ^  |  racial  elements  in  Montreal  and  m  the  province  of  jhink  in  print  that  dispa.ssionate  on  the  hoof.  JrocessiMix  ofirctn^  "‘"'‘"L"*  considerably  more  than  if  an- 

_ _ _ _ _ _ _ _ Quebec  against  one  another.  In  this  and  other  dircc-  view  of  the  future  uiion  the  vexed  ,,  P'np<Minc-«  Tnannnwpr  ^r%  thA  rf«TriAati/.niiv  mnnnmeH  nor-  **'  regular  freight  and  passsen 

^  ®  ,  ....  (oi  Kneourapo  some  manpower  on  the  domesticaiiy-consumea  por-  oArvica  imUi^r  normal  miutitinna 

Devoted  to  the  interests  of  the  tnvesttnfj  public  tn  the  tions  he  has  been  a  definite  power  in  creating  trouble,  problem  of  today  s  critical  pram  sui-  farms  to  go  into  the  occu-  tion  of  the  crop.  _ * 

belief  that  the  confidence  of  capita/  is  rs.9enf«i/  to  His  diatribe  against  National  Registration,  which  was  will  condemn  tlie  pi  ice  poppe  patUms  where  manpower  will  be  def-  As  a  Canadian  citizen,  naturally.  I  Return.^  for  July  of  the  Montreal 

stability  of  finance,  the  pro.sperift/  of  industry  aua  1  directly  resnonsible  for  his  internment  was  not  by  f^nts  a  bushel.  .  ,  i  *  initely  needed  for  the  duration  of  the  endorse  your  demand  that  "The  gov-  Light,  Heat  &  F\5W'cr  Co-mpanys  op- 

development  of  our  resources.  |  True,  there  is  the  fact  that  is  hu,  in  ernment. .  .should  consider  carefully  eration,  indicate  that  for  the  first 

- - means  his  first  effort  of  the  kind,  either  before  a  method  of  giving  I  cdoral  nurture ,  ,1^  fallow.  its  new  wheat  policy,  and  limit  the  nuai-ier  of  the  current  fUscal  year, 

MONTREAL.  FRIDAY.  AUGUST  23.  1940  !  the  war  or  since  it  started.  and  relief  to  the  war-wracked  gram  farmers  at  the  ex-  ^ 

- j  With  malice  aforethought,  or  with  malice  toward  -d-try  of  ranada  |  dul,  ria,  effort  L  may  be  possible  to  pense  of  the  rest  of  ‘he  country.” 

Ov^rfomintr  the  Exchange  Barrier  none,  Camillien  Houde  has  made  himself  known  as  an  |  ‘  ;  ,,  ‘j  ,  prairie  cities  like  Winnipeg,  Regina.  The  question  >n  this  reader  s  mind  nearly  40%  greater  than  la.:^  yoar'.s 

Uvercoming  the  Exchange  oamer  ^  m  And  ,t  ,s  '’®L  Jn  "n  Saskatoon.  Calgary  and  Edmonton,  is.  at  the  moment,  does  that  "aid”  go  for  tho  same  poricl. 

IT  is  well  that  advantage  should  be  taken  of  such  ...  *  .  .  .  ,  ,  ^  u  ^asl  should  not  compiain  p„,nlovmcnt  omiortunlties  exclusively  "to  the  farmers”?  - 

occasions  as  the  recent  visit  of  a  group  of  editors  internment  camp;  and  there  he  too  bitterly,  because  now  the  farmer  ^  vounger  prairie  men  for  I  Imagine  that  even  many  of  the  With  the  prn.speot  of  a  coop  of  :.6n,- 

occa.  ions  as  the  rec  t  g  P  should  remain  until  he  is  entitled  to  relca.se  as  other '  is  getting  .some  of  the  honti.s  at  Im  ,  ^  ^  letting^ oldL  men  carry  on  sophisticated  readers  of  The  Finan-  OOO.OOO  bushcl.s  of  wheat,  and  a  sehoius 

of  weekly  American  publications  to  explain  .such  re-  ^  released.  expense  of  ihe  whole  public  which  iaS^.f  fa^m  cial  Times  will  be  interested  (and  a  ahoriago  of  ocean  tonnage,  it  is  In 

grettable  war-time  developments  in  international  re-,  _  the  tariff-protected  e.astern  manutac-  ■  _  certain  that  Canada  can  few,  perhaps,  surprised!)  to  see  the  I  ^'<iate<l  that,  unless  conditions  in  the 
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Houde  Entitled  to  No  Favors 


I  From  the  Files  of  Ihe  Finnnciel  Times  j 

An  l.ditnrial  From  Ihe  Fiiienciel  News  (Vancouver) 

F'igure.s  jns,  issued  l>y  the  l^oml 

fE  day  araderair  textbook  i  It  is  possible,  of  eoiirse,  to  visual-  i  in  Canada,  then  we  must  take  it  with  nion  F’ark.s  Itranch.  Dttawa,  Indicate 
eaties  will  be  written  on  the  ize  a  combination  of  price  lowering  fortitude,  courage  and  initiative.  that  t!anada’.s  tourist  traffic  brought, 

'(  of  the  Great  Wheat  Glut  of  ;  and  persuasion  to  voluntary  crop  Ixifs  face  the  facts  about  wheat.  $60,000,000  into  the  country  last  ycui'. 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  $1.75  for  jjjg  completion  of  National  Registration  probably  w 
eix  months.  In  Great  Britain  $3.00  a  year  Canadian  funds.  .  jt.ii.  tv  ^  ..jt.i  »  .-tit™ 

In  Ihe  United  States  $3.50  a  year;  $2  00  for  six  months,  be  ignored  by  the  Department  of  Justice  at  Ottawa, 
foreign  Subscriptions,  $5.00  s  year;  $3.00  for  six  months.  The  fact  that  registration  has  proceeded  in  a  qui 

ADVERTISING  Rate  Cards  on  application  at  alt  our  offices  or  satisfactory  manner  docs  not  in  any  way  lessen  Houde 
from  any  responsible  Advertising  Agency.  .i 

CABLE  ADDRESS;  •Tintimes";  W.  U.  Code.  responsibility  for  his  subversive  action  agam.st  tl 

HEAD  OFFICE.  Montresl.  LAnc.ster  0281.  All  Depart-  government  and  it  might  be  construed  as  a  sign 
ments.  Weakness  on  the  part  of  the  Federal  authorities  we 

TORONTO  OFFICE:  226  Bay  Street,  s.  C.  Davidge.  '  he  to  be  released.  Hc  has  for  a  long  time  made  evei 

Ontario  Representative.  Phone.  Elgin  7204,  effort— deliberately  and  for  his  own  ends  to  play  tl 

^°^R°p^«fn^?bve.’.*  ^  •  I  racial  elements  in  Montreal  and  in  the  province  i 


Letters  to  the 
Editor 


Mr.  Robin  .lelleff  haj?  been  frana- 
ferred  to  Winnipeg  temiKirarily  to 
take  charge  of  tlie  llojal  TTu.st  office 
in  that  eil.v,  following  the  death  of 
Mr.  'J\>dd  in  a  motor  car  accident. 


I  Sir  Montague  All.an  wan  one  of  lihe 

nvvpriTa  np  nnvr«  *“*‘’**-‘'  I’nnce-n-.  Alexandra  of 

Ht.71  trllet  ur  itUALS  Teck  reviewed  Ihe  t'anadiun  tixioivi  at 

jjjQP  Shorncliffe.  I.aiiy  Allan,  who  i.s  .slow- 

-urn ’miK-A  vr-iAT  -TtMira"  'v  recovering  from  her  experience  in 

HL  FINANCIAL  TIALCiS  .  Lu.sitania  sinking.  wa.s  with  Sir 

This  reader  concurs  in  the  view  Montague. 

at  "somebody  will  pay  the  tax  on  - 

heat”  as  exnressed  editorially  in  tH'er  90%  of  tho  Cana/lian  PariDe 


,  ,  .  „  .  enemy  or  the  state.  As  the  state  happens  to  be  at  d.ictriai  F'nsi  should 

TT  is  wen  that  advantage  should  be  taken  of  such  internment  camp;  and  there  he  ;  too 

1  occasions  as  the  recent  visit  of  a  group  of  editors  getting  some  of  t 


lations  as  the  restrictions  which  have  been  imposed  |  _  n  *  J  I,  D 

on  Canadian  tourists  crossing  the  border.  Governor  '  *"6  Uetence  ract  and  ItS  BenetltS 

Graham  F.  Terwers.  of  the  Bank  of  Canada,  told  the  '  V\^ILE  details  of  its  operation  are  meagre,  impli- 
visitors  at  Ottawa  that  control  action  taken  by  Can-  (  cations  of  the  defence  pact  consummated  during 
adian  authorities  against  spending  for  pleasure  in  the  the  past  week  by  President  Roosevelt  and  Prime  Min- 
United  States  was  not  taken  tn  a  spirit  of  frivolity  ister  King  are  many  and  far-reaching, 
or  red  tape,  but  because  Canadians  must  have  the ,  As  far  as  direct  United  States  assistance  to  the 


money  formerly  spent  on  pleasure  abroad  for  the  British  Empire  in  its  war  effort  is  concerned,  it  is  ,ipf j„jt j,iti  jp  simple  teiins. 
purchase  of  planes  and  materials  entering  into  the  |  doubtful  if  the  pact  carries  great  significance.  One  (  anada  has  been  soiling  her  wheat 
manufacture  of  munitions.  stands  out.  however,  which  is  that  Canada  and  mainly  fo  (ireai  Britain  when.  e  ] 

Mr.  Towers  explained  that  Canada  had  a  substan- 1  to  as  great  a  degree  Great  Britain  will  derive  indirect  rif  't  ''as 

^  iLiiropoiUi  iniirkots  ns  tioui  oi  iin- 

tlal  favorable  balance  of  trade  with  the  United  King-  benefits  from  the  pact.  The  moral  effect  on  the  rest  .Now  TLiitain  is  not 

dom  and.  formerly,  used  this  balance  to  accumulate  of  the  world  of  a  defence  treaty  between  Canada,  a  .spHing  no  wheat  to  Continental 

cash  in  New  York.  Now  the  Dominion  was  making  member  of  the  British  Commonwealth  of  Nations,  Europe  hut  is  blockading  most^  of 
purchases  in  the  United  States  far  beyond  normal  re- 1  which  is  at  war  with  Nazi  Germany  and  Fascist  Italy,  Europe,  which  has  fallen  into  Ger- 
quirements.  and.  being  unable  to  use  balances  in  Lon-  bound  to  be  very  great.  Canada  now  has  in  black  nyX'-s"lvheat  market  is  greatly 
don.  had  been  forced  to  cut  off  expenditures  in  the  a-nd  white  what  had  only  been  given  previously  in  an  yimost  ccrtaiiil> 

U.S.  for  non-essentials.  .oral  promise  the  assurance  of  U.S.  a.ssistance  and  renmin  so  while  this  war  lasts.  i 


plus  will  condemn  tlic  itrioe  p  gg  pations  where  manpower  will  be  def-  As  a  Canadian  citizen,  naturally.  I  Return.s  for  July  of  the  Montreal 
at  .0  cents  a  bushel.  .  ,  •  i  ,  initely  needed  for  the  duration  of  the  |  endorse  your  demand  that  “The  gov-  Light,  Heat  &  Flower  Company's  op- 
1  rue,  there  is  the  fact  that  is  'u  allowing  nianv  farms,  in  the  !  ernment. .  .should  consider  carefully  erations  indicate  that  for  the  first 

a  method  of  giving  Federal  j  meanwhile,  to  lie  fallow.  its  new  wheat  policy,  and  limit  the  nuai-ier  of  the  current  fUscal  year, 

and  relief  to  the  war-wracked  gram  .  .u  i  oia  it  irivea  to  the  farmer*  at  the  ex-  e*3''n1nKfl  will  he  at  the  rate  of  IS.SCk 

industry  of  Canada  with  ii.s  millions  '  '  nln^  of  the  rest  of  thUcomitry  ”  <J‘'P>^‘’ia(ion  on  the  $18,800.000 

of  farm  population  dependent  upon  I '•'•''"•.'"I  ^  1  Th^  nuesi  Jn  iTthrs  reader's  mind 

it  Anri  f  u  iixio  iniP  that  the  in- i  **^‘^‘**'^  like  Winnipeg,  Regina.  The  question  m  this  reaaer  8  mina  nearly  40%  greater  than  la:4t  yoar‘5; 

Hiictrini  V  t  itiri  ii  it  roninl'iin  Sa.'ikatoon,  C  algary  and  Edmonton.  Is,  at  the  moment,  does  that  aid  go  figures  for  tho  samo  porioil. 

fon  h  n  ;  1  1  n  W  fhe  a  wr  ">  create  employment  opportunities  exclusively  "to  the  farmers”?  - 1 

too  bitteilF,  because  no«  the  fanner  ^  younger  prairie  men  for  I  Imagine  that  even  many  of  the  With  the  prospect  of  a  crap  of  :.6n,- 

is  getting  some  of  the  honu.s  ^  U  iptfinc  older  men  carry  on  sophisticated  readers  of  The  Finan-  000. OOO  bu-shcLs  of  wheat,  and  a  .serioua 

expense  of  the  whole  public  which  cial  Times  will  be  Interested  (and  a  shortage  of  ocean  tonnage,  it  is  i>. 

the  tariff-protected  "‘f |,  j.,’  vc  v  certain  that  Canada  can  few.  perhaps,  surprised!)  to  see  the  dteated  that,  unless  conditions  in  the 

furor  formerly  received  at  the  ex-  go  on  with  a  wheat  policy  that  is  following  break-down  on  the  reve-  «bippmg  world  show  an  agreeable 
,.™.-  ,ho  „e„p,.  or  .  anada  a.  a  J™  ^  nuoa  aocrnl.s  fron,  .b.  =.«.00«  000  S!::;,n  or 

At  «  *  Will  Straighten  itself  out  eventually,  bushels  exported  (either  as  wheat  or  harvest  will  develop 

.  Tho  cost  is  too  high  to  the  economy  flour)  over  the  past  crop  year:  _ _ 

.nf  .'"‘"I'!  aL'i’L,i''etnotionallv  '’f  <'()untry.  Ihe  surplus  of  wheat  jo  the  farmer. .  $100,000,000  If  the  Finance  Minister  decides  to 

of  justice.  1.)  he  decided  cinot  ..nail  .  ^  domestic,  war  loan,  it  is  sub 

IKS  noNN  N\e  will  deal  wui  ^  t ranxscends  in  importance  every  poli-  (including  storage  for  mltte<]  that  there  are  ample  in 

■  r  *  ,  1  itcoif  fM  roiiAsidcration  of  keeping  the  fVciar^'nwariTTnso^^^^^  ‘‘anada  available  for  a  siiKsuntial 

Ibis  economic  fact  lends  it.solf  to  Birnicr  satisfied.  The  .job  is  wr.Rhing,  reg-.irat.on  fU.;  j  subscription.  Saving.s  depo.sifs  in 


to  keep  (  anada  free.  If  that  means  j 
liardshiii  and  saerifiee  for  any  of  us  ■ 


rltiriR  to  rxpartsrs  on 

(Continued  on  Page  7) 


EDITORIAL  FORUM 


If  the  Finance  Minister  decicles  to 
issue  a  domestic  war  loan,  it  is  sub 
(nitted  that  there  are  ample  fuiuLs  In 
!  I 'anada  available  for  a  snKslantial 
I  subscription.  Savings  depo.sifs  in 
;  rhanered  hanks,  .ind  other  instil ntions 
are  c.stimated  at  over  json.ooo.ooo  or 
more  than  $inn  per  r.apita  compared 
with  $98.00  per  capita  at  Ihe  end  of 
laAt  year. 


I’ress  Remains  Unmuzzled 
X'oliinl.Try  cen.sorshtp  of  the  press 
will  eontinne  in  Great  Britain,  the 
c'hnrchill  Government  wi.scdy  decides. 


For  the  six  months  ending  with  June,  our  imports  co-operation  in  the  event  of  attack.  And  relation.s  "L.f  ;  d'^gTs  Vt.T 

■om  the  United  States  increased  from  S205.068.000  t-'veen  the  United  States  and  Britain  as  well  as  Can-  ‘  ‘  ,  ,.nn  I  .suffer,  i.nt  never  ii.s  growl.  - 

new'  cron  vcoi*  nnd  a  tn('jMMi,n(.Mi-nus-  . 

5  CQ-JT  ofi«  nriA  rtf  TioariTT  ci5!5nnnnnn  At  iha  oamA  ada  mav  be  materiallv  strenethened  once  the  nresi-  .  .  *  ‘  .  . . .  i _ t  .^pretator. 


to  $337,986,000  or  nearly  $133,000,000.  At  the  same  ada  may  be  materially  strengthened  once  the  presi-  grain  crop  is  about'  to 'be  har- 
time  there  was  an  increase  of  over  $46,673,000  in  ex-  dential  election  removes  political  hesitancy.  vested. 

ports.  Canada  benefitted  from  the  increased  imports  '  The  post-war  inferences  of  the  pact  are  interesting.  There  is  no  good  eccinoniic  purpose 
from  the  United  States  by  increasing  exports  to  the  Does  it  pre.sage  a  switch  from  the  cherished  United  to  he  served  and  nothing  bui  cuibar- 

United  Kingdom  by  over  $95,000,000.  Altogether  the  States  of  Europe  ideal  to  one  for  a  United  Anglo-  ■“yprt '  n^ 

situation  is  far  from  being  an  unhealthy  one  economi-  Saxon  state  which  would  embody  the  British  Empire  of  this  particular  commodity 

cally  from  the  Canadian  standpoint,  but.  as  we  are  tmd  the  Ltnited  States?  This  may  be  no  idle  dream.  L)oes  .a  70-ccnt  wheal  price  guar- 

unable  to  use  British  credita  to  balance  American  Assuming  defeat  of  the  dictators,  the  destinies  of  the  antee  encourage  normal  production? 

debits,  we  must  create  American  dollars.  Thus,  eveiw  "'orld  in  trade  and  economics  must,  apparently,  be  The  answer  of 

American  dollar  which  is  not  used  to  further  the  war  gtiided  by  some  consortium  of  nations.  doc.'^. 

effort  impairs  that  effort  to  that  extent.  - -  -  -  If  ii  (iocs^.  then  why  should  I'an- 

In  \new  of  the  dowser  relations  in  regard  to  war  and'  The  Growth  of  Public  Employment  have  a  soitled  policy  of  incroas- 

defence  resulting  from  the  conference  betxveen  Presi-jp.^-  ^^ore  than  one  occasion  we  have  pointed  to  the  'Ti'c^n  pos'sihirv^^^^^^^^ 

dent  Roosevelt  and  Prime  Minister  Mackenzie  King.  vV  effects  of  the  increasing  activities  of  government. s  affair.:^  more  safi.sfaciurily ^ 
it  quite  possibly  may  be  that  the  financial  harriers  ^  employment.  Since  (^he  outbreak  of  the  war.  the  W  hen  a  roninioiiiiy  market  i.^s  left 
between  the  two  countries  will  be  modified.  American  building  up  of  new  organizations  bv  the  federal  gov-  of  .Mipply  and  demand,  the 

economists  have  indicated  that,  after  the  war.  the ,  has  resulted  in  the  creation  of  thou.sands  of  .V;!l!'!ryL!r’i7in«LS 

gigantic  gold  hoard  of  the  United  Slates  will  be  used  :  j^b?,  the  filling  of  which  has  had  its  effect  on  and  c.specially  if  artificial  influen- 

to  grant  loans  to  other  countries,  thus  financing  the  jbe  available  supply  of  workers  for  private  enterprises,  ce>  liave  been  at  work  cliecking  tlie 


tirs  of  Germany  forgotten.  We  would 
lie  implored  first  to  he  rea-sonable, 
and  then,  if  we  rcfu.sed  to  respond, 
we  would  he  denounced  as  the  blood¬ 
thirsty  and  domineering  race  we  al- 
way.s  ha<l  been.-  //amifton  Spectator 

A  Funeral  So  Far 


-  I  Th#*  qur.stion  now  emphasizod  is  way.  n 

r'!<iralr\r  1  how  lopg  can  Germany  afford,  taking  barked  OaS  they  .star 

British  Cluvalry  |  ThiV.day-3  "incidenr  a.s  a  fair 

•iti.-h  are  still  rarr\  mg  out  I  sample,  to  lo.se  .sixty  or  more  fighting  \\  hat  11  we  do.  o 


SCRAP  BOOK 


Heave  to.  Matey 

A  couple  of  .sailors,  on  lea\e,  h.nd 
hired  one  of  those  I >rive-t 'r.-^olf  aul'i.^ 
to  .see  a  .strange  city.  At  one  cornri- 
they  were  .stopiied  by  a  cop  for  going 
against  traffic  on  a  one  way  street. 

".Not  that  way.  either,"  the  cop 
liarked  as  they  started  to  round  ,t 
corner.  "No  lefi  turns  here!" 

"What'll  we  do?"  one  of  the  hewild 


he  humane  lask.s  a.ssot  i.ited  wihl  re.s-  plane.*  anel  bombers,  co.sting  between  asked  the  other. 


cuing  enemie.s  from  Ihe  water.  The  $2,000,000  and  $3,000,000,  to  destroy  txotfa  f^ave  our  honor,  respoiup 
other  day  when  ihc  Aitstralian  crtii.ser  .'..nsg  ton.*  of  British  .shipping  and  ‘J*®  other.  "Scuttle  her!'— ./o/m) 

!'.\dnp,v  sank  an  Italian  warship  In  only  sixteen  defending  aircraft?  The  otryiley  tn  The  hircstuiriit  lhnl>'r 

the  Meditcrran'dii.  more  tii.an  half  question  i.s  pertinent,  becau.se  Hitler  Dwest. 

the  crew  of  the  de.strayeil  ship  were  .and  his  army  and  air  force  chief-s 

picked  up  by  the  Miioi's.  must  realize  by  thi.s  time  that,  man  Tickless  Clocks  Needed 

j  Throiiglioul  tlii.s  war  the  British  for  man.  machine  for  machine,  the  .  .u  .  , 


respomie  1 
-.hiliti  .1. 


picked  up  by  Hie  \  U'toi"S 
Tbrouglioul  tlii.s  war 


Tickless  Clocks  Needed 


impeded  iheir  own  Nazi  flier  i.s  not  a  good  match  for  the 


urgent  liiisiness  In  orfler  to  save  llie 
livi'.s  of  enemie.s  wbo  had.  with  full 


ing  the  supply  of  soiuething  it  doesn’t  i 
want  if  it  can  possilily  ic-arrangc  its  I 
affairs  more  sati.sfaclorily ^  | 

When  H  roniniodiiy  market  i.s  loft  " 
to  ih(’  law  of  supply  iiiui  demand,  the 
ruihle.ss  econ  imic  law  makes  (piick 
and  drastic  adjustments.  Very  often 
and  especially  if  artificial  influen¬ 
ces  liave  been  at  work  cliecking  tlie  >3 


■■meditiiij' >n.  laken  to 


British  fighter.  It  Ls  thus  their  fun- 
f cal  If  they  are  l>eginning  to  wonder 


knowing  tliai  1hi\\  would  not  he  lefi 
In  perish,  which  would  lie  their  le- 
gi’.imu’c  fate  ill  the  (dioice  (hey  had 
made. —  W'oiiilxhx  k  Hridiiirl-fi)  ciric. 


ocean  also  how  much  longer  the  Royal  Air 


3l  he  lefi  I'orce  intends  to  prosecute  its  nightly 
their  le-  raids  over  the  great  military  objec- 
they  had  tive.s  in  the  Beich  it.self.  In  the  mean- 
i<  pine.  time,  however,  ISril.Lsh  people  every¬ 
where  .salute  the  men  of  the  R.A.f’. 


Among  the  varietio.s  of  personal 
po.sse.ssions  forgoUen  by  hotel  gue.'?-: 
when  checking  out.  alarm  <  loidts  .step 
ped  up  to  first  place  in  the  past  weeU 
or  so. 

The  hotcLs  of  Times  Square  wrr. 
ready  to  lake  this  a-i  an  iiidicaiion 
that  .\mericana  wane  brcoming  le  • 
time  consciou.s,  until  the  truth  <  aiii' 


Due  for  Awakening 


F'rench  lalior  ui  due  foi'  a.  rude 
awakening.  One  of  the  first  acts  of 
Hitler'..  Nazi  govenimont  v\a.s  to 
alwill:;)!  all  the  Goi-man  lalwr  umoos 


...  .r— .ot  ..lot..-..  T-totoo.-o  ou1  when  a  hellhoy  reminded  a  giie.si 

on  another  great  victory.  —  vxctovxn _ t.  i  .  /  .i  t..  i  ,  i 

Ti  cs  from  the  \\  ooti.sloi  I. 


na.it.j,  a.  Lcnvjcnij,  tn  incicase  co.-LS  ailu  ic.sciu.L  LUC  .  .  ,  HtwilPlIl  all  the  (lofniall  laDOr  Unp 

profits  out  of  which  the  government  expect  to  obtain  /’  ®,' ''a  p  «  iP  ant  ['*"'•  t"‘'  •iH  German  labor  under 

L  iner^scoH  ""  'V”''  ®"‘Uhecl  .if  state  Control.  without  ;i 


;  increased  war-ume  revenues.  lil^p  puing-eiu  antisepiir.  rlosos  and  ciiq.tion.s  of  work,  mouth  harbor,  "her  honors  gathered,  dajs."— L'jrcAaHi/c. 

In  view’  of  this  trend  at  Ottawa  in  expanding  .social  clean.sos  Hu^  sores  upon  the  ailing  -I'h,,  ...ame  thing  i.s  now  taking  place  her  duty  done".  A  few  days  ago-  - 

rvices  and  entering  into  various  productive  activi- -  hodj'  ecnnoniic.  m  l■'rance,  where  the  em  porative  .sys-  "'Fhe,  German  propaganda  radio  German  Inst 

nf  a  n-o t-  timo  rhsca/.t«-  it  io  Vifo  o  f  »  L  *  ♦  *  tfiu  of  Control  is  Ix'ing  inaugurated,  claimed  the  N'ictory'.s  mast  and  flag 


export  of  American  products.  Canada,  being  such  an  having  a  tendency  to  increase  costs  and  restrict  the  operation  of  the  law  for  a  time  the  Hm-nian  Tabor  un 

important  customer  and  the  national  intere.sts  of  the  p^fits  out  of  which  the  government  expect  to  obtain  1''®  a '1  J'' s' m and  put  all  German  labor  under 

two  countries  being  allied  for  the  defence  of  the  its  increased  war-Ume  revenues.  nko’' I'liringeni'  imiseptir  rk-sos  an  i  rl®'"  control,  without 

.  V,»ie  nf  ♦>,«  if  n.ncia  oaarr,  in  K.J  1 1  hP  .1  S I  1  I  Ilgeil '  .1 U 1  ISC  [U  1 1  .  <  I  OSt  .S  illlU  VLllcr  1 11  1  tlC  I  r  OW  It  Clllld  1 1 1  Otl.S  of  W' 

northern  half  of  the  continent,  it  would  .  eem  to  be  jjj  trend  at  Ottawa  in  expanding  .social  clean.sos  Hie  sores  upon  the  ailtug  -I'h,.  ;-amc  thing  i.s  now  taking  p 

not  too  much  to  expect  that  Washington  may  not  wait  services  and  entering  into  various  productive  activi- -  hodj'  ecnnoniic.  m  l■'l•ancc,  where  the  em  porative  , 

until  peace  is  declared  to  modify  war-time  restrictions  ^  war-time  character,  it  is  interesting  to  note!  ,  ^  *  *  *  as  ,  .  '.V’J  l!v  .T’a 

in  regard  to  credits,  the  lack  of  which  is  throttling  fU-,  fi-e  TTnited  «;tates  the  crovemment  enntinnes!  Stipport.s  were  suddenli  re-  ‘  ‘ 

*  .....  ,  ..  united  .States  the  government  continues  unfipr  the  wlieal  price  uie  loM  l.y  their  new  fasii,<t  ma.s 

our  international  trade  relations.  Lo  ini^ase  its  payrolls.  In  fact  Uncle  Sam  and  the  stnxtiire  there  would  dotibtless  iie  I'”'  'onseqiienies.  \Ve  «. 

In  fact  there  are  many  who  expert  that  there  will  ^nd  local  governmental  unit.s  are  the  only  em-  a  very  difficult  peri.Hl  of  ff-ndjusi- j 

be  a  number  of  important  modifications  of  war-time  piovpp,  among  several  major  groups  who  have  more-'"*'''*  difficult  not  alone  for  fa nuer:;  jn,],,g,pja|  servitude.  —  f 

restrictions  between  Britain  and  the  United  States,  a.s  pp.-g^ng  p,jj  payrolls  now  than  in  1929.  The  busi-  "  '‘®'’  L"  .TT’’/  -p*  ,7'  t77"r"'.'  “ ’riwr.:.io<n  ,u,i. 

well  as  between  Canada  and  the  U.S.,  once  the  politi-  apgg  government  under  New  Deal  policies  has  nrun^ipalit'ies^and  even  '  pinvincial  R  ,  ■  '  P  '  j 

cal  atmosphere  has  been  cleared  by  the  November ,  boomed  to  such  an  extent  since  1929.  that  every  year  governmem.s.'  whose  financial  foun  .  f’ropas^anda 

election.  ^  (with  the  exception  of  1933)  has  shown  expansion  in  daiions  would  bo  shaken.  It  would  . T' 7  .  V77nsT7nr)77r'7 v 

-  ■■  ■  ;  .h.  number  »f  80vernm.nt.l  employe...  '“r.l,  to.,  tor  nil  Iho.e  who  bare  - 

Action  on  the  Rowell-Sirois  Report  Df  cour.se.  we  realize  that  winning  the  war  is  Can- ,  g,ni  owed  money.  umer  is  Tvron7  »hl7  he  s7?,e7 

CANADA'S  expenditure  on  the  Rowell-Sirois  Domi- i  national  task,  and  that  this  requires  ex-  But  the  question  arises:  Wotiid  if  ,i,on,strous  lie  h.as  gre.st  v.Tliie  if'T 

nion-Provincial  Relation.s  .survey  and  report  has  P®"®*''"  governmental  services  and  actlvitie.s  in  not  he  belter  for  Canadii  to  take  a  km, i  enough  .and  pe,..i,K.,i  ' 

_  ...  I  manv  direction.s.  Rut  it  shoiilH  not  ho  nverlnnUerl  thot  realisHe  view  now  and  re,i.sp  to  build  Itnti.sh  iisij.aiiy  un-ler.state  their 


Twisted  Mentality 


on  his  departure  feam  the  Woor'i.sioi  k 
Hotel  that  he  was  forgetimg  hi.*  nliiiin 
clock. 

"I  know."  replied  the  guest,  'hii' 


oos  I,aunched  at  ("hatham  dixkj'ard  one  I'd  rather  buy  a  new  riock  than  take 
the  hundred  and  seventy-five  year.s  agn.  a  chance  on  aT'ou.sing  Hie  .sii  .pii  nm 
my  N'eLson's  flag-ship  Victory  lie.s  in  Port. s-  that  a  ticking  .suiica.se  aruii.sea  llie.se 


^6  ♦  ^ 

Tf  the  suppnrt.s  were  suddenly  re- 
movpii  from  under  the  wlieal  price  | 
stnx'tiire.  there  would  doubtless  i)e 
a  very  difficult  periiMi  of  readJusT- 


German  Insurance  Claims 


iiM'l  l''ri'n,  h  worker.*  will  do  a.i  they  were  toppled  overlKiard  by  the  .shock  An  Indical ion  oi  the  extent  to  wliicli 
are  loM  ill-  llieir  new  fasci.-it  master.s  of  a  l,.>mb  dropping  near  her  In  the  ’I’*'  German  in.siiranco  companio.s  a.io 


me  loM  111'  llieir  new  fasci.-it  master.*  of  a  l,.>mb  droppin 
or  take  tie-  ciinseqiieiues.  We  can-  water.” 
lilt  Pul  wonder  how  long  the  freedom-  t)ii  laio.sl  account 
loving  I'reivhmen  will  .stand  for  (hi.s  suffered  no  damage 
type  of  inilu.st  rial  servili|,|o.  — •  FnrI  T3iit.  a.s.sume  .she 
WitIUini  Tin'rx  ./oui  }tnl.  Nazis  are  able  fo  tn 


Rritain's  Prnnao-anrla  what  would  that  a/lvantage  them?  have  hot  been  oovereij  .so  la 

<•  Nothing.  On  the  contrary,  it  would  •••nd  other  in.surance.s.  After 

Itiitish  polay  of  propaganda  only  .spur  I  he  Rriti.sh  on  to  greater  and  »"  U'*'  damage  done  up  I 
Is-tter.  Propagand.a  is  worth-  fiercer  eff.irt.s  against  CJermany.  'I’h  insurance  companies  h; 


water.”  dominated  by  Hieir  govcrninenl  is 

Oil  laio.st  account.*,  the  Victory  has  contained  in  a  notification  pul>li.stic  i 
suffered  no  damage  .  .  .  I’y  'I’h  Gennan  N'ew.s  Agc.noy.  I  p  i  i 

T3iif.  as.sume  .she  floes.  A.s.stime  the  how,  it  is  slated,  all  liamage  caiused 
Nazis  are  able  fo  bomb  this  venerable  German  naiional.s  ha.s  Is'en  letund- 
and  gallant  .ship  Into  matchwood:  ^’1  '’J'  'I’h  Belch.  IndiTcct  Llama.gci 
whet  would  thnl  advantae-e  them*  have  not  been  oovereij  .so  far  liy  fir,' 


Action  on  the  Rowell-Sirois  Report 

CANADA'S  expenditure  on  the  Rowell-Sirois  Domi- j 

Tiion-Proeincia  1  Pelatinns  .slirvev  and  rennrt  has! 


is  much  Iff  tier.  Propagand.a  is  worth¬ 
ies*  unless  P  is  tielievct.  It  will  not 
long  he  liellevcil  iin|e,*s  it  i.s  true. 
Hitler  is  wrong  wtien  he  argue.*  thi- 
monstrous  lie  li.as  gre.st  v.-ilne  if  it  i.s 
l,,nl,l  emugh  an, I  persist, .,1  to.  Tho 


the  insurance  companies  hnv. 


Gleeful  claims  of  the  kind  noted  here  been  ordered  to  pay  for  all  indirect 
form  hut  additional  evidence  of  the  damage  cau.sed  by  war  action,  .short  of 
twisted  mentality  of  the  Thing  the  da.mage.s  which  have  already  heen 


t’.riti.ih  Empire  is  fighting  today. 
Ifalifitr  flrrnld. 


been  shown  at  $5.53.000.  The  Canadian  public,  we  be- ' h*  overlooked  ‘^at 

lieve.  will  feel  that  this  i.s  too  much  money  to  b*  spent  government  employee  represent.*  an  increase  in  Canada  is  committed  to  paving  the  v-er: 

on  one  of  those  Inquiries  designed  for  political  effect.  expenditure  which  must  he  paid  out  of  taxes.  79  f,,,-  this  wheat  crop,  under  B 

whose  recommendations  .so  often  .seem  to  have  been  Particularly  looking  to  the  minimum  price  guarantee  plan, 

AnniAnA  )„  =a,.or,f.o  ond  whrfco  finding-  hovin-r  cerfod  ‘*3®  future  When,  after  the  War.  retrenchment  in  puh-  F*’"  "  should  he  decided  earlv,  .so 
decided  in  advance,  and  who.e  finding.-,  having  served  _  ...  .,,  ,  .  .  .  .  that  there  can  he  no  donht  about  ii. 


ys  and  ,ln  not  minimize  their  r" 


the  purpose  of  justifying  the  government'.*  course. 


lie  expenditures  will  be  necessary  and,  when,  no  doubt. 


away  in  what  has  been  aptly  termed  parlia- i  riifficulties.  in  following  a 


ment's  dead  letter  office.  In  other  word.*  the  public 


sound  economic  and  business-like  course,  in  overconi- 


But  it  should  he  decided  early,  ,*o 
that  there  can  he  no  doubt  about  ii, 
if  '  anada  is  going  to  stop  paying  this 
minimum. 

We  can  either  start  next  year  with 


,«  expecting  that  this  report  will  be  made  the  basis  P«''«^®'  objections  to  curtailment  of  expenditures  ® 


of  action  in  dealing  with  problems  that  have  a  vital  p**  ‘'eductions  of  pay-rolls  and  patronage  lists. 

bearing  on  the  country's  economic  future.  . . 

Of  course  the  great  task  facing  the  government  C  l.  C  i.  C  C 

and  the  people  of  Canada  today  is  to  help  Great  LUft  LOfTIfTICntS  OH  LurrCnt  tVCdtS 
Britain  W’in  the  war.  Every  energy  and  every ,  '  — 

resource  must  be  directed  to  that  end.  At  the  same  :  And  we  never  before  considered  just  how  important  dom  'f  ever  be  tampered  with, 
time  it  may  well  be  that  the  emergency  conditions  being  able  to  milk  a  cow  is  in  winning  a  war. 
now  prevailing  will  not  only  permit  of  the  adoption '  *  ¥  ¥  * 

of  certain  recommendations  made  for  the  betterment :  Now  that  we  have  all  been  registered,  precisely 
of  relations  between  Ottawa  and  the  provinces,  but  to  whom  is  given  authority  to  examine  our  dossiers, 
may  also  assist  in  attaining  the  war-time  objectives.  '  4$  ¥  4$  ¥ 


nr  wp  can  whittle,  the  minimum  price 
down  to  the  point  where  wheat  pro- 
|durrion  will  not  be  attractive. 


F'nr  that  iPa.snn  the  Bntisli  .sla|o 
merits  are  hclinvecl  and  the  'lerman 
claim.*  arc  pas.':c,|  Fy  without,  non 
siclpratinn.  pvpu  in  the  rare  occasion.* 
when  they  arc  not  pvaggerated, 

British  propaganda,  is  not  lia.rpd  on 
any  hlit^krice  and  that  i,=  the  reason 
why  it  is  of  valilP.  t'nirjnru  t/hcr- 
In.ii. 

Lmharrassing  ancJ  Improbable 

Perha;'*  the  mo,st  rml,arra.-'.|iig 


Max  for  Linen 

I  Ontario  ha*  been  growing  flax  for 
linen  for  .some  jears  and  growing  it 
quite  successfully.  The  prairies  have 
been  growing  ftax.  hut  only  for  .seed. 
Now  it  IS  prop,->sed  to  see  what  Briti.sh 
I'oliimhia  can  do. 

F'or  the  production  of  the  be..st  flax 


made  gixid  by  the  army  '*)■  the  Reich. 
Damage,*  which  ttie  in.*ui-ance  com 
panic.*  refuse  to  settle  are  to  ho  re¬ 
ported  to  the  authorities.  •  T/ic  A’o 
llcy-Holder. 

Platinum  L«af  for  Building 
Decoration 

riatlniim  leaf  latest  pi’-i,|iict  of 
the  ancient  art  of  gold  licalinp  1i.i -■ 


fibre,  an  equable  climate  I.s  required.  l>eeii  used  for  the  fir.-;t  time  for  I'Uii, 
V  high  degree  of  huniiditj-  is  de.strable  ing  decoration  on  the  oiiler  ic.sfilci' 


hut  tno  much  rain  i.s  a  disadvantage. 
In  a  hot.  dry  climate  Hie  fibre  tend.* 
Io  heccisne  coarse  and  .short.  The 
I'oast  regions  of  Briti.sh  folumbia  have 


ceiling  of  the  <57  Wall  Street  Itiiil  line 
'I'he  leaf  i.s  beaten  down  to  a  thick  nr  - 
which  require.*  a  .slack  of  C.'ci.nii'i 
leaves  to  measure  an  inch  in  he  gh  . 


^  ,  /"  C  That  seems  a  hard  wav  to  correct  |  thing  timi  coni, I  happen  to  Itritain  ihc  equable  climate  and  the  humidity.  applied  to  a  .stirfa, 

VsUrt  Comments  on  Lurrent  events  ‘'"’’ation.  but,  it  is  the  law  lhai;,g,  present  would  be  for  Hitlc,-  i,-,  qml  There  l*  a  tot  of  ram.  il  i.s  true,  but  provide.*  a  metallic  effe.  i 


works  in  other  industries.  Some  iir,,,,|.| 
tis  think  it  is  a  law  that  should  se!-|  mak” 


us  think  it  is  a  law  that  should  sei-  mak"  pc.acc.  He  could,  of  course,  of- 
dom  'f  ever  be  tampered  with.  f^r  .*  number  of  paltry  conce.s.sion* 

If  we  don't  have  a  price  for  wheat  I  ’hat  wmild  appeal  to  fhe  knownoih- 
w'hich  discourages  production,  then  i  ing*.  and  there  would  ari.se  a  great 
we  shall  have  to  discourage  it  by  ! f'’'’m  all  the  pacifists,  all  the  ,  a 
--a  .u-r  :  '  moufl.sgcd  Na’is  and  Fifth  (  oirmn 

.some  other  means,  and  that  IS  mote,. procla'm  their  faith 
object, onable  still  for  the  only  other  I  ,  pc-ace-maker.  and  dia, 

alternative  is  totalitarian  control  I  ippce  the  war-maker.*  to  accept  the 


willingnc.-.s  to  1  n„t  u.snally  in  the  .season  when  flax  is  coloi’  aivl  beauty  -of  p.a 

I'ovving  tinum. 

If  British  Columbia  can  grow  flax  I’lalinum  Ica-t  ha.s  been  available  fm 
he  mav  gain  a  new  indu.stry  which  •several  veai-.s  for  outdoor  .  igii-,  in 
iiav  prove  highly  lucrative.  It  was  'enor  decoration.  tH,okb,n,ling  and  a 
tide  of  Huguenot  refugees  who  wealth  of  other  dccoialive  u.sc.s  w  h.-i ■■ 


If  llnlish  Columbia  ran  grow  flax 


That  evidently  Is  the  idea  behind  the  attitude  of  the}  Why  not  a  sweepstake  on  the  number  of  German  thin^:  we  are  fiL'liting  in  faithl-'s.s  i:aG;o.  in  America  all  tlip  op-  liivn  industry  has  been  thrlvinw. 

(Radian  Chamber  of  Commerce,  which,  through  the  i  planes  destroyed  during  the  week  instead  of  the  base-  -iictatorchip  p.ancnts  „f  r:on*cvcu  'vouH  ari.se  in  „  .golden  -.ipnort unity  socm.*  to  offer 

“  '  ®  countries.  '  crusa,|c  for  pra,  c,  and  alt  the  iniqiii-  \niuntivrr  I'rnrincr. 

executive  chairman,  R.  J.  Magor,  has  expressed  the  i  ball  scores.  j _ 


I  tide  of  Huguenot  refugees  who  m  ui  oinci  uccoi anv c  u.sc.s  v 

darted  the  linen  imlu.stiT  of  Ireland  ’ts  'u.strou.s  color  i.s  desired.  Ii 
'll  the  seventeenth  centur.v.  There  u.se  in  ai  t  wa-s  on  Hie  .statu,- 

ire  refugees  again  on  the  march,  ano’  rijmoirow  .  sciiliiuuf.i  b.. 

from  the  very  countries  in  w  hh  h  th-  "f 

•New  York  World.*  Fair.  U  ,i  / 
Street  Jounxil. 


p.'inents  of  i:oo*evc|f  woni'l  ari.se  in  a 
crusa'Ic  for  pea,e,  and  alt  the  iniqiii- 


'Tolden  '.ipportunil y  seem.*  to  offer. 
Vnneoiivrr  I’m  finer. 


hope  that  the  same  energy  and  enthusia.sm  will  be  • 
brought  to  bear  at  home  upon  those  economic  forces  | 
such  as  outmoded  methods  of  government,  wasteful ' 
administration  and  indiscriminate  taxing,  which  have 
be9n  sapping  our  national  strength,  as  upon  tho.se . 
other  national  problem.*  of  the  day  requiring  action 
with  a  minimum  of  delay. 

Mr.  Magor's  statement  accompanied  an  announce¬ 
ment  that  the  chamber's  executive  i.s  preparing  a  com-  j 
posite  report  on  the  findings  and  specific,  recommen-  i 
dations  of  the  commi.ssion,  It  is  proposed  to  take  a! 
referendum  among  the  chamber's  member  boards  of 
trade  across  Canada.  The  chamber  will  then  be  in  a 
position  to  present  an  authoritative  brief  to  the  fed¬ 
eral  government  when  an  opportunity  I*  presented. 
Reconunendatlons  are  expected  to  recognize  the  de¬ 
sirability  of  strengthening  the  nation'.*  economic  and 
financial  position  looking  to  the  prosecution  of  the  j 
war — and  after.  Mr.  Magor'.s  statement  continued: 

"The  chamber  feels  that  the  economic  problems  j 
of  the  Dominion  must  be  approached  from  a  broad 
national  outlook.  The  chamber  believes  the  aver-  { 
age  citizen  feels  he  i.s  primarily  a  Canadian  and 
that  the  voice  of  sectionalism  is  not  the  voice  of 
the  Canadian  people.  It  is  only  by  renewing  and 
re-emphasIzing  the  Ideals  expressed  by  the  Fathers 
of  Confederation  that  the  people  of  Canada  can 
continue  to  maintain  their  destined  national  ex¬ 
istence  and  it  is  only  by  maintaining  a  national 
unity  that  the  prosperity  of  Canada  may  be  ex¬ 
pected  to  endure.” 

The  government  should  welcome  an  expression  of 
responsible  opinion  from  a  national  organization  like 
Um  Cbuuber  of  Commerce.  Such  an  expression  should 


One  gathers  from  Hitler's  warning  that  he  expects 
his  parachute  troops  to  be  received  In  England  by 
local  reception  committees  serving  tea  and  cake. 

4F  4$  *  4$ 

President  Roosevelt  appears  to  have  accepted  Mr. 
Cudahy’s  explanation  that  he  didn't  say  it  with  the 
injunction;  "Don't  say  it  again.” 

*  ¥  *  4$  j 

As  Hitler  uses  Holland’s  bulbs  for  cattle  feed.  Eng¬ 
land  offers  40,000,000  home-grown  daffodil,  tulip  and 
hyacinth  bulbs  to  the  United  States.  | 

¥  ¥  ¥  ¥ 

Seems  that  every  member  of  the  cabinet  admit* 
being  able  to  milk  s,  cow  .so  they  say;  but  we  would 
like  to  hear  from  the  cows. 

¥  ¥  ¥  ¥ 

Through  inadvertence  Herr  Hiller  was  unable  to 
keep  his  projected  engagement  to  lunch  at  Bucking 
ham  Palace  on  August  15th.  Deucedly  impolite.  How¬ 
ever,  his  “heralds”  received  an  enthusla.stic  reception, 
a  large  number  being  so  captivated  they  felt  impcllpfl 
to  remain  as  England's  guests  for  an  indefinite  period 
¥  ¥  ¥  ¥ 

In  "Children  of  God,”  a  hi.stoiical  novel  of  the  Mor¬ 
mons,  it  is  told  that  the  se:^ull3  came  to  their  valley 
in  Utah  and  saved  the  crops  from  a  plague  of  crick 
ets.  Recently  flocks  of  Franklin  gulls  have  whltennd 
wheat  fields  near  Regina  as  they  .satl.sfied  their  vor.i- 
cious  appetites  on  the  swarms  of  grasshoppers.  The 
Regina  Leader-Post  calls  for  the  protection  of  th-' 
gulls  by  the  exercise  of  the  law  and  good  citizenship. 


Inside  Stories  of  the  Street 


'the  local  Street  |•^gar(J^fi  the  it- 
f''inifit.ion  of  the  preferred  dividend 
on  (  .  P.  It.  stock 
'(tVSTRlTTIVK  as  an  unusually 
IB  t  I'LOI’-MENT  ronsti  uetive  de- 
lelopnieni.  Br<d(- 
'  pointed  out  that  Hie  Iioaid  of 
'l':,-,t,irs  of  the  liig  mil  way  nuj.si 
line  tieen  fairly  confident  regard 
OI,  Ihe  oilt'ook  when  tliey  derided 
•'  ts:siin)e  dividend.*  at  the  riresent 
•  Al  the  time  Ihe  dividend  was 
d"l:ired  it  was  pointed  out  that. 
•'hiU'  it  had  lieen  eained.  it  wa.s 
'  si'nlial  that  any  action  sli,>ulil  1, 

■  Ten  only  will,  ttie  t;ieal('sl  rj  . 

■  II  Fiver  siix’i'  H'"  ticKinnine  oi 
Hie  jear  riiilway  ei,,-nings  in  ('ari- 
"'la  have  lieen  junipinu  forwai'd  by 
ap.s  and  hounds,  due  to  the  larce 
-  !',,unt  of  niiinitiou  work  lliat  is 
'ing  done  In  varioii.s  parts  of  Hie 
oiintry,  and  tlie  largo  sliipnients 
ii.'it  are  being  made  to  ocean  ports 
ir  delivery  overseas.  Brokers  in- 
'ine  tn  the  view  that  the  decision 
’  pay  the  dividend  would  he  re- 
■■'irded  as  an  indication  of  the 
•'rength  not  only  of  the  railway 
hilt  of  Ihe  Dominion  as  a  whole. 
Operating  revenues  of  the  company 
from  January  1st  to  the  first  week 
D  August  were  $18,090,000  ahead  of 


tlie  revenue.*  of  the  previous  year. 
'I'lie  rale  of  inrica.se  in  the  second 
half  of  tlie  year  is  likely  Io  be 
much  greater,  due  io  the  fact  that 
eaining.*  from  steamships  will  be 
r(<porlrd  in  addition  to  ordinary 
railway  oiieration.s. 

The  announcement  that  the  i’niied 
Stales  and  Canada  were  studying  the 
po.ssibillties  of  work- 
(;ooi>  ing  out  a  joint,  pro- 

V  I»>  ERTISLMi  gi  am  of  defeneo  lias 
served  Io  draw  the 
attention  of  Americans  to  the  many 
gical  .■•.(  lileveriicnts  Canada  Ii.s.s  exe¬ 
cuted  since  Ihe.  outbreak  of  the  war. 
In  financial  circles  it  is  felt  that 
Canada  will  gel  a  great  deal  of  ad¬ 
vertising  from  such  a  developincnl, 
duo  to  tile  fact  Hint  thousands  of 
Americans  will  realize  how  muelt 
tiiggei-  ('anad.a  is  Ilian  most  Amer¬ 
icans  figure,  and  what  a  part  .she  has 
boon  able  to  play  not  only  in  being 
of  lielp  to  Hie  Mother  country  but 
also  in  turning  out  a  great  amount 
of  miiiiitions  and  equipment.  It  i.s 
also  felt  that  (  anadfi  sliould  gain 
a  great  deal  from  fhe  number  of 
evacuees  that  have  come  to  the 
country.  These  people  will  be  writ¬ 
ing  home  telling  of  ih«  many  attrac¬ 


tive  features  there  are  to  the  coun¬ 
try,  and  also  point  out  many  of  the 
opportunities  there  should  be  for  a 
British  possession  on  the  American 
continent. 

Brokers  and  bajiking  interests 
have  been  quick  to  become  air- 
minded.  Almost  every 
BErO$IIN(»  day  quite  a  num- 
.\IR.>ILNDED  her  of  representatives 
from  the  financial 
district  fly  either  to  Ottawa,  Tor¬ 
onto  or  New  Y'ork.  Most  of  these 
trips  are  taken  w'lth  a  view  of 
handling  the  -work  within  a  day. 
The  volume  of  business  has  increas¬ 
ed  at  .such  a  rapid  rate  that  practi¬ 
cally  .all  lines  have  been  forced  to 
add  additional  trips.  Just  how 
quickly  Ihe  volume  of  business  is 
increasing  was  Indicated  by  a  re¬ 
cent  report  by  Canadian  Colonial 
Airways,  In  which  it  is  stated  that 
in  the  flr..*t  six  months  of  tho  year 
the  company’s  airplanes  had  car¬ 
ried  14,059  passengers,  an  Increase 
of  about  300%  over  the  same  per¬ 
iod  In  the  previous  year.  All  the 
principal  mining  camps  are  now 
being  served  by  special  services, 
and  the  Street  figures  that  over 
90%  of  mining  engineers  use  air¬ 
planes  practically  all  the  time. 


I  Chaucer  Was  a  Customs 
Officer 

.Many  great  and  fnmou.*  moi  nf 
In  |ia  t  have  been  customs  offiier.s, 
i.id  il)  Ihe  tofunost  lank  of  lhc.se 
iaiid.s  Hie  name  of  Geoffrey  Chaiiier. 
14th  century  Fdngllsh  ixiet.  Chaucer 
wa  appointr'l  Cr>rnptrolIcr  of  the  i 'ii.* 
(onus  and  Sulisidy  of  Wool,  Skiiu*  an, I 
l/oather  in  the  IWrI  of  London,  June 
8,  1374.  By  the  term.*  of  hi.s  appoint¬ 
ment  Chaucer  wa,*  to  write  the  rolls  of 
hi.*  office  with  hi.*  own  hand  and  keeii 
"the  other  part  of  the  .seal  called  the 
coket.”  The  "coket”  or  "coekei”  i.s 
a  term  still  u.*ed  by  H.  M,  ciustom.* 
to  describe  Ihe  seal  placed  by  them  on 
goixL*  "In  bond.” 

At  thi.*  time  wool  was  an  Itnporiajit 
export.  During  Edward  Til’.*  reign 
the  tax  on  exported  wool  vaided  tie 
tween  6,h  8il  a  bale  and  50.s  a  hale. 
Istndon's  other  export.*  In  Cliaueers 
time  Included  fish,  lead,  copper  an<i 
tin.  Good.*  imported  into  l.ondon  In- 
cludrid  various  food.*(iiffs,  wine,  silk 
and  woollen  clolhes,  timber  and,  in 
time  of  scarcity,  corn. 

In  1382  Chancer  -wa*  given  the 
additional  a.ppointitient  of  Compl roller 
of  tho  I’ett.v  Custom.*  of  the  F’orl  of 
I/ondon.  'I'hi'ce  year.*  later  he  was 
given  perml.s.*lon  to  appoint  a,  deputy 
for  his  work  a.*  Comptroller  at  the 
Wool  C)iiay  and  he  wu.*  then  able  to 
devote  more  lime  to  hL*  writing.  — 
National  Revenue  Review. 
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HINTS  TO  INVESTORS 


Bronze  —  Car  —  Dosco  “B” 

I  hold  some  shares  (common)  of 
Ihe  following  companies:  Canadian 
Bronze,  Canadian  Car  ami  Domi¬ 
nion  Steel  &  Coal.  Kindly  advise  me 
as  to  the  prospect  for  these. 

L.F.T.,  Saint  John 

The  common  stock  of  Canadian 
Bronze  is  a  good  grade  business 
man’s  investment  for  income.  Com¬ 
pany  had  a  good  year  in  1939  and 
indications  point  to  a  ftirther  ex¬ 
pansion  in  earnings  for  the  current 
year.  In  view  of  the  probable  ef¬ 
fects  of  the  war  on  railway  traffic 
early  potentialities  appear  bright. 
This  issue  has  possibilities  both  for 
increased  dividend  return,  and  fur¬ 
ther  market  enhancement  and,  ac¬ 
cordingly,  should  be  retained. 

Canadian  Car  common  and  Dosco 
"B”  are  speculative  non-dividend 
payers  but,  with  both  companies 


/NQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


Montreal  Tramways  5’t  of  19551  ^^-00  to  ^38.00,  which  indicates  that; 
,  ,  the  generally  moderate  ore  grade; 

I  have  $6000  of  Montreal  Tram-  is  Interspersed  with  the  .same  good 
ways  Series  “D”  5  per  cent  bonds  showings  which  have  made  produc- ! 
due  1955.  Price  of  this  bond  has  tion  profitable  at  East  Malartic  and  ^ 
been  seriously  depressed  and  I  have  Malartic  Gold  Fields.  Strong  finan- , 
f  f  dal  sponsorship  is  provided  and  in 

\been  wonderxng  if  I  should  not  sell  view  of  the  result.s  .shown  so  far,; 
and  get  into  something  else.  Is  it  appears  strongly  advisable  to  re- 1 
there  any  serious  danger  of  inter-  tain  your  National  Malartic  hold-, 
est  on  this  bond  not  being  paid  at  Ihgs.  j 

•some  time  in  the  near  future  f  g.  ' 

C.G.M.,  Brooklyn  Home  Oil  —  God’s  Lake  i 
The  chief  factor  in  the  prevail-  ^  would  be  glad  of  ymr  advice 
ing  high  yield  on  this  bond  is  the  regarding  a  contemplatw  r  switch 
maturity  in  July  of  next  year  of  from  Home  Oil  to  Gods  Lake  Gold 
the  outstanding  $21,351,000  of  5  per  Mines. 

cent  1st  mortgage  bonds.  Many  I  have  been  holding  iKOn  shares 
purchasers  of  the  general  mortgage  l  o/  Home  Oil  for  .some  time,  for  which 
bonds  bought  the  security  on  the  I  $2.80  a  share  and  do  not 

expectation  that,  when  the  first  consider  prospea-s  very  bright  for 
mortgage  bonds  were  redeemed  in  dividends  or  the  price  of  the  stock 
1941,  the  general  mortgage  issue  advancing  in  the  near  future.  I 


if..!'  j  .  *  1..  thaf  general  morigage  issue  ata,  run 

hcnef.tt.ng  and  likely  to  continue  mm-  would  be  promoted  to  a  first  charge  opprerinfc  your  ire, 

to  benefit,  from  isar  conditions  the  to  t^^^  m  the  ^n  earnings  and  assets  of  the  com-  -  R.J..  South  Falls  I 

issues  appear  well  worth  holding,  vermiiiion  range  will  be  developed  .  r  u  . 

Dosco  may  pay  you  a  dividend  be-  and  American  interests  have  been  anrt  ”®me  Oil  dividends 

fore  the  end  of  this  vear  but  divi-  prepared  for  some  time  to  take  n«rt  years  and  present  position  are  not  very  bright,  although  dur- 


fore  the  end  of  this  year  but  divi-  prepared  for  some  time  to  take  part  ;ie  "'rn  ‘  v  “Herntton  ^  ^ 

dend  pro.spects  on  Car  common  in  m  the  financing  of  developments.  the ,  ,ng  the  present  fiscal  year  the  com- 

View  Ef  o„  the  preferred.  The  ore  I.,  .n' excepuoh.l^  «i*h !  “' T ““t  "  "'."T  S' 


LOBLAW  GROCETERIAS  INC. 

(Annual  Dividend  80c  U.  S.  Funds) 

This  company,  organized  in  1924,  operates  a  chain  of  116  self-service 
grocery  stores  in  the  United  States.  Approximately  half  of  these 
stores  are  equipped  with  meat  markets.  A  program  of  intelligent 
expansion  is  being  carried  out,  and  the  business  has  been  showing 
splendid  growth.  We  are  informed  that  sales  and  profits  to  date  this 
year  are  running  materially  higher  than  the  corresponding  period  last 
year.  In  our  opinion  a  dividend  increase  is  quite  likely.  At  current 
market  of  12%  to  12V2f  th*  issue  yields  approximately  7'^r.  Current 
analysis  forwarded  on  request. 

PLAXTON,  CHERRY  &  CO. 

3.30  BAY  STREET 
TORONTO 


view  of  arrears  on  the  preferred,  ore  is  of  an  exceptionally  hieh  i  ^  r  ^  ^ 

are  not  ao  clearly  defined.  The  po.s-  grade  and  admirably  suited  for  tL  I  producing  Mil- 

sibility  of  payment  to  the  company  manufacture  of  high  grade  iron  and  improvement  nner.tinfi  .v _ 


TELEPHONE 


AD.  .3801-6 


.'ubimy  01  payment  to  me  company  •"“■'uiavune  01  nign  grade  iron  and  1.. 

of  it.s  German  claim  this  year  is  a  steel  products.  Providing,  after  full  Th!P!rreet 

factor  in  the  dividend  outlook  for  development.  3  certain  mea.sure  of  th^firef 

Car  common.  -self-sufficiency  to  the  Canadian  1"  ’rl^imHeTtP^ 

*  *  .steel  industries.  Steep  Rock  Iron  refunded  to  advantage,  exploration.  At  the  pre.sent  time 

would  be  expected  to  gH  all  the  b«t  there  is  some  rcaaon  to  believe  j  the  company  is  using  all  Its  liquid 
Power  —  StCAmshiD  —  , _ lu  gei  an  me  view  of  the  stronc  Interests  asso- 1  tn  areoiorafo 


g  *  g 
Power  —  Steamship 
’Peg  Electric 


On  Silver  Price  Likely 


common  and  .some  Winnipeg  Eire-  r>f  course,  a  long  drawn  out  and 
trie  '‘.4.’’  Would  appreciate  j/oi/r  ■‘^ther  expensive  affair.  The  size  of 


would  be  expected  to  ret  all  the  P^t  there  is  some  reason  to  believe ,  the  company  is  using  all  Its  liquid  which  time  God’s  Lake  should  be  1  year  showed  only  a  slight  gain  over :  W—  Immediate  Action 
benefit  from  the  present  mine  taxa  view  of  the  strong  interests  asso- 1  resources  to  accelerate  develop-  a  greatly  improved  and  enlarged,  those  for  the  corresponding  period'  .  ,  , 

..=.4  tion  policy  which  is  intended  to  as-  the  company  that  somejments  In  'Turner  Valley  and  in  the  mining  operation.  of  last  year  at  $1,133,723.  equal  to  j  On  Silver  Price  Likely 

.dm  hnidina  110  Montreal  Power  *be  development  of  .strateelc  worked  j  Brazeau  field.  Considering  the  fact  that  con-  52  cents  a  share  as  compared  with]  - 

which  cost  me  32”  aTs'o  omr  '"‘«eral  deposits  ^  | .  k  tinned  dividends  of  not  less  than  5 '  $1,107,070,  equal  to  51  cents  a  share.  Although  the  V.  S.  Senate  at  one 

unrcnchSTmco^i.  at.so  narr.,  >m  .  Ih  the  meantime,  however,  theiinterest  has  been  ba.sed  largely  on  cents  a  share  per  annum  are  rea- '  At  current  market  of  18  Shawin-  ..  .ui  j  .u  t 

Caanda  Steam.ships  preferred  and  holders  of  the  general  mortgage  ]  the  hope  that  in  the  Brazeau  field ,  sonably  sure  God’s  Lake  appears  to  igan  on  Tasi^  of  the  90  a 

rathir  exn/ns.ve  affat  Th  bonds  continue  to  receive  the  Inter-]  Home  Oil  would  be  able  to  develop!  be  a  .satKsfactory  medium  fo^specu- ;  ,,Lre  annual  dividend  on  the  .stock  P"'  government  pur- 


trir  '’.4.  W  01/ r  appjrcw  e  the  orebo(iies^'thp%vm!»rvio  h  o”  their  holdings  and.  despite  I  a  new  major  field  practically  under  lative  investment  at  the  present  provides  a  yield  of  5  per  cent  to  the ' '’bases  of  foreign  silver,  the  Hou.se 

,o,n.mo,f,s  Oil  flirsc  o»d  yoiir  odiure  unfavorable  operating  results,  its  own  control.  It  appeals  now,  price  of  about  30  cents  a  share.  fnveXr  This  appearrio  be^  'o  approve  the  measure. 

"""  “  S Len  Rock  I  eke  eU  of  recent  years,  interest  require- ]  however,  that  the  first  well  on  this  ‘  i  tractive  reUirn  X  a  stock  of  this  Que.stions  of  national  defense  haie 


\chether  I  should  sell  or  hold.  —  Ibe  ore  and  its  location  under 
P.  P.  F..  Montreal  Steep  Rock  Lake,  all  contribute  new 

Montreal  Power,  with  earnings  problems  from  day  to  day.  Origin- 
providing  substantial  coverage  for  ally  drawn  up  on  a  vast  .scale,  de¬ 
dividends  and  operations  of  the  velopment  and  mining  operations 
company  on  the  uptrend,  is  a  sound  f«ay  have  to  be  pushed  ahead  at  a 
investment  stock  for  income.  The  slower  pace  if  the  current  shortage 


investor.  This  appears  to  be  an  at- 1  faileil  to  .ipprove  Ihe  measure, 
tractive  return  on  a  stock  of  this  |  QuG'l'ons  of  national  defense  have 
calibre  which  has  paid  dividends  re-  pushed  the  silver  problem  into  the 
gularly  even  if  at  varying  rates  -  background,  and  reconsideration  ai 
since  1907.  j  this  session  appears  unlikely,  ar- 

Shawinigan  has  a  joint  interest  j  Standard  Statistic.s, 

nlnne  with  Brown  (’o.  of  Lachiite  ’Ihiis.  the  mctal  trades  are  going 


,e'l°''^The  Under  the  circumstances,  un-  Valley.  The  management  announces  rommon  Kindly  favour  me  |  f  "gf  MaurierPower  ’  Corp  which  i  on  the  assumption  'that  the  prices 

les.  I  ne  , _ _ _ _ ././.on,  a  h/nva,/..  fViot  ,Via  .aa,.l,a  „.o.o  UOUr  IWI.hied  ndviot)  /,  s  to  I/'ll h  rr  '*•  .eidurict  l-UVkCI  nilll.ll  ....  ...  ... 


(litional  war  taxation  may  reauce  auu  ..a.-,  im-.eiure  uecmieu  most  01  .  -  investment  bond  we  would  ture. 

somewhat  coverage  for  dividends  in  hesiU^  to  recommend  any  change  Only  after  the  company  begins 


net  earnings  but  improving  opera-  hne.  The  selling  of  treasury  stock  . 
lions  and  gross  revenues  should  be  kt  present  price  levels  is  hard’y 
an  offsetting  factor.  feasible.  On  the  other  hand,  bank 

Canada  steamships  was  able  to  loans  or  even  government  credits 
make  a  larger  payment  on  its  pre-  could  be  rnade  available  to  permit  .  . 


•aae  investment  oona,  wc  wou.u  ...........  as  gfwdsecAinty.  productive  capacity  of  162.-  produced  domestically  will  cn- 

isitate  to  recommend  any  change  Only  after  the  company  begins  000  h.p.  There  is  apparently  a  ready  tinuc  at  least  until  the  l-.tll  ses- 

M  O  '^‘'.11.  The  longer  term  outlook 

^  ^  ^  ro  fho  ranif^i  afnrk  ditional  energy  as  well  as  for  all  of  for  silver,  of  course,  depends  m  .s 

National  MaUrtic  Gold  builfCp"  sufficient”'toTarran'I‘ con!  appears  to  offer’  attractfons  today  SdeS' ramJ^gn 

I  have  a  number  of  shares  of  Na-  sideration  of  dividends.  Under  fav- 1  as  a  busine.ss  man’s  investment  for  company  it.  elf.  pre.  idcntial  mp.  g 


ferred  stock  on  account  of  1939  op-  the  large  program  being  rushed  to  Malartic  Gold  Mines,  and  orable  circumstances  this  may  take  income  and  reasonable  security.  | - 

crations  and.  on  basis  of  early  pros-  completion.  would  appreciate  your  opinion  as  to  place  during  the  coming  year.  Operations  and  earnings  of  the  j 

ppcts  for  current  year,  may  be  able  The  company  is  well  enough  fin-  f^e  future  pos.sibilities  of  this  mine.  Speculative  possibilities  with  re-  company  have  been  expanding;  LiCZl 

to  further  increase  the  disburse-  anced  at  the  moment,  however,  to  jf  appealed  to  me  as  a  most  gard  to  market  price  appreciation  steadily  in  recent  years,  improving: 
ment  for  1940.  The  common  is,  of  begin  production  on  a  reduced  scale,  promising  prospect,  especially  in  are.  of  course,  fully  tied  up  with  conditions  among  the  pulp  and  pa- 

course,  definitely  speculative  but.  although  expansion  would  turn  out  of  the  diamotvd  drill  and  de-  future  drilling  results  and  therefore  per  operators  (from  which  a  size-  ( 

on  the  strength  of  current  .year’s  to  be  very  much  slower  than  origin-  i^elopment  disclosures,  and  its  post-  cannot  be  reliably  estimated.  able  proportion  of  company's  busi-  w.nmp^i;  m/irkfi 

outlook,  might  well  be  retained  for  ally  designed.  ff^n  on  the  East  Malartic  ore  struc-  To  switch  into  God’s  Lake  would  ness  is  derived  i  and,  more  recently.  ♦-''"’•nal  '  farmer,  the  government  i.s  assisting 

its  m.3rkct  po.ssibilitics.  Considering  all  aspects  from  the  ture.—M.A.E.,Londe.s  not  present  you  with  a  clcarcut  ad-  widely  increasing  demand  for  en-  ,,«ndi.ni;  i^rmmoi  »lrv«  armies  of  urban  Canadians  who  sel- 

Winnipeg  Electric  common  A  g^^all  speculator’s  point  of  view,  t-  view  of  its  location  and  of  the  i  vantage,  although  in  this  case  you  ergy  for  war  purposes  having  been  i„r  (.ndudmR  Mor-iB-  (or 

is  another  issue  that  is  definitely  steep  Rock  deserves  as  much  at-  results  already  achieved.  National ,  would  at  lea.sl  have  the  benefit  of  influential  factors.  l\„lrr.n2n«  i.on  “wr’Ilh' 

speculative  and,  although  earnings  tention  as  any  other  prospect  or  jun-  Malartic  Gold  Mines  gives  promise  I  occasional  dividend.  Last  year,  For  the  .vear  1939  Shawin igan  re-  loading*^  into  '  ve,»»i. 

of  the  company  have  been  showing  i„r  ^^e  country.  While  the  hecomin^  another  early  producer  Ihe  company  paid  five  cents  while ,  ported  net  earnings,  after  all  . . 

improvements,  its  market  po.ssibih-  ghort  term  outlook  is  obscured  by  Tn  Mallrtic  camo.  -Widths  andlZVa  cents  has  been  paid  .so  far  this !  charges,  including  income  taxes.  Luke  Fra, phi  lo  Si.  Lawman 
tics  appear  .somewhat  obscure.  A  every  day  happenings,  the  long-term  lengths  of  ore  Indications  in  thely®**’-  Eaming.s  last  vrar  increased  equal  to  $1.06  a  share  on  the  capital  chargas.”  bmkarapa. 

.switch  from  this  issue  into  addition-  outlook  is  distinctly  favorable  at  or  /•rininff'  and  crosscutting  done  cents  a  share  in  1938  to  stock  outstanding.  Before  deducting  otit-ium  inauran- 

al  Steamships  common,  or  into  SL  ^gg^  current  price  levels.  date  orcsent  an  ore  picture  similar  13<2  cents.  income  tax  net  earnings  were  equal  ra.  aia  .  a,c . . 

L.3wreiice  Corp.  common,  both  of  g  g  ,  n„*^the  neighbor-  Reccntlv  the  company  started  on  to  $1.25  a  share  on  the  stock  as  Approx.maia  avarapa  cost  M 

which  appear  to  have  better  specu-  _  p-gifj.  Tommon  ing  nronertics  ^  ®  campaign  of  shaft  sinking  against  $1.21  a  share  on  a  similar  ,nd"npi.i’urn,"ba 

lative  attractions,  might  work  out  Canadian  raaric  Lommon  mg  properiie  .  development  for  which  $350,000  basis  reported  for  1938.  iwaan  St.  Lawrancr  port* 

to  vour  advantage.  ;  o„v„  joo  .shares  of  C  P  R  com-  company  has  made  a  work-  ljgg„  Report  of  the  company  for  the  and  Bnt„h  pons,  etc .  etc. 

^  »  mon  whwh  I  ZZ  held  for  sZie  operations  do  not  in- j  first  half  of  this  .vear  gross  . . 

Car  Xr  Aircraft  lira r.s  and  which  cost  me  auite  a  hit  whereby  underground  'voytmgs  oi  i  production,  and  the  revenue  up  over  $820,000  from  the  .  u 

Otlaiva  Car  &  output  is  bring  maintained  at  a  rate  |  figure  for  the  same  period  Imst  year  7ho  »>usy  reader  will  h. 


Letters  to  the  Editor 


(Continued  from  Page  6) 

S, 000,000  ;  Obviously,  when  aiding  the  wheat 


improvements,  its  marnei  possioiii-  .short  term  outlook  is  obscured  by  the  Malartic  camp.  Widths  andj^Vz  cents  h 
tics  appear  .somewhat  obscure.  A  every  day  happenings,  the  long-term  lengths  of  ore  Indications  in  the'yaar.  Eami 
.switch  from  this  issue  into  additiim-  outlook  is  distinctly  favorable  at  or  drining  and  crosscutting  done  toj^rom  84  c 
on.^  ^oS  "of  --  -"-L  date ‘Jfestnt  an  ore  picture  similar  13;,^  cents. 


switcn  rrom  inis  issue  inio  aaaaion-  oii^iook  is  distinctly  favo 
al  Steamships  common,  or  *rito  SC  near  current  price  levels 

whTch'appear't^o  h^wTeUe?  specu-  j-  ^  p  r  neignoor-i  ghg^r^lnkin^^  a  similar  ,„"h"  npi..’u"rn  "h'/  ^  Of  course  the  benefits  of  the  whe_at 

lative  attractions,  might  work  out  Canadian  Paafic  Common  ing  properties.  ,,  and  develop  ment  for  which  $350,000  basis  reported  for  1938.  iwrrn  St.  c^wr^ncr  port*  indusiii  are  Miriespread;  all  Canada 

to  vour  advantage.  j  nioii  lOO  shares  of  C  P  R  com-  company  has  made  a  work-!  gharci  has  been  al- !  Report  of  the  company  for  the  end  Bnu.h  ports,  etc.,  etc.  ii.ioo.oon  ,  benefits  indirectly  if  not  direct^-. 

g  g  g  ,(.hich  i  have  held  for  some  agreement  with  Sladen  Malartic  i  operations  do  not  in-j  first  half  of  this  .year  showed  gross  .  Revenue,  $i70  500  oon 

Car  Xr  Aircraft  lira rs  and  which  eosf  me  ouife  a  hU  i  f  ^  tcrfere  with  production,  and  the  revenue  up  over  $820,000  from  the  Foiel  Revenue .  .  growers  are  not  increased  by  govern- 

Otlaiva  Car  &  Aircraft  •  _  fhev  ar'Jworth  at  vr^s  P''®P®*‘^y  a^  utilized  ^04^  bring  maintained  at  a  rate]  figure  for  the  same  period  last  .year  The  busy  reader  will  he  careful  to  ,  ment  aid.  except  in  so  far  as  that  aid 

Please  advise  me  with  regard  to  joint  development.  The  crosscut!  ^  ,<5200  000  per  month  from  at  $8,065,652.  An  additional  $100,000  note  that  the  above  table  applies  to  1  encourages  the  farmer  to  grow  more 

the.  prospects  for  Ottawa  Car  and  have  i!een  in c  Z,i  from  the  335  ft.  level  of  the  adjoin-  I8OOO  tons  per  quarter.  The  was  written  off  to  depreciation.  200.000.090  bushels  of  export  wheat ;  wheal.  And  that,  we  suggest,  is  a 

Aircraft  Co.—A.F.S..BrorkviUc  ing  Sladen  property  has  entered  I  operating  profit  in  the  first  6 'however,  and  income  tax  provision  and  flour,  and  that  last  crop-year. !  dubious  economic  policy  in  view  of 

Ottawa  Car  and  Aircraft  Limited  '  .  ■  ■  National  Malartic  ore  just  |  n,o„ths  of  this  year  amounted  to  was  increa.sed  by  more  than  $305,-  ending  July  .31.  1040,  a  total  of  126.- ,  the  increasing  surplus  for  which 

is  a  reorganization  of  the  former  ,  J;  '  tn  .  f  °  surface  drill  hole  17  which  had  f?'-;  5146  364  000  to  $504, ,572.  Largely  as  a  result  2.''>:’,,470  bushels  were  delivered  at  the  there  are  presently  neither  markets 

Ottawa  far  Manufacturing  Co,  Ltd.,  .  ,  ven  low  values  over  a  width  of  31  j  prc.sent  program  is  expected  of  these  greater  write-off.s,  net  I  primary  markets,  from  farms  in  the  ,  abroad  nor  storage  facilities  at  home, 

an  old-c.stabli.v;hed  organization,  in-  „ ,.cranc  cos'!  Your  commZtsZn  months,  after  earnings  for  the  first  half  of  this ,  Prairie  Provinces.  |  — EDITOR. 

rorporated  in  1913.  Up  until  recent-  would  be  nnnrcciated  ~V  C  N  Drifting  in  the  southern  zone  has; - - - - - - - - - - 

ly.  products  consisted  of  tramway  PP  . indicated  good  values,  ranging  from  ™  ■ 

cars,  buses,  car  scats,  hits  seats,  _ 

etc.  Company  now  owns  Canadian  Alwa.v.s  bearing  in  mind  the  un¬ 
manufacturing  rind  selling  rights  '’'’Ftainties  in  the  general  market;  tntCStmCnt  \iclds  ' 
for  airplane  products  of  Armstrong-  w’caknesses  in  the  1 

.Sid<lelcy  Motors  Ltd.  of  England  ion  under  normal  con- 1 

and  A.  V.  Roe  &  Co.,  ami  is  one  of  dilions  (competition  from  the  gov- j  (Compiled  by  Jones  Hsward  A  Co.) 
the  group  of  companies  which  par-  ernment-owmed  C.N.R.  System  and  s-n\tMniv  stocks 

ticipated  in  the  Canadian  A.ssociat-  "'ickers  and  bus  operators)  iommun  siuvn 

ed  Aircraft  Corporation  appears  to  be  .something  to  be  Tnc  P,v,  Vieid 

Old  rompanv  paid  dividend.s  on  >’<”"•  •''Ugge.sted  move  of  Agrea  Sum.,, .  tn  .go  goo 

it.s  form-r  $100  par  value  .stock  '^'’wn  on  your  C.P.R  1  2')  > 

'  bptwron  1011  and  1024.  !  Aa8r>rutpo  rir^*erieg .  1  'a  j  jjO  6 

Nothing  was  paid  between  then  and]  The  effects  of  railway  '••’velop- 1  '*'/*"  ;];]]]  u.i  gob  .''.si; 

in.').''':  in  which  yoar  $4  a  share  was’  nients  of  the  past  in  years  on  oper- 1  viriiir-n  Amcri,,!,  o,i  .  ]'*)  ®  i 

pnoi  on  the  no  par  value  stock  Is-iating  result.s  of  Canadian  5  t.si,  “'.'I!  .s  ig  i 

rn-d  th.ot  year  in  exchange  for  the  Railway  and  on  earnings  of  th“  |  “'l', .l.'exirlw  .  ;  .  '  '  nf  -=<  !  2 

Sinn  par  .sto-it  on  a  share  for  share  I  compajiy  are  indicated  by  the  far|i<>n.  &  Dom.  bug,r  2^  Ji  on  .  no 

hs~is.  In  .’'lay  19.30  a  dividend  ofilimt  whereas  in  1929  company  re- 1  .  ,2  T  20  in  m 

.^3  a  share  was  paid,  and  in  Sep-  ported  net  equal  to  $2.75  a  share  on  ]  Cn.ui.n  Bro,,,,  •'”2  " ''II  5  “ 

(-nd'cr  of  last  year  a  5  for  1  split  its  existing  capitalization,  report  muir'ii''  ' . .  i!)  M'<’  3  ‘ 

hi  fi'o  nfooU  was  aulhorized.  A  divi-  for  1939  the  best  operating  yeai  c:,ownAork  .  Ji  n;*  « 

, i-n, I  nr  4n  cents  a  share  on  the  new  since  1932  showed  net  earnings  {I‘*''!’"* 'y®*''*™’  Si  ?  'Inn 

v-.  ’?  vas  p.sid  last  December.  An-  equal  to  only  32  cents  a  share  on  iIom,'n|<"n  lii.ll.''’  .  il’d  i  2 

same  ba.sis .  the  common.  Doroiuioi,  Tciiii,  ■  n.'.o  a  2 

I' as  I'lade  on  July  of  this  .vear.  In  Last  week  directors  of  C.P.R.  an-  ''*"o^im*i™ttr«  ’  i  ..i  ■  i 

])lT-"h  of  this  .vear  company  -sold  |  nounced  declaration  of  a  2  per  cent  t^oro  ot  i  anav,  a  is  j  no  «  2 

31  105  shares  of  the  existing  stock  ]  dividend  on  the  4  per  cent  non-cu- -  '['['.'.'ll  nN  ".0  .^12 

1.  vii/'h  'h^re  are  now  outstand’ng  ;  mulative  preferred  stock  of  the  I  ,  o.  mri.  e.t  ,,  .  ■•<  <  S'-' 

90  090  shore. s  of  an  authorized  150,-  company.  This  distribution,  to  be  ■■  02  .Viin 

OO'l  shav-.-,,  made  October  1st  next,  will  be  the  ind.'*\c"»'i.n<e  A  .  i»  2  on  1  ii 

j'o'-  th.s  I’-ar  1939  Ottawa  Car  first  payment  made  on  the  preferred  I  «•  ■'•'rkei  .  its  f  ,n  , 

and  A  J-srafl  Ltd.  reported  net_earn-  stock  for  24  years.  i  12  1  nl.  li'4' 

lr~.s.  after  all  charges,  of  $7.5  781.  fj^gt  half  of  1940  C.P.R.  | .  ,  "II 


lor  (includinK  wlorug^  for 
Hay»  «nH  msumnc^i 
nulwftrd  intpeclion,  weigh 
ing.  loading  into  vetael. 


CM  port<«  (including  trim* 
ming  charges,  brokerage, 
lake  and  out-turn  insuran- 


;  dom  see  a  farm?  I  do  not  necessar¬ 
ily  endorse  Ihe  principle  of  "govern- 
J.ooo.ooo  ment  aid”,  but  am  anxious  that  the 
scope  of  the  action  be  visualized. 

5V,  r.  D. 

i^fcrtonnn  'Toronto,  August  17th,  1D40. 


I  own  100  .shares  of  C.P.R.  com¬ 
mon  which  1  have  held  for  some 
yea  r.s  and  which  co.st  me  quite  a  hit 


(ween  S(.  Lawrence  por(» 
and  Bntish  ports,  etc-,  etc 


Total  Revenues  .  $170,500,000 


investment  Yields 

(Compiled  by  Jones  Heward  A  Co.) 
COMMON  STOCKS 


Friee  Piv,  Yield 

to  .60  in  00 

60  8  8. 

1  20  ;  74 

1%  I  (>0  6  4.^ 

)  .*5.5  8  ‘.0 

145  8  00  .51  ; 

I  no  6  06  : 

24  2  00  8  83 

13'  ^  .0  rt  18  I 


2  on  F.  8f 

1  20  10  04 

2  00  6  2 

6  oO  6  a.. 
I  (K»  3  IL 

1  60  6  40 

2  22  8  ah 

I  20  00 


\vh!'*h  wore  enn?*!  to  84  cents  3 1  i-oportetJ  not  revenues  from  railway  Montrearr*am«avi  JO 

Phare  on  th-  00.000  shares  of  stock  |  5i2.636.006.  which  re-  . .  **** 

no—  out  standing.  pre.sented  a  gain  of  $7,284,663  over  ;  x,‘tk)n'»i  WrV»e*i*,  ’.'!!!;!  2t> 

At  beginning  of  the  present  corresponding  per- j  N,tior,i  £te»U  »r  .  ■.2' 

company  had  on  hand  business  to|jpj  year.  Operating  rat4  for  I  .  '  or. 

the  value  of  about  $4,000,000  andjjj^p  6-month  period  this  y  ear  was  ;  pTge  llp’rliey .  .  IV” 

mo>-f.  husiii'’S3  has  been  forthcoming  2  gg  compared  with  91.3  for  the!  i>nm»n,  . 

.since  then.  Has  a  new  aircraft  plant  , go/.,  1  Kit,  ::::  :::  2-7’ 

at  Uplands,  near  Ottawa,  which  is;  The  final  half  of  the  year,  of  st.  L»wr,ni-e  Hour .  1  d> 

being  financed  with  proceeds  from ;  contributes  in  a  prosperous  Power  '  ,  i'7 

the  sale  of  additional  capital  stock  !  major  portion  of  net  .steel  of  c«n«a» . 


^0  8,-3 
62  2‘’> 

2  00  II  I  I 
2  to  6  06 
I  0  10.  I  • 
!  00  S  "8  ■ 
hO  8  2 

10  ^  8; 

6  no  1a  on 

1  60  4  00 

2  20  0 

2  00  7  ,  a4  I 

2  00  4.70  ! 

4  (10  7  ,R4  1 

(  00  4  3(  : 

fi  00  6  00  1 

3  00  6  on  < 


Inst  March 


'earnings  with  the  grain  movement 


Company  is  well  managed  and  |  .j,  pigying  an  important 

seems  assured  of  a  steady  volume  Canada  seems  fated  to 

of  busine.ss  while  the  war  laats.  jjgyg  g  huge  carryover  of  wheat 
Profit  potentialities  on  war  orders  current  season  there  are  pros- 

for  aircraft  are,  however,  the  un-  for  a  fairly  substantial  move- 


Sh*winig»n .  I* 

Southorn  f’«n.  Po«»r  1 1 

,st„l  of  Cnaa, .  H  ’ 

1 10,  inol.  arrear,  . 

Walkw-G.  &  W .  2« 

(a)  Askod  quotation. 


IS  .so  5.00 

II  fO  7  2 

Sf,  1  15  2  6f 

3  75  5.  0 

Sfit.b  4.00  11.03 


(a)  Askod  quotation. 

(b)  Bid  quotation. 

PBEFEBBEO  STOCKH 


- -  - . —  ...  peers  lor  a  lairiy  aiiusi.<iiiti«.i  move-  .  „  107« 

known  factor  insofar  as  any  at-  jj^jg  fgn  Stibstantial  gains  in  AMor*Br7w,rie,  ......  -  R>®1> 

tempt  to  evaluate  the  future  pros-  g/c(,gg  have  continued  since  the  be-  Canada  Omsnt  .  k? 

pects  for  the  stock  Is  crmcemed.  ginning  of  the  second  half  of  the  I  n* 

,,  vear  and  net  figures  for  July  may  uo.  ind.  «xtra .  .. 

Steep  RocU  Iron  Mines  ’be  expected  to  add  further  to  the  . ! ; ! ! ! :  ‘  19 

Would  appreciate  your  opinion  of  cumulative  increase  in  railway  net  pomininn  oiau . i**b 

Rieep  Rock  Iron  ore  mine  as  apccii-  for  1940  to  date.  nomlnion  rJIiiio  .  i‘  ,.  t45 

lattnn.  J. A. M.,Ottaiist  Miscellaneous  earnings  for  current  oatinsau  Power  .  85 

In  many  respects  Steep  Rock  Iron  year  .should  be  at  least  as  good,  and  Ig** 

Mine  Limited  offers  one  of  the  most  probably  belter  than  the  1939  fig-  i,2ke*of  the  Wood, .  115 

Interesting  speculations  at  pre.sentlure  of  $6,764,851.  Income  from  McCoil-Krontenac-  92 

available  to  the  mining  investor.  Smelters  holdings  may  possibly  be  "/irr’  . ,  .  .35 

Aside  from  the  apparently  smaller  .somewhat  larger  but  will  be  as  ogiivie Flour . uob 

Helen  mine,  exploited  by  Algoma  great  as  that  for  last  year.  Lo.ss  O^'.^Power  loo 

Steel,  Steep  Rock  is  the  only  known  of  .steamship  traffic  due  to  the  war  Pou.  ftnada  Power  ...  97 

high-grade  iron  deposit  within  the  will  bo  offset  to  a  considerable  ex-  stwi  of(  ,n«^  fis 

inhabited  parts  of  this  country  and  tent  by  British  government  charter  fj,fer,mt  i  Power .  701, 

its  importance  would  be  indicated  of  a  material  portion  of  company’s 

by  the  fact  that  down  to  the  1.000  fleet;  and  express,  telegraph  and  banks 

ft.  level  the  two  known  orebodies  hotel  business  should  benefit  from  c,/,.  N»t;on«ie  .  I40a 

“A”  and  ”B”  contain  as  much  iron  the  most  active  industrial  condi-  Commerce  145 

ore  as  is  contained  in  the  reserves  tions  that  have  been  in  evidence  iso 

of  the  State  of  Michigan.  this  year.  Earnings  from  armament  Montreal  185 


7.00  6.54 
7  00  6.42 
5.00  6.74 
7.00  7.14 
7  00  5.98 
8.16  6.91 
6.00  6  00 
1  50  7.89 
7  00  5.14 
6.60  6.47 
7  00  4  «2 
5.00  5.88 

5  00  9  25 

6  00  6  12 

7  00  6  08 
6.00  6  .^2 
7  00  6.36 
1.75  f)  00 
7.00  3.00 

6  00  6 . on  I 


1 . 73  2  6P  I 

1  00  3  26  ' 


4Jie  lake  in  the  U.S.  which  means!  year’s  earnings  to  any  great  extent.  |  (b)  Bid  quotation. 


Can.  Nat!onale 

.  140a 

8  00 

3  :i 

Commerce 

U5 

8.00 

3  31 

Uominion 

.  I80!> 

10.00 

3.3’ 

Imperial . 

190 

10.00 

5  25 

Montreal 

1A3 

8  00 

4  32 

Nova  Scotia 

20 

12.00 

4 . 4« 

Royal . 

ISO 

8.00 

5  38 

Toronto . 

. 310 

10.00 

4.)6 

2/^-  atfiOF  tham  effx 


/'M 

BPin  JS  My  i 


$27,000,000!  That  a  what 


the  Canadian  brewing  in 


duatry  paya  out  every  year 


for  auppliea,  aervicea  and 
wages.  That  money  givea 
work  to  16,000  people! 


•  THE  FINANCIAL  TIMES,  MONTREAL,  AUGtBT  23,  1940 


NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE  W 


4T  THE  LOOKOUT 


GERMANY  DID  NOT 
GET  GREAT  DEAL 
GOLD  IN  EUROPE 


“Free”  Auto  Insurance 

By  “AJAX”  in  The  Policy-Holder  of  Manchester. 

The  question  of  the  Issue  of  cover  I  dcr  that  the  company  and  not  thc> 
notes  for  motor  risks,  for  which  of-K«hould  be  the  losers. 


TRADING  ACTIVE 
IN  FOREIGN  BANK 
NOTES  IN  GOTHAM 


(Continued  from  Page  1) 


,  „  ficcs  receive  no  premium  is  one;  There  are,  of  course,  certain  rx-IWar  Uncertainties  Fail  to  Pre- 

Shipments  to  United  oiaies  ^  ^vhich  lias  been  the  subject  of  com- ,  ceptions  to  this  rule.  If  a  motorist  o  ■  . 


Indicated  Aonrehension  as  '  mont  on  more  than  one  occasion  in  applies  direct  to  an  office  for  a  co- 

j  The  Policy-Holder.  This  wholly ver  note,  short-circuiting  the  bro- 

to  Developments  ;  wrong  situation  is  on  the  increase  ker  who  usually  handles  his  biist- 

_  j  to  such  an  extent  that  one  cannot  !  ness,  and  the  company  complies 

iz-ti  rMorz—rc  DAMI^C  ! "fidering  how  much  in  pre-jwith  the  request,  then  1  do  not  see 
REICH  DIRECTS  BAINKS  mium  income  offices  lose  each  year;  why  the  broker  should  "foot  the 

_  from  this  particular  cause.  It  may  bill"  for  co\er  was  issued  at  the 

Svstem  ot  the  company’s  risk. 

M  J  r  A  WlfK  '"’bortant  problems  which  will  have  j  (  annot  Collect  for  Cover  . Antes 

Buying  Needed  Goods  With  ,o  bo  solved  as_soon  difficulties  is  that  of- 


vent  Brisk  Speculation  in 
Currencies 


rowing  here,  not  merel.v  through 
the  E.xport-lniport  Bank,  but  from 
any  other  sopree  that  is  available. 
There  is  no  part  of  the  world  in 
which  this  nation  has  a  larger 
stake,  whether  measured  in  terms 
of  investment  or  foreign  trade  and 
on  lop  of  all  the  considerations 
of  commerce  between  the  coun¬ 
tries  Canada  has  an  excellent  re¬ 
cord  with  respect  to  her  external 
credit.” 


Speculation  in  Itank 


to  the  extent  of  more  than  $150,- 
000,000.  In  some  lines  of  manufac¬ 
turing  there  has  been  the  usual  sea¬ 
sonal  recession  but  the  primary  iron 
and  steel  industries  continue  very 
busy  and  firms  engaged  in  the  pro¬ 
duction  of  machinery,  castings,  etc., 
are  working  at  capacity.  Textile  in¬ 
dustries  also  continue  busy,  shoe 
manufacturers  are  sharing  in  mili¬ 
tary  orders,  shipbuilding  yards  are 
active  as  is  the  miming  Industry  and 
the  output  of  newsprint  has  again 
Increased. 


-  Wheat  Storage  Problem  orders,  shipbuilt 

two-way  demand  Increases  With  Crop 

_ _ _  the  output  of  newspi 

.New  York. —  Speculation  in  bank  .Mthough  it  is  indicated  that 'U  cs-  increased. 

note.s  of  European  countries  is  go- |  tern  Panada  is  happy  in  the  harvest-  _ 

ing  on  at  a  fairly  brisk  clip  in  the  ing  of  a  wheat  crop  which,  on  the  Automobile  Output 

i""’  "b*’''''  basis  of  estimates,  increases  its  pro-  •> 

tainties  springing  from  the  war  as  ,  j  ,  j  "lucn  ADOVe  l-ast 

to  the  valiiP  of  thP«o  I'ortioiis  from  day  to  day.  the  stor-  .  . . 


New  York.-  The  veil  of  secrecy,  i  ,  ^  here  are.  ot  course,  some  mofor- 
both  here  and  abroad,  drawn  over  ,  ‘f  "H''  “specialise  in  his  kind  of 
thV whereabouts  of  the  total  mon- j hut  one  of  the  points  to  con- 
tarv  gold  stocks  of  the  Gerraan-in- ^ -'''der  is  whether  the  holder  of  the 
vaded  countries  —  France.  The  oo'er  note  is  responsib  e  foi  the 
Netherlands  Belgium,  Norway,  and  premium  or  the  acent  T^here 
_ ..  1. r.ncn  In  roil- 'to  be  a  school  of  t hought  which  holds 


Denmark— still  leaves  open  to  con¬ 
jecture  the  amount  of  gold  thus  ac-  | 


”  .rt,!  .  •  -1  t  Hitions  nrevail  -icain  for  the  issue  ^"e  nr  tne  uuiuimies  is  mai  ■  basis  of  estimates,  increases  its  pro-  AUrtir*  Vaai* 

Currency  Obtained  for  a't'f’b-  irexaii  again,  tor  '  ficcs  cannot  well  lemand  premiums  t‘t>n"es  springing  from  the  war  as  a  .  a  .  .ho  e.nr  ADOVe  Last  Tear 

of  a  cover  note,  and  the  inability  to'  '■  ,  *  .  m  |iu>  vniim  nf  in,:  portions  from  day  to  day.  the  stor-  i,  .  ,  ,  , 

n„j.  ci.ahio  nrPTr.i..m  fnr  ihp i  f'”'  vo'er  notes  in  advance  ot  their"  'iH  \aiue  of  these  (iitieiuies  ....  .  ,  Production  of  automobiles  in.Iuly 

Bonds  eoUcci  ‘’JfJbf^biium^Joi^jhe ,  ;„id  in  spite  of  difficulties  invohed  age  problem  which  has  been  creat-  ,otalled  14.468  units  against  17.930 

long  they  will  be  in  force.  It  often  'n  getting  the  currency  into  thejed  is  becoming  increasingly  serious,  made  in  the  previous  monthand  9,- 

happens  that  after  an  accident,  a  country  where  it  will  pass  cur-  pf  ,-bp  wheat  harvest  for  241  in  .July  of  last  year.  This 

motorist  will  ask  for  a  cover  note  '’cnt.  .  Prairie  Provinces,  which  month’s  output  included  3,397  pas- 

in  respect  of  a  temporary  car  he  is  "''b  the  exception  of  the  (ana-;  •  .  ,  .-enno  senger  cars  and  11,071  commercial 

using  while  his  own  is  bemc  re-  dtaii  dollar,  the  bank  notes  of  the  'ast  week  were  raised  from  loO.OhO.- 

paired.  It  is  a  good  plan  to  nuke  it  prmcipal  toreicn  countries  ;ire  ••'■ell-  000  bushels  to  over  460.000,000  bush-  During  the  first  seven  month.s  of 

quite  clear  that  the  cover  cannot  be  ing  nt  a  subsiantittl  discount  under  p]j.  pave  this  week  passed  the  500.-  this  year.  135,380  motor  vehicles 


.  \  that  if  an  agent  or  broker  applies 


switched  from  one  car  to  the  other,  'be  rates  <|uoted 


jecture  the  amount  of  gold  thus  i  f"."  "  "bp^  iV  uie  agent  "nd  that  an  additional  premium  will  balaiice.s  in  those  countries,  t  ana-  '  . '  '  .  nnn  nnn  hushels  made  corresponding  totals  for  other 

quired  by  Germany,  but  «  ^abvaiss  j  f  not’ for  the  mo-  be  pa.vable.  This  at  least  warns  t.he  ‘  b”’  uotes  are  selling  >"'re  at  '  • --t  j>  •  .  -  years  as  follows:  103.000  in  1939, 

of  banking  opinion  here  last  ^  the  comi  an  n  n  ^  in.siired  of  what  he  may  expect  ■'  Premium  over  the  free  rate  for ,  by  a  recognized  gram  expert.  As  jiijgg  jggg  14,0  512 

says  E.  .1.  Coudlou.  in  The  New  |  rptnrned  the  office  Things  will  have  to  be  tigfitcned ,  '[’f  Canadian  dollar,  and  thus  in  ■  (pe  farmer  ran  deliver  only  five  1937. 

York  Times,  ,^bat  probably  1  ^  ^  ^  ,^1,  ,^0  jbere  considerably,  for  the  sums  ’"'s' ,  'b'*  nnP  instance  the  'rndiiional  seeded  acre  to  the  ele-  Publication  of  data  on  the  Im-  ''  .  . = 

only  a  relatively  small  percentage  -  various  wavs  ‘in  which  this  to  the  offices  annually  must  amotint  I  I"  emium  on  the  bid  rate  for  b.iiik  storage  problem  is  oh-  Port  and  export  of  automobiles  has  .u  ,  ,,  , 

had  fallen  into  German  b^P^s  ar^  ^ario  _  a..  In  b^b  3  barge  figure.  It  must  he  ad-,  notes  over  bank  depo.sits  ir-  being  '  ator.  the  .  torage  been  discontinued  for  the  duration  ‘banjn  the  same  week  ot  laat  year 

"France  and  The  Netherlands  be- |  frpp  'n-PrfPce  a  or  maintained  t  vious.  tor  the  gram  stored  on  farms  ^he  war.  clearings  was  con. 

gan  to  ship  ruetal  to  New  ^ork  lone  rnvpr  it  anniiprf  both  in  the  issue  of  cover  notes  and  case  of  the  who.e  roster  of  'storaee  costs  of  a  cent  per  bushel  sequcntly  duo  to  relative  inactivit> 

before  teh  outbreak  of  war  'ast  fnr  lomprenen  1  ^  e  European  currencies  bank  notes  are  ^rtv-five  davg  will  be  allowed.  Economic  Index  Is  of  speculative  transactions. 

September,  and  in  the  months  that  nr.  tnen  arter  a  ccupie  01  wccks  or  !  sellmc  at  a,  discount  in  relation  to  ,  ,  . _ »»  Common  stock  prices  extended 

foHowed  speeded  up  greatly  surh  ?n.  the  motorist  decides  that  the  j _ ,(,p  njrrent  nr  the  last  a\a!lable  j  b'F  fhere  are  general  demands  that  Overtaking  Recession  the  moderate  gains  of  the  preced- 

shlpments  across  the  Atlantic  premium  is  too  high,  and  he  sta.es  ^  ■  /--  a  te  p-„  Cent  quotations  on  checks  and  cable  the  government  do  more  than  this  epner-i  three  weeks,  the  index  advanc- 

"aT  the  time  of  the  German  inva- ■  that_  third  party  only  insurance  ,s  Canada  Uets  15  Ker  Cent  i^ansfers  Except  perh.aps  in  the  Ppnlvm.  to  these,  demands.  Minister  ,  J ing  from  75.0  to  75.5.  The  index  for 


itctiiai  hank 


says  E.  .1.  Coudlou.  in  The  New  1  torists. 
York  Times,  indicated  that  probably  1  c’’ 

only  a  relatively  small  percentage  has  no 
had  fallen  into  German  bauds,  y 

"France  and  The  Netherlands  be-  j  ,  ‘ree 
gan  to  ship  metal  to  New  ^  ork  long  "  n'' 
before  teh  outbreak  of  war  last  nr  coi 


isured  of  what  he  may  expect  j  ■'  Premium  over  the  free  r;ite  for  ;  Iiy  a  recognized  grain  expert.  As  jjjj05 
Things  will  have  to  be  tisfitened  'bf  Canadian  dollar,  and  thus  in', be  farmer  ran  deliver  only  five  1937 


bushel  mark  to  a  higher  were  produced  in  Canada  compared 
of  514  ono,on(>  bushels  made  ''  "b  corresponding  totals  for  other 
.  ^  .  years  as  follows:  103,000  in  1939, 

cognized  gram  expert.  As  m  jgs  jggg  140  513 


Confederation 


Associalipn 


Publication  of  data  on  the  Im- 


are  various  ways  in  which  this 
“free"  insurance  for  a  week  or  so 
is  worked  Sometimes,  a  cover  note 
for  comprehensive  cover  is  applied 


September,  and  in  the  months  that  ^nr.  then  after  a  couple  of  '';eeks  or 
^ep.emLi-i^p  prpatlv  '^iich  5n.  the  motorist  decides  that  the 

followed  speeded  up  greatl>  surn  ...  .  ^ 


shipments  across  the  Atlantic 

"At  the  time  of  the  German  inva- 


so.  the  motorist  decides  that  the 

premium  is  too  high,  and  he  states  I 

that  third  party  only  insurance  is  i  Canada 


Sion  of  the  Low  countries,  most  of  all  he  requires.  .Another  restricted 
Piou  ..II  luv  i-r  .  olver  note  is  issued,  but  when  some 


the  gold  remaining  in  The  Nether- 


Canada  Gets  15  Per  Cent 

Insurance  Premiums  in  U.5. 


cas^  ^  ;  HeP'v'DF  *'5  'bese.  demands.  Minister  Stattstica.  computed 

Ln^Iand  nof'=?.  Aericultnre  Gardiner,  has  issued  by  i>lirainating:  the  long-term  trend 


andrwas  moved  hastily  to  Great  ^  Premmm  's  demanded  for  the  timej 
Britain  and  thence  to  Canada  and  ;  finnug 


tTforeign  monevrSS  Ti'a  Matement  that  the  Federal  govern-  having  b;Vnlnd;c;‘;er  'Hrghrgrade 

.'Count  but  that  there  us  a  two-  uient  is  not  in  a  position  to  render  ^  of  their  tendency  to  fp,,y  maintained 

ly  market  for  them  at  all.  further  assistance  to  the  grain  grow-  ,  AiiEiist’in  acatnst  the  under  review.  Sepeni- 

Chief  Buyer  Interest  ers  than  has  already  been  given,  precedfnfweek  a  Sn  of  one-half  rdvSnr^ror'‘>Vto 'qe' 

Buyers  are  interested  now  chiefly  "M  e  are  providing  the  farmer  with  per  cent.  The  standing  one  year  decline  of  31.4  p.c.  was.  however. 
British.  French  .and  Canadian  every  dollar  that  it  is  possible  to  ago  was  103.5,  the  recession  diir-  shown  from  the  same"  week  last 


the  decline  in  clearings  was  con¬ 
sequently  due  to  relative  inactlvit.v 
of  speculative  transactions. 

Common  stock  prices  extended 
the  moderate  gains  of  the  preced¬ 
ing  three  weeks,  the  index  advanc¬ 
ing  from  75.0  to  75.5.  The  index  for 
the  corresponding  week  of  1939  was 


oruaiu  auu  I  re- I  was  in  force,  it  is  usuHlly  extreme- 

mainmi  Be'igian  '  gold  was  shifted  !  'V  to  obtain  it.  All  J'nds  of 

t^  Fr^ce  and  later  ,0  Britain.  .  excuses  are  put  forward,  and  as  the 


rnvprf  Canadian  insurance  companies  '  ,  moneys  are  seiiins  at  l 

Iv  extreme-  '^t^t  year  received  about  It'T  of  the  ''‘■'<tonnt  but  that  there  is  a  two 
All  kinds  of  insurance  premiums  paid  by  Anieri-  market  for  them  at  all. 

and  as  the  CUDS  to  outside  companies,  a  report  Chief  Burer  Inferesf 


;nd  w^^i;;^i;^;rye^s;:;‘ind;^  S^lndlaJT 

nn  having  becu  indicated.  High-grade 


'"v,  / '"hor'plf  alr'eadv  had  1  of  legal  redress  is  rarely  worth  ^‘‘^tied  by  the  1.  S.  I^partment  of 
while  expense,  it  often  happens  that  Commerce  reveals.  British  com- 

most  of  her  sold  to  tne  LHUcU  ..  ..  ,  .  namrtc  h\*  far  the  lnrfrp<5t 


sent  most  of  her  gold  to  thelnlted 
States  and  Canada  before  the  Ger¬ 
man  Invasion.  Most  of  what  re¬ 
mained  is  presumed  to  have  been 
sent  to  Morocco  and  one  shipment 
is  now  in  Martinique,  still  out  of 
German  reach.  ’Though  the  gold 


both  parties  "cry  quits  ’  and  nothing  Pn^nics  received  by  far  the  largest 


Broker  Is  Responsible 


panics  receivea  jar  tne  targes  bank  notes.  The  demand  for  franc 

^  ^  ‘  "hollv  speculative  ^ 

.?426.00P.00n  insurance  premiums  ,3  ^bat  for  pound  notes 


im  under  the  eircmm- 

He  stated  at  M  innipeg. .  railway  freight  movement. 


made  outside  of  the  country.  Am-  5(pj,.,g^^.ba,  [p^g  ^bat  for  Can-  adding  that  provincdal  and  municipal  1  after  seasonal  adjustment,  record 


Commodity  Prices 


seui  to  ^  My  own  opinion  is  that  if  a  bro-  er'ean  companies,  as  an  offset,  re 

,8  now  ,n  out  ^  ?122.000.000  in  1939  frt 

German  D^nm^ark  '  be  automatically  makes  him-  policyholders  outside  the  country 

holdings  of  Norway  and  Denmark  ^  Net  transfer  of  funds  from  t 

were  relatively  small,  par^^^  be  'bat  if  he  releases  f^ited  States  to  foreign  countri 

metal  had  Ic.t  those  CO  an  Ti  -  be  ,  .  _ ,  >,pp,,„p  (p^nran 

fore  the  German  occupation.  I  unable  to  obtain  anvthing,  this  does  transactions  was  157  000.000.  an  1 

Gennans  Operate  Banks  .  absolve  him  from  bis  indebted-  crease  of  .>12.000,000  over  the  r 

"The  German  military  authorities.  ;  ness  to  the  companv.  In  other  ""'ward  movement  in  195S.  T1 


Kilo"  f  *  currency  least  of  all.  Anieri-  governments  must  solve  the  prob 

F,;'  ;  can  tourists  going  to  Canada  can  of  the  farmers  including  that  I  ‘be  lude.x  of  carloadings  rising  from 

countrv,  i  quickly  put  to  use  the  Canadian  ®  ,  J  ih  vvii  trr  The  standing  in  the 

s  from  the  bank  notes  and  coin  thev  buv  jn  of  Stain  storage,  this  winter.  -  -  -  --  • 


ed  a  gain  in  the  week  of  August  10,  Comparatively  Stable 


ft’”’  ‘be  bank  notes  and  coin  thev  bu 
1  ntted  States  to  foreign  countries  I  ,bj3  market 
Viecattsp  of  internarinnal  insurance  ri.vc'vc  /•_  _ 


ne„u=e  or  ^^’"-ance  guj.p,.,  pf  ppund  and  franc  notes 


of  grain  storage,  this  winter. 

Industrial  Production 
Continues  to  Expand 

A  survey  of  the  industrial  sltui- 


same  week  of  1939  was  77.8. 


The  Dominion  Bureau  of  Statistic,'’ 
index  of  industrial  material  prices, 
on  the  base  August  1939=;  100.  war 


i  unchanged  at  119.5'for  the  week  end 


"The  German  military  authorities.  :  ness  to  the  company.  In  other  ""‘ward  movement  in  195S.  This  !  ^  ppr^on  who  rotiid  make  his  wav  A  survey  or  me  tnaustnai  situi- 

flfter  the  surrenderor  France,  lost  ^^-ords,  t’he  cover  note  is  purchased  I  “bange  was  the  result  of  a  rever- '  by  airplane  or  ship  to  Eneland  now  I Montreal  con- 

no  time  in  taking  over  the  direc-  by  the  broker  from  the  company,  in  the  movement  of  funds^  on  would  be  permitted  to  carrv  in  with  f*'™'’  that,  under  t’he  stimulus  of 
tion  of  the  Bank  of  France,  ap-  gnd  the  former  is  just  as  much  res- ,  '’f  'be  operations  of  U.  S.  him  Bank  of  England  notes' acquired  !  the  progressive  culargemenl  of  the 

pointing  t  arl  Schaeffer  as  oommis- '  pQpsjbi.?  for  the  necessary  payment  companies  in  Canada  from  a  ■  ,bjg  coimtrv  The  recentinn  he  r.-'a  1.  tnrincirv  1=  ra 

sloner  for  the  bank  and  chief  su-  ^g  3  „„,or  agent  who  takes  delivery  1  "et  inflow  of  .tn.onp.nnn  m  1958  to  „.ould  ge,  f. 0, ,  the  custon7aiZo  7 «  ra- 

pervisorof  all  French  hanks.  Hell-  of  a  new  ear  from  the  manufacturer:  |  «  pe‘  outflow  of  Jin.ono.onn  in  .  „pg  3,  ,be  borders  ^  unocc.mied  'I'sbest 

muth  Jost.  a  ,Beichsbank^  director,  j  ,f  ,be  distributor  sells  the  car  to  a  !  'France  if  he  brought  wifn  him  a  production  in  its  history 

was  appointed  p^manent  deput.v  j  ^^d  is  unable  to  obtain  pay-!  ~  ~  ~  "  i  supply  of  franc  notes  bought  in  this  with  general  business  profiting  from 

supervision  over  French  finance.^.  But  for  some  reason  which  I  do  when^ "  o,™^  Mtch  franc  notes  ocoi.  e^  national  income  and  producing  pow- 

One  Wall  Street  banker  who  was  in,not  understand,  brokers  do  not  see  covered.'  Privluction  during  the  pro.  !  France,  for  the  (ierman  authorities  Th'' 

France  at  the  time  of  me  Crerman  j  ,1,^  situation  in  this  light:  if  they  vinus  mon'h  amounted  to  tx.s.'i  !  notonousiy  frown  upon  imported  Plants  capable  of  making  munitions 


traffic  of  the  western  division,  ie  *  ,■ 

while  the  index  of  loadings  was  5“ ‘h  iho^Lrhil  * 

fully  maintained  In  the  M^est.  Car-  n To  fil;  ^  ^7  ’ 

1  e.  irotn  lli.O  to  116.8,  while  sensitno 


.  •  '  - .icic.  ^  purvpy  or  me  muusirmi  siiuj.-  ,  irum  in.o  to  wniie  sensiino 

A  per55nn  who  roii  d  tTiakfi  hi<;  wnv  ....  .  loadings  nave  shown  a  marked  ex-  _ _  _  ioi  o  *  4.x4  n 

by  airplane  or  ship  to  England  now  ! of  lontrea  con- ;  pangj^n  the  same  period  of  “n  increase  in^  food  ma'ter^ials 'ou7’ 

would  be  permitted  to  carry  in  with  ‘ba‘-  'bo  stimulus  of  j  1939.  The  gain  in  loadings  was  v^-eighed  a  decline  in  manufarturiu- 

him  Bank  of  England  notes  acquired;  the  progressive  culargemenl  of  the  1  more  than  16  p.c.  greater  than  niaterials  Thn  former  advam-eH 
in  this  coiintrv.  The  reception  he ,  country’.'  war  effort.  Industry  Is  ra- 1 ‘he  first  thlrt>-two  weeks  fpQjjj  ^35  3  i^fi.i.  w-hen  a  rise  in 


'^'“b'’''''  pidlv  being  geared  to  the  highest 
fie.'  at  the  border,'  of  unoccupied  ,  J  .  ,  1.  .  i”.  . 


France  if  he  brought  wit'n 
supply  of  franc  notes  bought 


scale  of  production  in  its  history  more  than  maintained  in  the  week 


°M^ho1e7aTe  prices  were  slightly 


this,  with  general  business  profiting  from; 


slight  decreases  in  wheat,  oats  and 
steers.  Sensitive  manufacturing  ina- 


France  at  the  time  of  the  German  j  ,i,e  situation  in  this  light:  if  they L  imis  mon'h  amount'd  to  1  ^.s.'i  '  notonousiy  frown  upon'  imported 
invasion  revealed  privately  here  last  cannot  obtain  payment,  they  consi-  ounces.  |  bank  notes  even  ineltiding  reichs 

week  the  methods  used  by  the  Ger- ; ^ _ _ _ ^  I  marks.  In  any  r;i,.;e  tho  number  of 

mans  m  obtaining  food  and  goods  m  — 

"ir T l  change  in  Character  of  o'"- 

which  also  waJ’used  in  Norivay  and  NcW  Llfs  BusllXeSS  SinCC  WoT  unT'?pinnin'’g^fo1hn'’‘poun^ 

Denmark  It  is  'he  Ger-  i  - bank  no'e  market  from  that  quarter. 

^f^^^rSin^Gm^rnment  bonds  with  I  According  to  a  prominent  life  in- 1  chasing  insurance  protection.  In  our  I.  Te‘  the  demand  ^o,-  the  h:md-to- 
of  Germ  n  o  ^  nhiainprl  i  executive  m  Montreal  war  own  company  there  appears  to  be  "a''''  monry.=  of  England  and  France 


more  doubtful  if  he  could  make 'ti'P  ,, 3, innal  income  and  nrodiicing  now-  Beeession  was  shown  in  bank 

I  of  such  franc  notes  in  nccuiued  B” '  clearings  during  the  latest  week. 

'  France,  for  the  (ierman  authorities  ''''  The  activity  refers  not  only  to  the  adjusted  index  receding  slight- 

nntoriousiy  frown  upon  imported  Plants  capable  of  making  munitions  ly  more  than  a  point  to  84.3.  The 


rising  from  e;ised  from  119.5  in 

“o  "  =1"^’  In  Viont  419.4.  influenced  mainly  by  lower 


3  ly  more  than  a  point  to  84.3.  The 


bank  notes,  even  ineltiding  reichs- i  but  to  new  plants  being  constructed  tlecline  from  the  same  week  of  1939 


“n-^wqm'niFtu  h'tT'  Perkin"  "^''''^Th  are  Jointly  financed  by  the  |  "  ‘“-.h;,;;;^;  I 

make  their  way  .ow  from  the  Fnit-  governments '  prices  arc  at  a  much  higher  j  uon-ferroti.~. 

ed  ^'ates  to  England  and  France '  ■  I  Canadian  farm  products  fell  ffoiii 

would  he  so  small  as  to  bring  little  ^  n  •  I  J  62.7  to  62.3.  Decreases  in  grains, 

underpinning  to  the  pound  and  franc  |  Canadian  DUSinCSS  IndCX  I  potatoc.s.  hay  and  .straw  lowered  the 

bank  no'e  market  from  that  quarter. 

Yet  the  demand  '’or  the  hand-to- 


was  7.5  per  cent.  Observing  that  In- 


quotations  for  hides,  raw  silk  and  tin 
ingots. 

General  wholesale  commodities  re¬ 
mained  at  82.3.  Animal  product'., 
wood.  iron,  uon-metallic  mineral.' 


ihp  VVen^ch  hanks  and  obtained  i  ‘n  Montreal  war  own  company  there  appears  to  be 

f?ancs^  m  Exchange  \Vith^  these  ceneral  be- !  a  slight  increa.se  in  the  average  size 

funds  the  German  militarv  authori-  brought  little  change  in  of  policy  in  the  home  territories:  in 

■ib,  Frlnob  merchant,  recetved  ,hel'’"""'>"  Produced.  '"J''  baa  ben  nbervcl. 

PiicffbTiinrv  francs  instead  of  German  Bcsults  for  the  first  6  months  of'  Me  have,  1  niignt  add.  issued  n 


customary  francs  instead  of  German 
currenc.v  and  made  large  sale:'  In 


I  i.s  now  rather  good  The  suppi.v  of 
ihr.sp  notes  in  this  market  i.s  easily 
explained  The  refugees  who  have 
.  been  making  thrir  way  to  the  Fnit- 
ed  Slate:-;  frotn  l-'rancc  bring  with 


FINAVCIAL— D.B.S.  1940  1939 

Bank  Drbits- — June  .  $2,981,584,960  $2,831,081,944 

B.aiik  Drbile  — 5  Montha  .  17,001.690.53  5  15.133,303.510 

Ch^rtcrerl  Bankx  at  Jun«  30-' — 


the  eurrenr  >ear.  he  stated,  show  considerable  amount  of  soldier.s’  as-  ‘-bt'"'  in  many  instances  franc  notes  lxilr.nal  IRADL _ D.B.S. 


this  connection  it  is  said  that  the  rity  I  that  the  distribution  of  busines.s  as  suranccs  under  the  t'anadian  Armv  ""^b  they  wan 
of  Lyons  was  virtuallv  .stripped  of  between  non-participating  and  par-  Salary  havings  Plan.  Special  ,,rovi- 1 '^'"‘^rican  dollars 
foodstuffs  bv  the  German  buvers.  in  ‘"''I'a'in-  bas  varied  very  little  in-  sion.s  h.ave  been  made  by  the  De-  Source  r 


convert  into 


h<ave  been  made  by  it 


this  way  Germany  obtained  huge  ‘'’‘a'  Similarly,  he  pointed  partment  of  .National  Defence  and 


supplies  with  a  minimum  of  disturb 


there  has  been  very  little  Dependents’  Allowance  and  .Assigned 


Source  of  Beinund 

Tlefugcps  from  France.  Belgium  | 
and  the  Netherlands  also  bring  with 


Gold  Holdings  Here  “Frozen” 

The  Fnited  States  Treasury,  under 
order  of  President  Roosevelt,  has 
"frozen"  all'gold  lioldings.  as  well  as 
accounts,  of  German-invaded  nation', 
so  that  no  transfer  of  ownership 
may  be  made  except  through  special 
licenses.  The  Netherlands  Govern¬ 
ment.  now-  functioning  in  London, 
lia.s  not  endeavored  to  litiuidate  tlie 
gold  holdings  of  its  central  liank  now 
l:eld  in  this  country,  and  it  is  under- 


others  the  trend  has  been  the  re-  "M'here  insurance  premium,'  for  "  •  ,  ..  ,  ^  V 

verse  polices  under  this  plan  are  to  j  ""b  ‘bent  only  £10  ,n  British  cir- 

A.'ked  as  to  whether  the  life  in-  co'jred  by  pay  assignments,  'be '  ,* 

furance  salesman  ba.s  to  hustle  soldier  obtains  from,  and  file.s  with  j, 

more  now  to  obtain  his  quota  of  tn-  J,  Vr^'form'  o,rw  hirb  "he"*  em^eT  but  m.  accurate  information! 

.'uranre,  owing  to  the  number  of  r'-C'  form,  on  whicji  he  entei.-.  in ;  ^  ,1^.^  .  .  .  ^ip  rt  is  no. 

men  who  have  entered  the  military  addition  to  certain  other  particulars. ;  '  ^  j  siipplv  of  Bank  of 

forces,  and  still  enlisting,  and  whe-  the  name  of  the  company  with  which  ’  ,p-  , he  '  market  here 

ther  there  ha-,  been  a  change  in  the  n't  wishes  to  place  his  insurance  and  ‘ 

S'."  P'rt:n-n  r.fhpr  .  Hpn  mcrra.se  rather  appieriablv 


I  others  the  trend  has  been  the  re¬ 
verse. 

A.'ked  as  to  whether  the  life  in¬ 
surance  salesman  ha.s  to  hustle 
more  now  to  obtain  his  quota  of  in¬ 


forces.  and  still  enlisting,  and  whe-  tbe  nanic  of  the  cr)mpany  with  '.vliich 
ther  there  ha:i  been  a  change  in  the  be  wishes  to  place  his  insurance  and 


stood  that  the  French  Government  ,  nn"'  bu.=  ines,s  between  the  various 
has  made  no  effort  to  seek  a  release,  groujis,  and  conseqimntlv  no  in- 
"The  raonetarv  gold  stork  of  the  I '"‘’t*'''’"  whether  tne  voungcr 

Fnited  State.s  is  now  more  than  "J-'f  c"ups  are  purchasing  more  m- 
$20. TOO, POO, nan  and  is  rising  wecklv  surance  than  they  did  in  l.t39.  In 
at  the  rate  of  about  .?lon,00u.000.  In-'b''  '"me  way  wo  have  also  been 


leading  groups  instiring,  he  said:  certain  other  inform-ation  necessary  ..(-.p. 

"We  have  no  information  at  the  ‘‘'J  '‘".J.®®"®-  .  Thr  paymaster  for- 
present  time  as  to  the  distribution  ‘b's  as.signment  of  pay  form 

:i.=  ines,s  between  the  various  ‘''  Ottawa,  where  it  Is  rcgi.=iered.  i 
i)s,  and  consequentlv  no  in-  arrangements  are  nrade  to  have 
as  to  whether  the  younger  ‘be  deduction  shown  on  siibsc<|uem  ' 
ps  are  purchasing  more  in-  I’".' > pnrl  the  covering  remit- 
than  thev  did  in  1939.  In  ‘•'”’7  ‘''rwarded  to  the  company  s  ^ 

>  wav-  wo  have  also  been  bead  office.  l  acilnies  are  also  made 


arrival  of  ships  from  Eu-| 


this  connection,  many  theories  are 
being  advanced  in  various  quarters 
to  the  effei-t  that  the  nation's  gold 
li'jard  should  be  used  now  to  reduce 
govcrnnicnt  debt  with  the  consequent 
re-m;  roduction  of  free  circulation  of 
tlie  metal.  Theoretically,  of  cnur:-P. 
this  gold  d'-'C:;  U"'  belong  i"  the 

Treasury. 

Gold  I’roce'liire  Bcscrihed 

■'The  gold  pro'-edure  i-  thj-.  When 
th®  Treasurv  bu'-s  go'd  the  roller  's 
paid  by  a  check  dra'vn  again't  the! 
Treasury’s  accoun'  hen  'lie  checks 
are  cashed  the  Treasurv  's  depiastt  i 
account  is  thus  drawn  down  Then' 
t.he  Treasury  restorer  its  deporitc  h-' 
making  a  deposit  to  the  gold  eert'fi- 


un  ible  TO  find'  anv  data  indir;ating  a  ii'ailahle  for  the  change  of  exi.sling 
ciiange  in  the  cia.'s  of  people  pur- . 'b''  '"'"'■y  savings  plan.: 

!  where  circumstances  w-arrant  such ! 
con.'ideration.  .Similar  s-alary  sav-i 
.servers  against  the  deposits  of  mem-  ings  arrangements  are  in  effect  wiihj 


B  a  n  k  of  a  n  a  d  a  S  t  a  t  p  m  Pti  I 


her  banks.  Therefore,  the  gold  is  the  Royal  Canadi-an  .Navy  and  vviih 
not  available  to  pav  off  public  debt.”  the  Roval  Canadian  Air  Force.  ” 

a  rise 

___ — —  !  hntic'. 

B  a  n  k  o  f  ('.  a  n  a  d  a  S  t  a  t  p  m  pii  I  \  again  • 

•'  --ome  r  , 

- - :  after 

The  weekl,'  oiatemen.t  of  the  Bank  '■•f  t'anada  as  of  .August  It,  194''.  i  note- 
.'h'pvv  -  a  gaiu  of  54.568.169  m  total  assets  as  against  a  'veek  ago  i^terling  and  Fr: 
and  US  fund,-,  have  been  rcd'iccd  bv  51. 49.5,10.3.  while  total  inve.tment:  Thr 

have,  gained  59.07  4,0(17  men's 

Total  deposit  liabdit te--  were  53. 457, 557  lower  I 

.  ,  :  the  dr : 

(.ompared  with  a  'ear  ago.  total  assets  show-  an  increase  of  5135.397,375 


The  demand  for  sterling  and  franc 
ciirrencv  i.s  .said  in  the  market  to 
arise  to  a  i  onsiderable  extent  from 
people  who  are  specnlat ing  on  the 
chance  of  ihc  money  being  worth 
more  after  the  end  of  the  wai-  than 
it  is  fKiw .  Depreciated  bank  notes 
htive  long  lieen  attriictive  to  a  cer¬ 
tain  type  of  .speculator.  Tlie  number 
of  people  in  this  count rv  anrl  else¬ 
where,  w  tin  bought  l.'trge  i|unnliiies 
of  Ge'-i.oi  marks  seventeen  and 
eighteen  rar,«  ago  in  expectation  of 

a  rise  value  vv-a-'  large  Their 
hnties  p  d:i,-;hPd  when  the  old 
mark  me  valiiele.ss.  hut  .as 

again  •  .-o  rxperlfn'-e  there  were 

'-ome  e«  where  profit-;  were  niarle 
after  '.Vorld  Y'ar  in  the  h.ank 

note-  .jrh  coijntrie?  ar-  England 


Denirtnd  DepoxitA  .... 

82  1.224,527 

702,23  2.  1  75 

4- 

16.9 

SrtVinss  Depohit?  . 

1.608,863,422 

1.680.377,190 

— 

4.7 

(  urrent  Loan.? . 

935.847,848 

82  1.609.936 

-f 

14.0 

;ILR.NAL  TRADL— D.B.S. 

Irnporls — May  . .  . 

1940 

$ 

100.536,83  7 

1939 

$ 

72.957,808 

+ 

38  4 

Domestic  Exports — May 

109.852.709 

79,931.809 

4- 

38.5 

Total  Trade  -May  . 

21  1.300,484 

1  53.73  1.936 

•r 

37.0 

Balance  of  Trade  —  May  . 
Domestic  Exports — June 

w  9,315,872 

1  10,780.230 

-n6.974.00l 

76.367.281 

4- 

45.4 

Irnporls--Junr  . 

90,704.835 

63.709,402 

4- 

40.0 

Total  Trade — June  . 

202,326.491 

141.279,201 

4- 

43  0 

Balance  of  Trade — June  i 
Lxporls  in  July  . 

4  20.916.821 
100.782.000 

4  13,860.397 
75,753.000 

-f 

33.3 

rLRNAL  TRADL  —  INDUSTRIES— 
IRSJ  SIX  MONFHS. 

Index  of  Physical  V  olume  of  Busines. 

1926—109 

157.6 

M6.2 

A 

18  4 

Index  of  Industrial  Production 

— Ifin 

1  43  B 

1  18  4 

+ 

21  5 

^t'hoIe«.ale  Price?  .  .  . 

1926  -100 

82.6 

73  4 

4- 

12.5 

’roductmn  and  General  Business — 

Mineral  Product.jon  .  .  .1*526  —  tno 

236  1 

207.6 

4- 

14.0 

(jold  ReceipiA . 

.  Fine  Or? 

2.43  5.293 

2.430.780 

-t- 

0.2 

5ilver  Shipments . . 

.  .  Fine  Ozs 

10,536.365 

8,815.056 

4- 

19.5 

(  oal  Production  . 

8.1 10.689 

6.730,61  7 

4 

20.5 

lanufaclunn^  Production 

.  1926—100 

1 36.6 

109.9 

4' 

24,3 

Flour  Production  months!  -  .  Bbl.« 

6.397.33  4 

5,634.476 

4- 

13.5 

.Suffrtr  Manufactured  .  .  -  . 

. Lbr. 

383.849,627 

301.950.913 

4- 

27.1 

<  att.le  Slau;»htennK? . 

. No. 

780.809 

767.7  19 

4- 

1.7 

SldUKliterinjfs  ...... 

. No. 

2.322.645 

1. 567.87  1 

4- 

48.1 

C  ifrarettes  rcletised  . 

. No. 

5,696,589.068 

3,293.213.975 

4- 

12.2 

C  ifiars  released  . 

74,017.218 

56.581.235 

4- 

30.8 

f-e^ther  Bf)ots  and  Sh.  <5 

Moe.u  Prv. 

10,167.802 

8,803,028 

4- 

15.5 

Raw  Colton  Consun\ption 

95,880.315 

52,329.047 

4- 

83.2 

'aper  and  Funiber  — 
Newsprint  f*roduclion  ... 

1.641,987 

1.341.064 

4* 

22.4 

Fxports  of  f*Ianks  and  Boards.  M.  I  f. 

986,305 

929.854 

4“ 

6. 1 

I  rrjn  .inrj  Strrl- - 

.Steel  ln,-ol  Production.  .  .  .Long  lonA 

Pig  Iron  Production . l.ong  Tons 

Automobile  mid  /Mliod  Industries  ■ 

Aulomohile  Production  .  No. 

Petroleuni  Imports  .  Guts. 

r  rude  Ruhlier  Import.s  . . Lbs. 

(  onstruclion 

rontr.ir.t.s  Xw.irded  .  $ 

Building  Permits  .  $ 

I  lectrir  Pi.>wer  Prod . 000  k.w.h. 

I  \lPLOY'1l,\  I  7  MoxrHS'  AX'LRAGE 
I  'Y.\n  IDS  I  I  D 

(jeneral  Index  .  1926 — 1 00 

M.3n'lfHeOjrmg  . 


I  10,912 
565.627,000 
41.029,44} 

I  25,43  5.500 
3  4.249,1  to 
I  4.968,50} 


93.755 
496.706.000 
31.073,81  4 

81.445.900 
26.861.062 
I  3.743.003 


ca,ie  fund  (a  elaim  on  the  gold  i  of ,  a:-  a  reduction  of  555.3.706.665  has  been  more  than  'affset  by  a  gatn  of  5351,-  i  p 
the  Federal  Reserve  Bankr  The  Fe-  930.323  in  total  inv  eyment;  ;  purep 


seya-e  Banks,  in  tum,  credit  the 
Tre&surv  vvtth  tjje  proceeds,  'h'is . 
restoring  the  Treasurv’s  deposits  In  ; 
a  ieOFe.  the  gold  acts  as  a  reserv  e  ■ 
against  deposits  in  the  Reserv  e  | 
Banks.  These  deposits  include  re-  ; 


WAWANESA 

Mutual  Jrisuranoe  Company 
Assi-ls  Exvi  td  .  . .  .$i\«(UI,000.00 
Surplus  . 

Oum.  (aovt.  Depunlti 

l-xueeds  .  1, (KM), 000.00 

Wawaneaa  ranks  Ist  aKainst  all 
Companies  operating  in  Canada  on 
Net  l  ire  Premiums  VL'rilten  accord- 
injj  lo  Dominion  figures  for  1939. 

Head  Office:  Wanaiiesa,  Man. 
Kasiern  Office:  Turoiihi,  Ont. 

pra'v  hre  at  \*anroiivrt.  Kd . 

Winnip^-K, 


PrR'T  \*.inroiivr5  ,  |.;r 

0  n » o  n  S  a  «  U  a  t  o  n .  W*  ’  n  n  i  p  <“■ 
vi.d  Mnnetor. 

Ascot*  Across  Canada 


i  Odd  c?!n  b!i!’:-r. 

;  b»ai!:r«n 

I  Stirling  and  T  S  funds 

}  Other  Gold  Standard  .  . 

1  Total 

2.  Subsidiary  Coin 

.  -1.  AavanG<>  to  Chartered  and  bakings 
Bank? 

'  In’.’*»slmf»nt9- 

'  la)  Dominion  and  Provincial 

I  short  trirm  sf'curliios  .... 

I  ('b)  Othctr  I>ominion  and  Prov. 

I  HocuritioB . . 

**')  Other  securitif-s  . 


'  ^  Total  . 

,  7.  Bunk  Pruinises.  .  .  ,  .  ,  . 

.  8.  All  olhor  assets  . 

Total  Assets  . . . 

IJAKIMTIKS^ 

!  1.  Capital  paid  up . 

2.  Kfst  Fund  .  ..... . 

I  .’i.  Notf^s  in  circulation  .  . . 
4.  Deposits: 

^a)  Dominion . 

U)}  Provinrial 
to  Chartcre.j  Hanks 
M  Cither  ,  . 


§»•  ’labihtief 
Total  UabilitiM. 


A.'jg  14  194" 

$ 

.4. 'ig  7  mo  ch»= 
1 

< 

y«ar  i 
\  ’ 
— 20*j,150.277 

?.859.667 

4,1.52,772 

- 

1.113.19.5 

—  48.210.9*3  : 

—  401 

2.6d9.<567 

2T4.1&3 

4.F"2.T72 

240.091 

-f 

1.40.8.10.Y 

33.203 

-203.706.662  i 
—  146.181 

1.500.000 

t.vOO.nno 

-r  1,7<^0.000 

416,740,008. 

407.562.187 

-r 

9.177.821 

"  309,216,211 

124.332,713 

121,436, .^27 

— 

103,814 

-i-  72,684.082  ; 

54 1,072.'.  22 
I.''21,'.41 
r).73.',(i97 

531,90«,7ir> 

i.723,r6ri 

l.0h2.608 

-f 

9,074,007 
9.6 
3,346,91 1 

-F  38 1,930, .32  1 
-F-  6*,lo»> 

2.113,739  i 

5t2,'i66,822 

M8, 698, 603 

-f 

4,268.163 

-7-i;:2,397,37ii  j 

f'.OOO.OOO 

2.44‘3.7r36 

2^9,203.786 

fi, 000.000 
2.149.706 

2  .206,874 

l.'J!<6,M2 

f-  'o''6.2i2^ 

r  126. 12!. 1.8 

22,847,213 

21. .’367.881 

1.279,362 

.’■i.7»:2.667 

20:.,‘JH9.21« 

6.860.06. 

208.088,307 

9,198.0*^8 

2.0  i9.0a'» 
2.637. .31 

l.''->6...;iV  ^ 

2T..6"',03O 

2:t0.1.'.F2S7 

,7 

'M-e.-;.-'- 

!^.6!6.240 

4.?5".0:-4 

- 

■  tZ'Mlv 

7.TR3.n«»^ 

£c2,3e6,£22 

643,638,653 

4- 

4,252.163 

*r  132«i37»375  : 

e-'iian  nnd  Itali.-iri  govern- 
■-Iv  forbid  the  impertsi mn 
•  w  n  bank  ne>'e,-  ,  ^nd  v  et 
"id  for  these  moneyr.  con- 

re  The  indication:;  .ire  fhai 
are  actuated  either  b- 
,  eeitlative  motive:;  r>r  th.-it 
Mieri.i  have  been  found  for, 
;  limited  amo'tnts  "f  nrirk! 

note?  into  Germanv-  and 
wiggling  ef  mark?  and  lire 
-rmanv  and  Italy  ha?  been! 
he  channel'  for  flight  of 


tlinmg  . 

‘  opstiuction 
Buildin? 

Hipbwa*' 

7  r^d^■ 

GRAIN  ^TATISTICS—BU.'^HFLS 

VVl'ftdi  in  Stor**  on  August  9 
Oth***-  Grams 

\  vp*Drt  Clearance's  of  Whea*-— 
f^rem  \ug'js»  1  to  A'Jgus»  9  . 
TRANSPORTATION— 
arloadmg^ — 


j  Staff  Appointments  | 

^ — .  i 

l  ilii'rial  Biink  of  ('tiii.iil'.t  I 

I’  ,  ,  iial(lvv-in,  itcci)iini:int  at  | 

Ik'  iir  br.-incli  fif  tlie  I ui|ifi-i;il  : 

1!  I  'amuia  h:is  been  ari|'"intc(l  j 

I'liKigef  ttl  I’i'e.'fon,  Gut.  1 

ir.iiei".  iiciiut;  maiiti.uer  at  | 
I’.  lias  bec.i  aiiiKiiiileil  iiiaiia-| 

k'-  'Kllli. 

'■  iiip.'on.  forinerly  of  the! 
It  -  "aneh.  l''Ui  iiceii  apiioiiitfil  ' 

ill'  111!  at  Wiml.'Or.  Out. 

Raul,  of 

King  has  !'fe|i  app'-quled  ; 

'.c  r  nf  the  Fsttlt  ff  Nov  a  Scotia  j , 
at  •  -..jrane,  0|it-  'v 


e.jmulaiv.  Totals— 
r.irs 

R^itv'.y  Gro«s  Rev/«nues — 

«'  ►!  p  — 'w’r.ek  'o  August  14 
C  P  p  _\X-..k  'o  August  14 

RAILW  AY  LARNING.S  IN  lULJ  — 
(.  N  K  — - 

Operating  Peveniie.s  . . 

Operating  Lxpenses . 


1 1 

108  7 

-4-  7  7 

1 

toe  0 

-r  15.2 

1  13 

19  14 

4-  43  9 

1  66  7 

160  0 

+  3.9 

tit 

102.1 

—  29.2 

I*.  ; 

49  6 

-k  1  4.3 

7»  5 

790  9 

—  5  1  0 

1  49  1 

135  0 

-k  1.8 

281,950.758 

92,5'45.452 

' 

15.890.041 

|fc. 104.1  ?« 

1.532,6  19 

4.131,801 

'eek  to  Aug.  1 0 

VVeek  ago 

Year  ago 

52,3  1  7 

53.26  1 

54,655 

To  Aug  to 

Vearag-s  2 

'."ears  ag-s 

1.626.436 

1.389.165 

1.398.486 

$4,656,772 

$3,496,774 

-k  33  29', 

J. 426,000 

2,624,000 

-k  3 0. 6 Ob 

1940 

1939 

$ 

$ 

Change 

22.395.032 

1  5.563.648  +  6,831,384 

18.222.446 

15.348.721  +  2.873.725 

4,172.586 

214.927  -k  3,957,659 

Operiiting  Revenu 
Opcr.iling  l.xpi'ii.; 


Net  Iteveriue  .  . 
X — IttillCll. 


-Aggregate  to  July  31 — 

.  136.076.583 

.  115. 70V. 915 


!  MONTH  OF  JUNE— 

.  1  iriiings . 

iltlllg  L-XpC-libUS . 


14.191.707 
I  1,266,653 


.  2,923.054 

— Six  Months — 

.  75.384.672 

.  62.748.665 


103,245.178  4-32,831.405 

103.535,668  -f  I  2. 1 68,247 


10,354,157  -1-  3.837.505 
9,290.639  -1-  1.977,814 


1,063,318  -t-  1.859.736 


61,807,844  4  13.576,828 
56.456.500  4  6.292.164 


Net  I.arnir 
IJ.U.S. 


[linn  Bureau  of  Statistics 
e  ' , 'rminodit  V  Inrlex,  compi 


(  anadiail  .''en-iil  i\-e  ' .  nniinoHi  I  v  Inrlex,  compilerj  bv  VVV,arl,  Gundv  &  '"e»..  t.imited, 
.aa^'ed  up  Irar'irmalli  d'lving  ibe  pas'  u-eek  'n  64  I  on  Vt'.dnesda-’.  r\ugu.»*  71.  lroy•^ 

1  ein  i8#  reevia.j^  u's-k  'arpe  da''  ^  'ear  sgo  the  index  §'.*504  ■*  ''3  9  Vt'gpai,  ro'tori 
land  h.-sjs  ad'-anced  during  the  ueek  rubber  lost  grovuid,  while  copper,  Ised,  zinc, 
wroci.  steel  ecrep  end  hides  ehowed  no  chengee. 


I  metals  declined. 

I  Canadian  farm  products  fell  froiii 
I  62.7  lo  62.3.  Decreases  in  grains. 
I  potatoes,  hay  and  straw  lowered  tlie 
index  for  Field  Products  from  59.6  to 
414.9,  but  animal  products  rose  from 
82.9  to  83.1,  when  advances  in  live¬ 
stock.  egg.s  and  wool  exerted  a  great¬ 
er  influence  than  a  decline  in  hides. 

U.S.  Steel  Production 
Still  On  Increase 

Operations  in  the  steel  industry 
for  the  week  beginning  August  19 
were  scheduled  at  89.7  p.c.  of  cfipa 
city,  an  increase  of  .2  of  1  point,  or 
.2  of  1  p.c.  from  the  preceding  week 
when  the  rate  vvas  89.5  p.c..  accord¬ 
ing  to  the  American  Iron  &  Steel  In¬ 
stitute. 

A  month  ago  operations  were 
scheduled  at  88.2  p.c..  an  increase  of 
1.4  points,  or  1.6  p.t-..  from  the  week 
preceding.  A  year  figo  the  rate  w-a? 
62.2  p.c,,  ,1  or  1  point,  or  .2' of  1  p.c., 
from  the  previous  week. 

ingot  production  in  the  Pttt.s 
hurghdistrict  was  scheduled  to  start 
.Monday  at  84  per  cent  of  Ihcoreti- 
cal  capacity,  a  gain  of  3 ’.a  point  a 
over  last  Monday. 

Prodiirtion  rate  of  the.  t  hicago 
district  is  scheduled  to  equal  it? 
previous  high  record  of  97.3  per 
cent  next  week,  following  lhc.sliglit 
dip  caused  mainly  by  repairs  to 
open  hearth  furnaces  during  I  he 
past  two  weeks. 

B.  C.  Sugar  Is  Extending 
Its  Raw  Storage  Capacity 

Vancouver.  —  B.t Sugar  Refining 
Go.  Ixid.  is  adding  lo  its  storage  c.n- 
pacity  for  raw  sugar  at  Vancouver. 
Plans  have  been  filed  with  rity  au- 
fhoritics  for  a  reinforced  concrete 
bin  to  cost  approxiniaieiy  $611,000  to 
bo  located  at  the  company’s  plant  on 
Burrard  Inici  at  Hie  foot  of  Roger.' 
Street. 

Dimension.?  of  the  bin  "-til  be  54  ft 
long.  74  ft.  w-ide  and  72  ft  high  Pro- 
I  v  ision  is  being  made  for  future  ex¬ 
tension.  Dominion  (i'onstructiou  (I'o 
I  ha:;  the  contract. 

^I^ZZZZZZZZZ— Jll— — 

CHARTERED  1859 

fOV/mBLE 

Ftn^Murtm  I^unntx  ^mpanf 

Liability  G'jsrantafd  by  the  Phsenix 
Insurance  Companv  of  Hartford 
Total  Security.  $42,237,835  12 

CANADIAN  DEPARTMENT 
MONTREAL 

A  H.  VALL.ANCE  S.  M.  ELLIOTT 

Join' Mattagtr  Joint  Manager 

GEO.  LYMAN  &  SON 

LImIttd 

General  Agent* 

McGILla  BLDG.,  4^5  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  Enulatul 

LSTABI.ISHLD  A.  D.  I8U2 

FIRE  INSURANCE 

Every  Policy  hacked  hy  great  resources. 

CANADIAN  OFFICE.  MONTREAL 

C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Dmllad 

General  Agen't 

McGtLl  BIDG..  483  McGill  Slr.et 
MONTREAL 

Fhsna:  MArquatta  5241-42 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


GOLD  ISSUES 
MOVE  HIGHER 
SMALL  VOLUME 


I  Hutchison  L^ke  Area 
'  Being  Mapped  by  Ontario 


IVIUTL  niUHLlX  Geologists  of  the  Ontario  Depart- 

ment  of  Mines  are  ecologizlne  and 
CM  A I  I  1/AI  IIMC  moppine  the  Hutchison  T^ake  area, 
f  vIjUITIC  reported  from  Port  Arthur.  It 
i.s  expected  their  findings  will  fa- 
_  7“"  _  rilitate  the  prospecting  of  the  dla- 

Macassa,  Dome  Are  heatures  as  Recent  exploration  has  locat- 

Senior  Golds  Lead  Improve-  showings  in  the  west  and 

southwest  sections. 

•*****t  One  of  these  showings  is  about 

-  three-quarters  of  a  mile  west  of 

BASE  METALS  BETTER  Hutchison  Lake  shaft.  A  well 

mineralized  vein  shows  width  of 
~TTZ  u  1  j  some  gold  has  been 

Toronto,  under  the  leadership  panned.  The  southwest  showing  is 
of  the  golds,  a  general  all-round  about  35  ft.  wide,  consisting  of  tuffs 
Improvement  was  in  evidence  similar  to  that  at  the  shaft.  This 
among  issuc.s  on  Canadian  mining  5ig  showing  will  be  further  investi- 
markets  during  the  week  ended  gated,  probably  bv  diamond  drill- 
August  21st.  Share  volume  ran  ing_ 

over  the  100,000  share  mark  on  the  _ _ _ _ 

clcLsing  day  of  the  period,  and 

p  ,d,.ncod  .n,  ,hc  act.pn  In,  JJ£^  QjJ£  2Qm£  J££JJ  | 

The  Toronto  Stock  Exchange  in-  i 

dex  of  20  golds  showed  a  complete  |^||||Dm|||J  l||fl|  f  |M|^  { 
reversal  of  form  with  the  index  he-  VvUltllvll  I 

ing  up  3.04  points  at  89.33  from  _ 

82.29  the  previous  week,  while  the  r-  .  • 

index  of  base  metals  advanced  to  extensive  Deposits  Will  Be  tx- 

01.32  from  (51.00,  a  gain  of  .23  plored  in  Program  of  Surface 
points.  A  number  of  specialty  la- 

sues  in  the  .iunior  and  prospect  Drilling 

golds  accounted  for  the  bulk  of  the  _ _ 

trading,  with  Preston  East  Dome,  Diamond  drilling  and  unde  rcrnnnd 


NEW  ORE  ZONE  SEEN 
COURNOR  DRILUNGi 

Extensive  Deposits  Will  Be  Ex¬ 
plored  in  Program  of  Surface 
Drilling 


New  Power  Unit  At 

Granby  Cons,  Mine* 

I'ancouver— A  16.000  horse¬ 
power.  10,000  kilowatt  unit, 
was  cut  In  at  the  power  plant 
of  Granby  Consolidated  Min¬ 
ting,  Smelting  and  Power  Co 
at  Princeton.  B.C.,  last  week. 
Ihe  new  unit  win  provide  suf¬ 
ficient  power  to  operate  the 
amelter  If  the  company  decides 
to  proceed  with  construction 
of  such  a  plant. 

The  Granby  powerhouse  uses 
pulverized  coal  to  produce 
steam.  The  transmission  line 
runs  two  and  a  half  miles  over 
the  mountain  to  Allenby,  where 
the  concentrator  is  located, 
arid  another  eight  miles  to  the 
mine  at  Copper  .Mountain.  A. 
<7  R.  Yuill  and  Nelson, 
Granby  engineers,  and  other 
officials  were  on  hand  when 
the  new'  power  unit  was  put 
Into  operation. 


GOLDEN  GATE  TO 
ISSUE  MORE  STOCK 


I  Quebec  Is  Sole  Commercial  j 
Producer  of  Tellurium 

I 

mwMww  I  Troductinn  of  tellurium  In  <  an-  ; 

FirHF  TH  ArniflDC  totalled  2.940  lbs. 

Uvlll  Iv  /aVtyUllVlj  valued  at  $4,769.  this  outptit  was  ; 

I  ,  _  '  fTcdifed  entire'v  tn  the  provlnm  of  , 

A  n  llll All Afl’  r*!  AIMC  Q'lehec.  Vo  i-ommerci.-il  productinn  ' 
!  /ll/jl/lllllrU  vLHIjfIvJ  reported  in  Ont.irin,  Manitoh,a.  I 

i  or  Saskatchewan  in  la.IO.  Tellurium  : 

AI?  lAf  AA  IIAKIAI  AA  ’  rubber  ho?e  anrl  cable 

Ur  J/lH/n,  IlnlV/lLl/n  '  greatly  inrreaseohe 

;  ^ _  ,  toughness  and  abrasion  ro.sisfance 

'  _  ,  Dr,  rubber.  Tellurium  t.s  usually 

j  IViill  Capacity  to  Be  Raised  to  marketed  as  slabs  and  sticks  of 

1,000  Tons  Daily  —  200.000 

_  ^  ’  I  compounding  rubber  it  is  furnished 

I  Tons  New  Ore  I  jn  the  form  of  a  steel  gray  powder. 

_  I  The  metal  i.s  alsdiused  to  harden, 

^  tougheu  Httd  incrcaso  the  corrosion 

TO  INCREASE  CAPITAL  resistance  of  lead. 

Uchi  Gold  Mines  shareholders  are  fVfilTINI  ArhUPlPrO  1  fP 

notified  that  the  compiin  proposes  i  |lhVr,LllrlVlr,ll  I  N  A  I 

to  take  over  the  adjoining  proper- i  ^ 

tics  of  Ilanalda  and  .lalda  gold  I  T\AMP  O 

DOME  &  SIGMA 

sre.::sro.r"n;.™';5^  arf  PRflfiRFSSIVF 

5.000,000  shares,  it  i.s  luopo.sed  to  AllLl  I  It  VUIILDUI  T  Lt 
give  shareholders  in  Manalda  and  - - 

M***  Incrcasc  at  Sigma  and  Upper 

snares  held,  In  the  old  (.<nnpanies.  i 

At  the  same  time  it  is  proposed  to  Level  Ore  at  Dome  Outstand-  j 

ing  Features 

(00  to  1,000  tons,  and  to  commence  i 

milling  ore  from  the  new  properties  •  [ 

immediately.  A  special  general  meet-  l^OQO  TONS  FOR  SIGMA 


DOME  &  SIGMA 
ARE  PROGRESSIVE 


Straw  I.ake  Beach  and  Ashley  Gold  development  at  Cournor  Mining  Co 
actLe  features.  Senior  golds  were  i,td..  have  indicated  the  possibililv 
.all  improved,  while  junioi  and  of  an  extensive  ore  zone  occurring 
prospect  issues  showed  e  number  300  ft.  or  more  to  the  west  of  the 
of  fair  gains.  Base,  metals  were  long  crosscut  to  the  north  of  the 
quiet,  hut  prices  were  on  the  up-  present  shaft,  according  to  K.  C. 


Diamond  drilling  and  underground!^^*"**  Newly  Created  to  Pay 
velopinent  at  Cournor  Mining  Co.,  |  for  Crescent  Kirkland 


;  shares  held.  In  the  old  companies. 
!  At  the  same  lime  it  is  proposed  to 
increase  the  Uchi  mill  capacity  from 
700  to  1,000  tons,  and  to  commence 
milling  ore  from  the  new  properties 
immediately.  A  special  general  meet¬ 
ing  of  Uchi  shareholders  to  ratify 
the  plan  has  been  called  for  Aug.  21 
at  11.45  a.m.  in  Toronto. 


Seagram's  Famous  Brands 

SEAGRAMS  “V.o."  .  SEAGRAM'S"©"  NEW  LOW  PRICES 
SEAGRAM'S  "KING'S  PLATE"  for  2  f  Oz.  Bottles 

SEAGRAM'S  “EXTRA  SPECIAL”  from  $2.  JO  to  $3.29 

SEAGRAM'S  "OLD  RYE " 

Jos.  E.  Seagram  &  Sons,  Limited,  Waterloo,  Ont.,  Distillers  since  1857 


Record  of  Gold  Producers 


ARMHELD  GOLD 

Arntficid  Gold  Mines  treated  9.- 


orage  recovery  of  $11.51  per  ton. 
This  compares  with  14.853  tons 


side  at  the  close.  The  misccllane-  Buckland.  manager.  To  explore  ihisiGate  Mining  Cn  at  a  special  meet  i expended 
cuts  group  was  exceptionally  quiet,  area  thoroughly,  a  large  program  of  i  ing  August  I6lh  authorized ‘the  s  ile  ' ' 

with  only  a  few  issues  changing  diamond  drilling  from  the  surface  I  from  time  io  time  of  ihc  2.000  000 ' developed  b.'  shaf 


has  been  arranged  with  several  |  additional  shares  created  recently  at 


Macaspa  in  the  senior  gold  sec-  ^i-ing  being  employed  this  month.  discounts  not  exceed 


tion  continued  to  display  a  strong-  Underground  diamond  drilling  in  par  value.  Of  this  now  stock  500  000  ^^^*^'****^  estimates  that  a  total  o 
cr  tone  and  the  stock  under  slight-  Beaufor  Mine  obtained  a  number  of  shares  will  be  Issued  for  navment  for  200.000  tons  of  ore  havi 

ly  heavier  turnover  showed  a  gain  ^re  intcr.sections  during  July  and  in-  the  Urescent  Kirkland  nronertv  and  indicated.  Surface  exploratioi 

of  15  cents.  M  right  Hargreaves,  dicated  the  occurrence  of  several  the  remainder  will  be  available  for  diamond  drilling  have' also  In 
which  sold  cx-dividend  on  August  n,f,re  ore  bodies  -within  the  ore  financing  at  some  future  date  dicated  several  other  possible  on 

21,  recorded  a.  gain  of  10  cents  on  Buckland  states.  Some  tv  j.  Uawson  president  advises 

the  week,  as  .Sylvanite  and  Teck-  drilling  was  also  done  to  the  west  The  Uinancial  Times  that  the  shaft  '  future,  he  adds. 


lares  Newly  Created  to  Pay  11-45  a.m.  in  Toronto.  Developments  at  Dome  .Mines  are!  Arntficid  Gold  Mines  treated  9.-  This  compares  with  14.853  tons 

for  Trou.  *  1^*  H  J  Development  of  thr  Halda  and  ‘‘Sain  confined  largely  to  the|63('  tons  of  ore  in  July  for  a  pro-  handled  in  June,  the  previous  hlgii, 

vrescem  IVirKland  Hanalda  properties  has  been  carried  ^  levels,  according  to  repons  diiction  of  .$29,932,  or  an  average  for  a  recovery  of  $12.15  per  ton. 

Property  out  jointly  by  Harkor  Gold  Mines. |  i"''""'  property.  These  levels,  the  of  $3.11  per  ton.  This  compares  For  the  first  seven  months  of  this 

Jacola  Gold  Minos  and  J  K.  Mara-ilP''‘d-  f'Hh  and  sixth  have  hccnjwith  June  output  of  $34..341  and  .rear  production  stands  at  $1,289.- 
Toronto  Bureau  The  Financi.lT  mell.  a  total  of  $600.9(10  1  including '  repeatedly  in  be  mined  ouijwiih  $28, 99, I  produced  in  July.  1939.  494.  bringing  total  output  since 

Tnrn'nin  .  tPc  purchase  price  of  the  proper-  l’*4t  new  ore  is  continually  being;  Output  for  the  first  seven  months  milling  started  on  March  1.  1939, 

ite  Mininc  rn*  at  «  having  beon  expended  nn  de-  ff>und.  Much  of  this  work  is  done  (if  the  rurrent  year  totalled  $210*-  to  $3,4^,634. 

c  Aiipiicf  iKfh  nnfVa  !  velopment  to  date.  Both  properties  around  the  old  open  pit.  where  much  45*i  against  $232,018  In  the  same  Tm*  Au«rag» 

time  tinie  developed  b>  shafis  and  Potential  ore  is  .vet  available.  While  ,039  period.  "Xs's';  f .*4  Ti” 

ditional  sh'ii-ps  (reaferi  r,  totalling  around  1.000  ft.  "luCh  of  this  ore  is  not  very  high-  Ton,  Anri^  ’  ilisTS  iUs 

^coutii.s  not  a  depth  of  30n  fi.  and  Mr.  Prade  stuff,  not  good  enough  "hen!.  ’  «  ^  lV24°"  .  'If/ 


cue  I  Hammell  estimates  that  a  intaT  of  R"l'i  "•as  selling  at  a 


Milird  Recovery  Per  Ton 
26,613  $  86,418  $3.24 
8.834  30.749  3.48  July 


Ist  quarifti 

J6,6I  3 

$  86.418 

$3.24 

April  . 

8.836 

30.769 

3.48 

Mhv  . 

9.682 

29,006 

3.03 

9,320 

34.341 

3.69 

lulv  . 

9.630 

29.932 

3.1  1 

1  «t  7  mos. 

■40 

63.980 

$210,466 

$3  29 

).•!  7  mos. 

'39 

74,423 

232.918 

3  13 

Too,  Aveng- 

Milled  Reeoverv  per  ton 
.38.44  ;  $56.4.88'.)  $14  71 

13,576  1 77. ,5.34  13  08 

14.04  7  178,016  12  6  7 

14.8.5.3  180.489  12  15 

16.318  187.7<»0  il  51 


lit,  7  mos.  1940.  97.241  $1,280,494  $13  26 

Ist.  7  mo,.  1939,  .44,277  656.382  12  on 

(»)  Milling  started  March  1,  1939. 


The  share  distribution  of  Uchi ; ’iic-se-  dfi  workings. 


Hughes  moved  up  5  points  in  this  f,f  the  main  ore  zone.  One  hole  re-  at  the  Golden  Gate  property' has  I  distribution  of  1 

order.  Dome  Mines  was  1  Vi  points  tupped  .3  ft.  of  high  grade  vein  ma-  been  completed  to  its  objective  at 


Very  large  tonnages  of  ore  ha'C; 


BAXKFIELD  CONS. 

Bankfield  Consolidated  Mines  pro- 


sources  w-hich  may  prove  to  be  im- 1  "puld  indicate  that  the  odd  patch! ?  mo,.  39  74.423  232.91s  313  STITEGEON  RITER  GOLD 

portant  in  the  future,  he  adds.  |  of  high  grade  ore  .still  occurs  in;  niVKKlKLB  10X4;  Sturgeon  River  Gold  Mines  July 

The  share  distribution  of  Uchi ; old  workings.  ;  ..  ..  production,  based  on  final  mint  re¬ 
stock  would  require  7.56.669  sharesj  'cry  large  tonnages  of  ore  ha5C;  Bankfield  (  ousolidated  Mines  pro-  amounted  to  $33  091  as  com 

to  Hanalda.  and  666.669  shares  loibeen  developed  in  the  low  er  hori-  dured  bullion  valued  at  $39,582  in  pared'  with  $42  ■’38  in  fune  and 
Jalda,  raising  the  outstanding  Uchi '  zons  down  to  4,000  ft.  and  in  the  July  from  the  treatment  of  2.965  tons  540215  in  luly  *1939  l^st  month 
capital  to  slightly  over  3.900.000 . '"  Pntits  of  the  No.  6  .shaft  area,  of  ore  for  an  average  recovery  of  thg’ mU'  handled  ‘’■’54  tons  of  ore 
shares,  leaving  over  1.000. OOO  shares .  "'here  a  mine  in  itself  has  been  de-  $13.35  per  ton.  compared  with  June  average  recovery  of  $14  81 

in  the  treasury  on  the  new  basis.  |  veloped  w  ith  very  large  ore  reserves,  output  of  $49,378  from  3,403  tons,  an  p^^ 

Ore  from  the  new  properties  w  ill !  but  little  of  this  ore  is  being  used  at  average  of  $14.51  per  ton.  In  July,  Ton,  Averag, 


higher,  while  Hollinger  moved  up  I  t-pia-,- this'  woTk.'Mr.  Buckland !  UfToo  fC  ■and^cr.^sVutting  ^  Hanalda.  and  666.669  shares  lo,bcen  developed  in  the  lower  hori-  dured  bullion  valued  at  $39,582  in  p^pg^'  542.,38  in  J 

.slightly.  Pickle  Crow  was  6  cents  reports  underwav  this  wcok  nn  the  nnH  -Jalda,  raising  the  outstanding  Uchi  down  to  4.000  ft.  and  m  the  July  from  the  treatment  of  ..Jb5  tons  540  215  in  July.  1939.  I>asl 

higher.  Siscoe  showed  a  decline  of  of  July  tonnage  36Tr  was  obtained  <175-0.  horizons  The  intermediate  >0  slightly  over  3.900.000 ,  t",Pntits  of  the  No.  6  .shaft  area,  of  ore  for  an  average  recovery  of  jj,g  handled  2,254  tons 

1  cent  on  the  week.  Lake  Shore  fpon,  , he  Cournor  shaft  and  the  bal-  level  at  850  ft'  will  hn  nnnnT.in  sTiares.  leaving  over  l.OOO.OOO  shares ,  "'bere  a  mine  in  itself  has  been  de-  $13.3.o  per  ton.  compared  with  June 
and  McIntyre  were  firm  spots.  from  the  Laufor  s^^  la  er.  It  is  estimated  ?hat  from  a  ‘h''  treasury  on  the  new  basis.  ,  veloped  with  very  large  ore  reserves,  output  of  $49,378  from  3,403  tons,  an 

Pioneer,  which  declared  its  regu-  duction  for  the  month  totalled  $51,-  rnonth  to  five Weeks’  work  54-111  he  Properties  tvill !  but  little  of  this  ore  is  being  used  at  average  of  $14. ul  per  ton.  In  July, 

lar  quarterly  dividend  of  10  cents  a  54^  fp^^i  the  treatment  of  6.014  tons  neces.sarv  to  reach'  the  downward  delivered  to  the  Uchi  mill  well  j  the  present  time  and  little  probably  1039.  production  was  valued  at  $46,- 
share  during  the  week,  was  up  „pg  f^p  average  recovery  of  extension  of  No  611  vein  on  ih^ the  end  of  the  current  year.  |  wd  be  used  for  a  l^ong  time  to  come.  8b8.  Av«r.  . 

slightly  as  was  Little  Long  l^c.  $8,57  per  ton.  This  compares  with  72,3-f,  level  shareholders  are  told,  and  ran  be  |  ,  I  he  company  shows  an  astound-  Ton.  Aver.*. 

Last  Malartic  was  a  strong  spot  j  output  of  $51,262  from  6.063  Exploration  has  been  started  bv  a'  ''  m'"  I m  uiainiaining  pioduc-  $107,917  $io.42 

in  a  , much  improved  junior  gold  an  average  of  $8  45  per  ton.  Golden  S  on  ihe  adioin  n  J  cres  increase  to  1 .000  tons  a  day  can  he ;  tion  and  profits  out  of  develop-  Apr,!  .  3.984  28.684  7  24 

group,  with  the  stock  stowing  a  '^^th  .Tuly,  1939.  production  of  cent  Kirkland  property,  recently  ta-  "“J  vmnparativeb'  small  ments  which  consist  to^  cx-  .-jta^-  ...  ..  4  230  3  3  247  ^7A6 

net  gam  of  2o  points 'on  the  week.  550,869  from  6.190  ton.s.  an  average  ^en  over  bv  the  former  A  tunnel  expense  by  an  addition  to  the  flota-  tent  of  dean-up  operations  of  the  .  ^  ,^3  3,  5^^  ,,  ,5 

Beattie  Gold  and  Central  Patricia  58  22  per  ton.  Output  for  the  first  has  been  started  into  a  hill  to  reach  i  J*®"  "nrkings.  rzssTis  TTon 

advanced  la  points  each  wh,  e  gc^.pu  months  of  the  current  year  a  flat-lving  vein  indicated  bv  dla- 1 Progress  at  Mgina  N  mor  -JS  2^8?  3  516  2  5 

Preston  Last  Dome  was  20  points  toia„ed  $362,222  from  42.396  tons  of  ^ond  drilling  .some  600  ft.  .south  J'®"*''  of  around  $2.50  a  ton,  as  com-  the  company'.s  big  Quebec  sub-  '  _J _ 

higher  under  somewhat  heavier  treated  for  a  recovery  of  $8.22  f,f  chp  old  Crescent  shaft.  The  tun-  "’'tb  $2  90  a  ton  at  present.  sidiary.  preparations  are  going  for-  REREXS  BIVER,S  MIXES 

irading.  The  company  during  the  per  ton.  nel  will  cut  the  vein  130  feet  below  ward  for  the  prospective  mill  in-  Re^ens  River  Mines  renr^rts  lulv 

wxek  declared  a  ouarterlv  <l'viJend  -  surface  and  about  50  to  60  feet  in  PAAn  DECIII  TC  AT  nr^uenW  nf  2  13  nz  and 

of  5  cent^  a  shaie,  pajabla  Oct.  15,  q  1  1  p»oiJuclion  ShoWS  J''""’  I-'’*’  0"'’’  "bich  good  j  ||lll|  11  |\KNy|,|N  AI  !  pre.sent  rate  of  750  tons.  The  ore  ^.|t„iafeH 

.0  shareholders  of  record  Sept,  30  bulolo  FrodUCtlOn  3nOW8  expected  to  he  encoun- 1 IlLiDDUlUTll  ;  s,„pp|y  j,,  expected  to  he  maintained  '\Yo'  T-  rnmnarli  «Hh 

Kexr-Addison  was  also  in  demand  Decrease  During  July  tered.  The  occurrence,  based  on  |  DAAirTAI  P  A I  A  ft  the  pre.seiit  grade,  which,  as  pro-  «?!,!  Wn  u  na  ”  '  ^  ^ 

end  the  stock  gain^  11  points,  as  _  drilling  results,  is  expected  to  yield  K  II  jl  K  I  A  L  li  II L  11  duct  ion  currently  runs  at  about  U  3,5  In  <  une- 

<  hestervil  e  chalked  un  a  gain  of  _  _  r _  .1 _ j  V  U  1  _  _ _ ..  Ton,  Av«r»i« 


Ton,  Averag* 

1940  Milled  Recovery  Per  Ton 

l,t  quarter  ..  10.340  $107,917  $10.42 

April  .  3.964  28.684  7  24 

.\1av  .  4.230  3  3,247  7.86 

lunn  .  3.403  49,378  14.41 

July  .  2.965  39,582  13.35 

1,1  7  mo,.  -40  24.903  $258,818  $10  39 

Ist  7  mos.  ‘39  27.85  1  354,976  12.75 


Ton* 

Average 

Milled 

Reeoverv 

Per  T  on 

7.080 

$  1  63,286 

$21  66 

2,408 

39.3  59 

16.34 

2,337 

3').6I6 

16  96 

2.250 

42.2  38 

18.77 

2.234 

3  3.091 

1  4.81 

■40 

16.309 

$307,689 

$18.86 

'39 

14,783 

246.96  1 

16.70 

leading.  The  company  during  the 
week  declared  a  quarterly  dividend 
of  5  cents  a  share,  payable  Oct.  15, 
to  shareholders  of  record  Sept.  30. 
Kerr-Addison  was  also  in  demand 
end  the  stock  gained  11  points,  as 
<  hesterville  chalked  up  a  gain  of 
13  points.  Perron  Gold  moved  up 


Reno  Reports  Net  Loss 

Against  Profit  in  1939 


sidiary,  preparations  are  going  lor-  REREX8  BIVERS  MCIES  AgaUlSt  rrotlt  Ul  lyoS# 

ward  for  the  nrosnective  mill  in-  _  _.  ...  ... 

crease  to  1. non  ,ons  daily  from  the  B^^ens  River  .M  nes  reports  July  — - - 

nresent  rate  of  flO  tons  The  ore  rroduction  at  2,131  nz.  gold  and  Reno  Cold  Mines.  Limited,  report 

supply  i.s 'expected  to  he  maintained  a 

at  the  pre.seni  grade,  whirh.  as  pro-  $110  189.  as  compared  witJi  during  which  time  the  mill  operated 

duction  current.lv  runs  at  about  ^03.599  In  June.  6«^  months  shows  a  net  loss  of  $47.- 


Reno  Cold  Mines.  Limited,  report 


3  points  Per  on  Go  d  moVed  up  Bulolo  Gold  Dredging.  Limited,  between  three  and  four  thousand 
;  whne'  MacLeod-Uockshutt.  Me  reports  July  production  of  13.822  ons  of  ore  grading  around  $18  a 

Kenzie  Red  Igtke  and.  Hard  Rock  ouncc.s  of  fine  gold,  which  com-  ton. _ 

posted  gains  of  5  points  each.  Au-  pares  with  15,994  ounces 

nor  recorded  a  gain  of  19  points  and  13,953  ounces  in  .Inly,  1939.  Chcminis  Development 
among  the  prospect  golds.  Broulan  Production  In  July  was  from  1.  i  i  i  c»  1a 

.showed  increased  activity  and  the  545,000  cubic  yards  of  gravel  as  Work  Suspended  by  Smciters 

Stock  moved  up  points  on  the  against,  1.432.000  cubic  yards  in  the  - - 

week,  with  Malartic  Gold  Fields  previous  month  and  1.435.000  cubic  spending  $201,343  on  de- 


$190,090  per  month  would  indicate .  tWvtry  n.r  to-q  1  siA  months  of  mill  onerations  in  the 

a  new  rate  of  ouipui  of  about  $240,-  ijt quarter  I94n.  19.916  $310,922  116  61  montns  mm  operations  in  ine 


163/4  months,  shows  a  net  loss  of  $47.- 
404,  after  depreciation,  etc.  In  the 


r.  ....  D  -LI  K.I  i  ono  mnnrhlv  or  83  009  000  a  vear  April  . 6.650  ]oi’,269  15  22  fiacal  year  ended  June  30.  1939,  the 

Dnllin,  IndiMle.  Poeubl.  New  jit;  ; J:;:;  MS  l<  ;i  a  no  p,„ni  or 

Ore  Zones  in  Ne4V  tive  at  the  vear  end.  July .  6,976  iio.iss  I6.79  or  7.73  cents  per  share.  The  com- 

Aeea  '^ho  development  of  the  new  low  $16  45  T”''’ 

levels  is  making  good  progress.  i»t  -  nm,.  1. 4  ..  ^053  $726,944  116. 4o  f  ^^e  Dominion  income  tax  for 


advancing  2  points.  yards  In  July  a.  year  ago 

Hudson  Bay  and  N'oranda  show-  Estimated  working  pi 
ed  gains  of  a  full  point  in  the  base  Ibly  totalled  6,(88  fine  oi 
metal  section,  although  trading  In  Ppf  ounce,  this  repr 
ihis  group  was  on  the  nuiet  side,  working  profit  enui\alenl 
\pntiires  advanced  15  points.  Sher-  580  tU.S.  dollars).  Estim. 
ritt  Gordon  was  unchanged  on  the  fH  ff"'  June  amounted  to  1 
period.  Falconbridge  and  Waite  ounces  of  gold,  which  Is  c 
Amulet  were  both  higher  with  the  lu  $234,955  (U.S.  dol.ars). 
former  being  up  about  40  cents  1939.  the  working  profit  w 
from  a  week  ago.  The  miscellane-  510  iCanadlan  dollars) 
rms  group  was  narrow  and  quiet.  Dredge  No.  1  which  was  being 

The  index  of  15  western  oils  mov-  overhauled  did  niit  operate  during 
ed  up  .29  point  to  19.98  from  19.78  Ihe  month  just  ended, 
the  previous  week.  Trading  in  this 

group  was  on  Ihc  light  side  and  a  Hollinger  Work  at  Gi 
generally  firm  price  trend  wa.s  in  _ 

c\idcn('e.  t'algary  &,  Edmonton  Fails  to  Yield  Lire 
gained  19  points  as  Anglo-Cana-  - 

dlall  moved  up  1  point.  Home  Oil  Toronto  Bureau  The  Fin»ncla 

eased  2  p(iint.s  on  the  week.  Toronto. —  The  report  o 


- -  Bonetal  Gold  Mines  has  obtained  ;  fppj  and  eight  more  levels  are  being 

After  spending  $291,343  on  de-  indications  of  a,  possible  bew  ore  |  „ppned  up.  Although  work  on  these 


7  which  was  being  (  ompan>  siil.  las  greenst(.)nes  and' 

2  7.691  shares  in  .he  treasury,  out  {  3.,  ^i.  north  nf  Mie  ' 

'  •  authorized.  j  preenstone-.scdinientary  eontaet.  j 

I  '  -  -  ”  ,  The  first  of  the  new  hole.s.  .No. 

Higher  Production  in  July  j  IS.  located  approximately  199  ft.  ' 
n  .  1  1  vz  •  I  north  of  the.  collar  of  previous  hole 

Reported  by  Ymir  Yankee  12,  mt  a  7  n.  zone  averaging' 

- . -  I  1.94  ounre,-;  at  a  depth  of  182.5  ft.  j 

Toronto  Bureau  The  Financial  Timr,  j  jp  ipp  ),,,]p  and  3  .3.2  ft.  Zone  avn  -| 

Toronto.  YmIr  Yankee  Girl  i  aging  .11  oiinees  al  -521  ft.  In  the  I 
Gold  Mine.s  .lul.t  gross  production  hole.  Drill  hole  No.  L’O.  |0(i  ft,  east  ! 
Is  estimated  at  $38,794,  with  net  I  of  No.  IS,  rut  3  1  ft,  nf  .13  ounce 


Hollinger  Work  at  Gillies 
Fails  to  Yield  Ore  in  July 


Toronto  Bureau  The  Financial  Time* 
Toronto. —  The  report  of  Hollin¬ 
ger  operations  on  the  Gillies  Lake- 
Poreuplne  Gold  Mine.-,  property  for 


July..;;;;;:'.;.'  6;976  nbliss  16:79  or  7.73  cents  per  share.  The  com- 

-  -  pany  ha.s  been  granted  exemption 

i,t  7  mo,.  1940..  ^^53  $726,944  $16  45  Dominion  income  tax  for 

rniTUVHR  years  and  to  conform  with  the 

4  Ul  ii-TUK  Income  W'ar  Tax  Act  the  fiscal  ycar- 

Uournor  Mining  Co.  produced  bul-  end  was  changed  to  April  39. 
lion  lo  the  value  of  $51,540  in  July  Disappointing  results  from  the 
from  treatment  of  6.014  tons  of  ore  Motherlode  and  Blue  Stone  veins  are 
for  au  average  recovery  of  $8.57  per  disclosed  in  the  report  but  work  on 
ton.  This  compares  with  June  re-  these  and  other  veins  is  continuing, 
cover.''  of  $51,2.62  and  w’ith  $50,869  in  t'entral  Zeballos  Gold  Mines'  oper- 
.lulv.  1939.  atinns  are  reported  on  a  profitable 

1940  Mm/d  R«ov„v  Perfon  J'  'S  ‘’XP^Oted  that  the 

Nt  qu«r*i*r  ..  i<5.4b4  iis6.22<>  $8  *»7  wholB  of  Reno  R  invest.menf  in  thfl 

^p*>l  .  ^.^40  4'?.8bt  8,S4  property  will  be  recovered  by  fh*^ 

sl  loz  S  is  .vear-end.  Reno  to  April  39.  last,  had 

lulv  6.ni4  51, 540  8.57  expended  $10.i„579  on  the  property. 


I  of  3,nni),090  authorized. 

Higher  Production  in  July 
Reported  by  Ymir  Yankee 

Toronto  Bureau  Thf  Financial  Time# 


INTER. ST.\TE  ROY.tLTT  Porcupine  Gold  Mine.-,  properly  for  's  esnmaten  at  won  n.  ,  ot  is,  nit  „  i  ft,  of  i.i  ounce 

I  orrupioc  ',  (  u  '  month  'o''"’  ■''J'''’'  marketing  rh.arges  of  ore  a(  2.38  ft.  and  .9  ft.  of  14  ounre 

.nrer-Sla.e  Rovallv'  < 'orp,,  fJd..  ing  ^  ?39.778.  This  compares  with  gross'  ere  at  depth  of  394  ft.  Hole  No.  21. 

advis»r.  that  at  .tuly  31  investments  ■  pp  "  alnne  a  zone' of  quartz  outpiii  in  $33,762  in  .tune  and  net  j  located  19n  ft.  w  e.-i  and  169  ft 
in  oil  royalties  had  a  book  value  I  ,t,„  total  foot-  value  of  $27.,36l  Operating  profit  |  north  of  No  IS,  ctit  a  length  of  TS 

of  $1,964,997.  Gross  revenue  from  maintained  the  n-nal  leve’  a.  close  :  f,  ,,nraging  68  m.nce.s  containing 

royally  '"P’-mc  /'nP<’  ^PTilsition  age  ,o  $|9,n(in  for  the  month,  •  murh  visible  gold  .a-  4,33  ft.  in  .he 

amounled  to  .$493.1(3  up  to  .tune  39  qainpling  yielded  .1  ounce  Exploration  1.9  continuing  in  the  ,  hole.  At  .32.3.5  ft.  -a  6„3  ft.  .section 

2?,^.  3  fee.  with  most  of  Hie  as-  ad.lolning  Dundee  workings  .an  the  aaeraged  ,39  ounce  Hril!  hole  No 

.8135,623  During  June  he  corpora-  0:  ounce  or  nil.  1.235  ft.  Ic'  el,  An  incline  raise  has  22  is  now  .being  rinhed  190  ft.  west 

Hon  had  a  gross  royalty  income  of  „,e  1.559  ft.  level  been  sinned  2S9  ft.  east  of  Hie  21  .0  explore  for  Ihe  fur- 

^-aj.  advanced  a  further  43  feet  crosscut  ihroiigh  ihe  Dundee  vein  .  (f,pr  extension  of  the  zone. 

-  -  during  Julv.  bringing  the  total  ad-  to  explore  mining  possibilities  -piTp  tnajor  ore  .st-iicture  located 


BELLETERRE  HAS 
GOOD  NET  PROFIT 

Net  of  $192,252  and  Gain  in 
Working  Capital  Position 
Reported  for  Year 


lulv  .  6.(114  6  1,640  8.67 

Is'  7  mo,.  '40  42.)06  $662,222  $8  64 

-  - -  Manganese  Ore  Reserves 

GOLDEN  GATE  MINING  C  O.  .  j  i  z-,  i  ^ 

tioiden  Gate  Mining  Co.  July  bul-  Assured  by  Cuban  Co. 

lion  prodiirtion  was  valued  al  $20,-  - - * 

845  from  Ihe  treatment  of  2,040  '  iihan-Anieriejtn  Manganese  Corp. 

toiLs  of  ore,  indicating  an  average  announces  that  the  capacity 
rerovery  of  $10.22  per  ton.  This  ’’p  Increased  one- 

Cdiiiparps  witli  .lime  output  of  $21,-  J’.v  January  1.  1941,  as  a  na 

199  and  with  Jitlv.  1939.  produrtion  '[^nal  defeni'e  me,a.siire.  Capacity  of 
of  $-23,940  Output  for  Ihe  flritt  7  'hp^  Plant  at  Cri.sto.  near  Santiago. 


$  A  -*  ..Acv  4.  J  .././N  ^  ’  Tofanta  Bureau  The  Fiti3Hfial  Ttmei  I  ritiiipArff; 

lorated  ion  ft.  we.si  and  169  ft  ,  ,  ,  hi.-,  niq  nr 

north  of  No  IS,  ettt  ,1  length  of  os'  -  Belletertc  Queher  MUiP  '  Pf 

f.  averaging  68  ounce,,  containing  '"^p^  .  control  cd  hy  Mcln- 

,,  .  ,,  ,  tvre  Porctipine  Mines,  had  net  pro  i,, 

mtirh  vis  hie  go  d  H  4.-.3  ft.  in  the  ,  -.nn  .,--,  ■  .  ■  r  j  j  i*.  nus  to.  ... 

hnio  A*  CO'  -  f.  „  c  -  f.  .  $192. 2, -.2  hefore  deferred  de-  April 

t  •) (?  ^  Ill'll  1, lelopmenf  charges  and  hefore  in  ;  . 

averaged  ■3"  ''p'  '  ^pIp  N'’  ,pres.  on  McIntyre’s  advances,  in  •  jui;. ' 

IS  now  .being  dr, bed  190  ft,  wast  31,  1919,  | 

of  No.  21  to  explore  for  Ihe  fur-  t,,^  detailed  financial  statement  to  4 

tnpr  extension  of  thr  zone.  hand  contain.s  more  information 

Ihe  major  ore  sfiicture  located  th.au  that  given  in  the  McIntyre  I 


of  $23,049  Output  for  Ihe  first  7 
niontlis  of  1949  stands  at  $14'), .386 
■  mu  a,s  compared  with  148,276  in  the 
Quehee  like  >939  period 
Mein  I  „  Av.ra** 

I  MOlrd  R.rnverv  per  ton 

let  pro  I  k.;.20  %  64.635  $  9  so 

22.924  1 1  02 


14.693  $149..686  $10.18 
13,217  118,276  11.19 


Cuba,  will  be  stepped  un  from 

199,000  tons  of  ferro  grade  ore  an 
nuall.v  tn  139,090  tons,  aecordiug  to 
Langbotirne  M.  Williams,  tr  ,  pre 
'ident  of  Freeport  Sulphur  '  om 
pany.  New  York,  of  which  the  man 
gane.se  rorporation  is  a  suhstdiarv 
Vla.ngtuiese  is  Important  to  the  na 
tinnal  defense  program,  the  an- 

nouneement  pointed  out,  beeause  it 
is  essential  in  the  manufacture  of 
steel,  including  that  for  ship.’', 

guns,  tanks,  and  armor  plate,  Dtir- 


during  July,  bringing  the  total  ad-  to  explore  mining  The  major  ore  sfiicture  located  ,,ian  that  given  in  the  McIntyre!  M4r.\SS4  guns'  tanks  and  armor  idite 

vance  into  the  Gillies  property  lo  above  Ihe  level  m  the  silicified  ..jp.sp  to  the  sedinieniary-greenstonc  qnnun!  siatenieui  which  reported-  „  -o-  i  .  a  .  vv  fa 

1.234  feet.  .No  diamond  drilling  was  shear  zone.  Drilling  is  being  car-  i  contact  which  .icc,  unis  for  the  operating  profit  before  depreciation  |  j  ed  States  ficed  near  "‘dislste,^  “'in 

carried  out  in  July,  and  the  total  ried  on  to  le.st  for  parallel  vrin.s  Hoyle.  Pamour.  Broulan  and  Hal’-  ,,  s''4'’  764  De.ureeiation  write-offs*-  '  bullion  production  at  $.19,838  ed  bta.tes  faced  near  di.sastei  in 
to  the  month-end  amounted  to  2,-  and  one  hole  put  nut  to  the  south  ;  nor  ore  depo-sits  extends  into  the  ' pmver  development  g  i  fro™  ^''f^tment  of  l..(  10  tons  of  '  ®  lack  of  man- 

797  feet  into  the  footwall  of  the  east  Dun-  |  Ronetal  propertv  ami  crosses  it  for  j  "tailed  Un  379  rea  un^^  P  indicating  an  average  recovery  wnese.  and  nearly  a  I  of  the  na- 

IvVl.  ‘  _ , _ _  I  .  '  1  ,  ...  tciaiicd  .70, '..T(".  IPd'ing  prniii  -if  «17  in  noi-  tnn  Th  k  rnmnai-oo  «.•  tVi  Hon  S  manganesp  lint  rP(’ontK-  Vias. 


dee  drift  cut  a  two  ft.  section  ns-  ;  approximately  r.snn  ft  AH  values 

r$j -ivAji  rNivirloisrl  Rp  I  taring  58  ounce.  A  second  ho.e.  given  above  are  loc.'i'ed  along  this  6ifin,37  for  interest  on  Winnewa.v 

L/Ome  LAlVIuena  lu  ue  I  yielded  no  com-  favorable  zone  and  within  ,39n  ft  j,o„.er  pbint.  etc  .  Ii^ving  net  pro- 

Paid  in  Canadian  Funds  '  merrtal  m-e  hut  veinlet  assaying  :  from  the  east,  houndai'  of  the  pro-  fjt  a;.,  aho^p  Subsequently  theearn- 

_  .18  oz.  per  ton  was  cut  at  a  depth  j  pertv  As  a  large  ate,-)  of  the  pro-  -.r]  -nrplus  account  show.s  $198,949 

Toronto  Bureau  The  Fin»ncial  Timei  of  81  ft.  The  main  Dundee  stope  ;  pertv  is  .vet  to  he  evplored.  a  sec-  n-rltten  off  on  this  deferred  devel- 

Toronto  —  Dome  Mines  Ltd.  last;  on  the  1,235  ft.  level  provided  a  :  ond  diamond  drill  has  been  added  opment.  the  surplus  then  being  nil 

week  declared  the  regularly  quarter- 1  lai’PfT  tonnage  of  ore  in  Juh  th.an  to  speed  up  the  e.ploration  pro-  proiluction,  as  previously  report- 


$  1  73,194  from  which  i? 


of  $17  39  per  ton  This  compares  with  lion's  manganese  until  recently  has 


186  In  the  like  period  of  1939. 


CORONA 

ft 

BENSON  ^HEDCiES 


ly  dividend  of  59  cents  per  share,  any  other  single  slope. 

payable  October  21  lo  shareholders  - 

of  record  September  39.  However.  F.ldnradn  Now  Sole 

the  dividend  is  payable  in  Canadian  r  «  i.  ayi  a  i 

funds  instead  of  U.S.  funds  which  Producer  of  Radium  IVletals 

has  been  the  ca.se  in  the  past,  and  |  _ 

will  mean  a  net  reduction  of  2*40  j  Toronto  Bureau  The  Financial  Time* 

quarterly  to  Canadian  shareholders!  Toronto  In  connection  w-ith  the 

since  Ihe  a  per  cent  tax  on  divi-  i-eppul  annoiincomcnt  bv  Eldorado 


Homestead  Options 

Have  Been  Terminated  i 


ed.  amounted  to  .$757,194  from.  74,- |  Ut  quarte 
991  tons  of  ore  for  a  roeovery  of  j  April  ... 
$10.19  per  ion.  ; 

i  urrent  assets  at  March  31,  1940,  jjuiy . 

amounted  to  $121,395.  plus  $128.-  ! 

978  supplies,  and  plant  and  power  j  1’!  7  I]'”’' 


Toronto  Bureau  The  Financial  Times  '■  t  ,  .. 

„  at  al.  '  anvised  thf 

Toronto  In  eonneciion  'vttn  the 


Homestead  Oil  *'as-  Ltd.  has  p.vppnditurcs.  Current  liabilitief 
advised  the  ToroiU"  Stock  Ex-  were  $79,164.  and  $750,099  advan- 


Tons 

Average 

19  40 

Milled 

Reeoverv 

Per  Ton 

!  1  St  quarter 

31.23) 

$644. bl6 

$17.32 

April  . 

12.328 

216.473 

1  7.56 

Ntav  . 

12,583 

222.460 

17  62 

Jun«  . 

12.614 

2  16.1  40 

17.27 

July . 

12,710 

219,838 

17.30 

Ist  7  mos. 

•40 

87.366  ! 

)l, 5  19,622 

$17.39 

1st  7  mos. 

'39 

86.986 

1.339,186 

15,57 

PERRON  GOLD  MINES 


port  company's  decision  to  develop 


that  a.  large,  nearby  source  of  man¬ 
ganese  was  thus  being  established 
as  an  aid  to  national  defense.  He 
pointed  out  that  Cuba  is  only  90 
miles  off  the  U.S.  mainland,  that 
the  Cuban  sources  are  in  effect  do¬ 
mestic  supplies  and.  in  this  con 
nectlcin,  he  said  that  the  Metals  Re- 


dends  payable  in  a  foreign  currency  |,,  p,„.,  Hope  re- 1  /  '  .".V,  /  ,  '■ 

at  a  premium  of  5  per  ('em  or  more  rccei'cd  rcriain  ship- '  f'’' 

will  no  longer  apply.  Dome  Is  the  uranium  (  oncentrates  from  |  shares  (o.  w  .iicli  85.000 

first  of  the  Canadian  mining  com-  fnited  Stales  for  treatment,  p  have  alrcati'  'cen  issued), 

panics  to  change  from  U.S.  tn  Can-  pointed  out  b,\  comiiany  officials  consideration  for  ihr  Hansfer  lo 

adifin  funds  for  dividend  payments  j,,;  now  ilio  only  rcfineryl,  ^  company  of  oi.  .nil  sas  leases 

and  i;  may  i»ossibly  be  tlie  forerun-  Uinci  in  operation  anywhere  in'  State  of  Illinois  has  been 

ner  for  others.  vorld  'I'lie  Belgian  plants  are ' ***  provide  the  further 

Directors  of  the  company  an-  ,i,„  i,;,.i,is  ,,f  Gpimnnv  nnd  'ssiiance  of  5.000  .  iiares  to  .Mr. 

nounco  thiil  fjcilitie.s  will  be  ar 


change  that  the  iic'cement  with  po.s  from  McIntyre  rorcupinc  Mines  ,,  ,,,  '  ‘  "  ,  ,  serve  Comnanv  an  RFC  aeenev 

William  Bailor  datt'd  Hd.  31.  1939.!  (subject  to  determination  of  inter-;  fines  reports  July  ^  acquire  strategic  miner- 

wW  provided  fo:  -he  issue  of,  eu  charges,  There  arc  1,500,900  Jull'o,,^  con?racfed  With  “/bac- 

ISa.ono  shares,  (of  w.iich  85.000  |  shares  oiitslanding.  n' «!i  -q,  in  Tnt  ^  f  W  American  for  from  25.000  to  65.0irc- 

shares  have  alrca.i'  been  issued).  .  . . -  !  TnH  " ‘fh  ^  m  tons  of  ferro  grade  ore  annually  In 

as  consideiaiion  for  ihr  transfer  to  . IV/IJll  to  Re  ^  1941.  1942  and  1943. 


Cordova  Mill  to  Be  Used 
At  Thompson-Lundmark 


Directors  of  the  company  an- 1  „i'e  hands  of  Germany  and !  of  '^000  .  'taros  to  Mr.  ;  ,4^  recoiitly  reporled  in  The  Fi- I -o.>  ,rp- 

nounco  thal  fjcilitie.s  will  be  ar-|.,,.^,  ,,ii'  i,-,,,,,  |i,pii-  suiiplv  ofjDailor  in  full  saii'  .icuun  of  the  Times  Thonipson-Lund- ! 

ranged  lo  enahio  siiart-holders  resid- 1  ,,re  in  the  Helgiaii  Con-  halance  of  the  consid,  ;  ai  ion  set  out  ^,1,,,,.,  ^^  jl,  , 

iiig  ill  Hie  Ciiiled  States  lo  con'.  crt  1  ih,.  Brili.sli  blockade,  a  con- I  original  a  .•cuient  P'’o- 1  lutiire  by  Consolidated  .Min-  |  . 

Iheir  diviilend  cheques  into  1  I  ,iiii,)||  ilial  will  proltaldy  persist  ua  - ;  ' '‘f****’  iiowever,  iha'  an  »*‘9hional  |  ^  Smeltiiii;  ''oniptiny  and  that 

funds  al  ilio  official  rate  of  llie  Can- j  j j|  ihe  end  of  ilie  war.  'I'lie  sliip- 1  ■f>'.>hH)  sliares  will  issued  >n  (  pioiinction  wil'.  lie  iiiid‘'riaken.  June . 

adian  Foreign  Exetiange  Coiiirol ,  reeeived  from  Hie  Cniied  1  '‘'ouHily  instalnieiii of  10,000  |,  j,.,  understood  Hial  the  mill  . 

Board.  '  Slttles  Ity  lildorado,  w'iiieh  consist  of  i  ■‘shares  should  Ihe  i  'i  well  com- |  f,.,,,,,  ,|ie  old  Smeller's  owned  Cor-  l»t  7  mos.  1940. . 

—  -  -  -  so  ctii  ioads  of  uranium  concomraies  pleled  on  tlie  lease.-  pro'e  to  bo  a  j  d,,va  .Mines  properly  w  ill  be  utiliz-  '“t  "">“»•  >»39- 

TI.X  AS-I  VN,\DI,\N  OIL  fmiKiured  to  lia\e  originated  in  I'ommcrcial  prodtici"  I  I'c  option  j  f()  ,111  H),,  Tlioniiisoii-Lundiiiark  I'Mi't'i 

Texas-Canadian  Oil  Co.  reporls  j  tlie  Belgrin  Congo.  Company  offi-  grained  to  Mr.  Bail.  under  terms  |  property.  Tito  mill  lias  a  rated  IKLSI 


•  Last  month  the  mine  handled  10,- 
!  488  tons  of  ore  for  an  average  re- 
'  ,  covery  of  $15,06  per  ton,  against  re- 

!  covery  of  $13.87  per  ton  on  the  10,- 
I  722  tons  treated  In  June. 

'  Too*  Avrrare 


PATO  ('0NS0I,IDATED  OUTPUT 


2  tons  treated  In  June.  Placer  Development,  Limited,  ad- 

Too*  Avrrace  vIses  that  for  the  three  months  to 

Milled  Recovery  per  ton  August  Ist,  1940,  PatO  Consolldat- 
^quarter.  . . . .  S4,36o  $J28.2_i9  ♦>!  J®  ed  Gold  Dredging,  Limited,  dredged 

ly.  ii’.44'i  I47’,ii87  12:93  3,704,000  cubic  yards  for  a  recov- 

'* .  Ita'noa  Of  27.185  ounces  of  fine  gold 

_  _  _  and  recovered  with  Its  hydraulic 

7  (008.1940..  78,49  5  $1,030,938  $13.13  units  3.884  ounces  of  fine  gold.  The 

I  mos.  1939..  75,291  775,518  10  .30  value  of  the  total  production  was 

1)  I)  L'  V  L'  A  u'l)  Yk/yai  $1,08(,4Io  fP.S,  funds), 

PKESION  EAST  DOME 

Preston  tost  Dome  Mines  pro-  Gold  Dredging,  Limited,  handled 


-nM  6IIEATEST  NAME  IN  CIGAAS  SINCE  1873 


,  'I’IyX  AS-<  VNAMI.W  OIL  lo  ha\o  originated  in  vommorci:il  produce  Ihe  option  j  (4(1  ihe  Thonit>soii-Lundmark  i>pi.'^'rriv  P  4  fin'll  v  $1,087,415  f^.S.  funds). 

I  Toxas-Caiiadiau  Oil  Co.  reporls  j  tlie  Belgfin  Congo.  Company  offi-  granted  to  Mr.  Bail.  under  terms  |  property.  Tito  mill  lias  a  rated  'A*  1  UU.IE  During  the  same  period  Asnazti 

!  tliat  its  F.  J.  Cox  No.  0  well,  lo-  |  ,  ials  refused  to  comment  on  this,  of  the  .same  agreem.  n:.  Purchase  j  rapacity  of  some  190  tons  daily,  Preston  tost  Dome  Mines  pro-  Gold  Dredging,  Limited,  handled 

(.aiod  in  Biisti  County,  in  Hie  Ea.^1  Imt  pointed  out  that  tlie  custom  re-  400,000  shares  of  "nsur.v  stock,  ^  tmt  has  been  able  to  treat  up  to  ducod  bullion  valued  at  $187,790  In  241.000  cubic  yards  recovering  3.- 

Texas  field,  is  now  on  production.  ;  fining  of  such  ore  will  serve  to  keep  has  been  terminated  Issued  capital  |  150  tons  nnd  jicrmir  ;in  exirartion  July  as  compared  with  $.180,489  in  262  onnce.s  of  fine  gold  equivalent 

and  i.s  flowing  at  the  rate  of  I’lOO  i  ipr  Port  Hope  plant  operating  at  is  2,075.650  .shares,  eavlng  924.350  i  of  about  OSe;-.  No  metallurgical  .iune  and  $177,253  in  July  1939.  The  to  $114,170  (U.S.  funds).  Due  to  a 

I  bbls.  a  tiay.  This  well  is  located  1  r.spaeiiy  with  resulting  benefits  to  shares  in  the  treasu"'  with  no  fur- ;  problems  are  anticipated.  mill  handled  a  new  record  tonnage  I  change  in  the  company's  fiscal 

I  in  Ihe  rrnire  of  the  Rush  k  nunfy  j  the  Dominion  in  employment  and  in'  ther  options  oufsfand'nc  on  share.®  j  Results  al  Thomnson-I.undmark  of  16.318  tons  in  July,  a  dally  aver- |  year  no  comparative  figures  are 

I  field.  I  foreign  exchange.  j  of  the  company.  1  continue  satisfactorily,  age  of  536  tons.  Indicating  an  av-  available. 


]0  _  _  THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  23,  1940 

~  ~  ~  I  T  ,  _  I  Unlisted  Canadian  Stocks 

Stock  Exchange  Record — Montreal  And  loronto  w., n  r, 

^  !  Industrial  Mocks  Hid  Askp( 


- WppW  ending  Aug.  20.  1940- 

Prev.  High  1/Ow  Piice  f 


-  -1940 -  Current 

Ask  High  Ewo  l>iv.  Rate 


_ Week  ending  Aug.  20.  1940 - 

Prev.  High  l  ow  Price  t  alei 
Clnee  Change 


Abitihi . . 

1  »o..  prrf . . . . . . 

1  )o.,  I  pref  . . . . . 

Acme  Glove . 

1  *o.,  nref  . 

Agnew  Surnasa  . 

1  >o.,  pref  . 

Alberta  Grain . 

Do.,  pref  .  .  .  . . . 
Alcoma  bteel  (  orp  .  . 

T*n..  prof  . 

Amal,  Electric  new 
Anglo  ('an.  1VI..  pref 
Aela'Mos 

Asaoc.  Rrewerie.'i  . 

Do.,  pref  .  .  . 
Aull  A  Wiborg.  pref 
Barker's  Bread 
I  o.,  pref 

Bathurst  Paper  A” 

N  Bawlf  (train  .  .  . 

Do  .  pref . 

Beatty  Bros . 

i  »o.,  1st  pref  .... 

1  0..  2nd  pref,  ... 
Bell  Telephone  .... 

Biltmore  Hat . 

Blue  Ribbon 

1  >o..  pref . 

Brantford  ('ora.,  pref 
Brazilian ...  .  .  . 

Brewers  A:  Dialillers. 

B.A.  Oil . 

B.C.  Power  .\" . 

Do..  B" . 

Bruck  Silk  . 

Building  Prod.,  t  la.^s  .* 
Burlington  Steel  .  . 

t'algary  Power  . 

Can.  Bread  .  .  . 

1  >o..  '  A  pref  .  .  . 
1  >o.,  B  ’  pref 
Can.  Cement  .  .  .  .  . 
1  »o..  pref  .  .  .  . 

<  ’an.  ( 'y<'le  pref 

(  an.  Koundrips  A  . 

Do..  IP' 
t  am  Xor  Pi'wrr 
I  a.i.  i’a«  k>Ts  .  . 

<  an.  I -ines 

I  prt  f 

(  an.  Wi’-r  A  (  able  A ' 
Do..  B' 

I  ’o. .  t<ref 

( 'an  Bakeries  new. 

1  >o..  pr«  f 
(  an.  Breweries 
I  n..  pref  , 

(  an.  Bron'  e 
1  o..  pr*  f 

<  an.  <  anne’“s  .  . 

I  >o  .  Ut  pref 
I  lo..  2.1(1  f*rrf 
(  an.  (  a-  A-  foundry. 

D'O..  pref 
Can.  Ceianesr 
I  ‘o..  right> 

1  o..  i»rof 

(  nr.  ( 'onv erters .  . 

*  an^  Cottons 
I  o..  pr«  f 

i  'an.  1  ‘redge  A  I  >ock 
Can.  Kairoanks.  pref. 
Can.  l•o“♦■ign  Invest  .  . 


»'hm.  Iron  Koundnes 
I  o..  pr*  f 
('an.  Dr*f orr 'jt iv e 
(  an.  fijl  (  o. 

f  o..  prt  f 
(  an.  Pa'*.  IB.v 
(  ar.  \\  allpapf  r  '  . 

1  o..  IP 
( 'an.  Wir'Cri  s 
Can.  \V.  B.  Dove*  A 
(  arr  at'on  <  o.  1st  pref 
( 'orkshutt  T’low 
(  oils.  Bakeries 
(  tnrs.  Mir  .  A  Srrelt 
( 'rrrisun.ers  ( 'a.s 
Cos.  Iniper  al  Mills 
I  -o.,  prr  f 

(  >owT  Co-  k  A  eal. 

( '  uws  .Nest  C(*al 
I  Mstillers-’^  “agrams 
1  o..  pref 
1  orr.  Anglo 
1  to.,  pref 
t  omin'on  Bridge 
1  om.  (  oal,  prt f. 

I  om.  Foundries.'. 

i  o..  pref  . 

1  o;ti.  (tlass  . 

1  o.,  pref  . . 

1  om.  r'eott.sh 
I  pref 

I  orr.  .'‘te*  I  A  Coal  B" 

T om.  stores  . 

I  »om.  Tar . 

Do.,  pref . 

Dom.  Textile  . 

I  »o.,  pref  .  . 

1  >ryden  Paper . 

1  >om.  Woollens . 

1  *o..  pref  .  .  . . 

I-.a.«te'‘n  1  >atries  . 
Eastern  Ste»-1  Prod 
Eastern  Theatres,  pref  . 
Easy  Washing  Machine 
Electrolux  Corp 
f.inamel  A  Heat.  Prod. 
Enpli.sh  Electric  A".  .  . 

im..  B"  . 

Equitable  Life  . 

Famous  Players 
Fanny  Farmer  Shops 
Fleury  Bissell  .  , 

Do.,  pref . 

Ford  Class  .V 
Do..  C'la.ss  B  ' 
Founuation  Co.  of  Can. 
Gatineau  Power 

I  *o..  right.s  .  . 

1  o..  ;  ref 
t*o...'>io'.  pref 
(icr.  Meel  Wares 
I  -o..  pref 
(  oodyea’’  Tire 
Goodyear  Tire. pref. ne* 
G.  G.  Paper,  V  .T. 

I  »o.,  pref.  \  .  r. 

(Deal  West  .'“aadlerv-. 

I  o..  pref 
Gr.^lji.g  Wire 
( tU^rj.  Clia^tes 
T  Jo.,  prt  f 
( i  x  psum 

Mfim.  Bridge  new 
Ham.  < 'of te>n.  pref.  . 
Ilam.  .  piled  Th^afes 
I  *o.  pref 
Ifa'^^ing  Carpets 
liinoe  A.-  !  -aui-h  Paper 
Ifolt  Renfrew  t  o..  pr»  f. 

1 1 unts  ('hp  i  -f  '  A '  . 

1.0.,  H 
1  niper  aM  )  1 
Irnt»er  a!  Tohac<-o 
I  >i'..  pref 

li  d.  .Aceeptanee  \  ' 

1  iiler<*(»!on  al  Goal 

1  >o..  pref 

ii;t.  Hroi  /e  powu'Ts 
1  >o.,  {iref 

1  lit .  ( ’f>al  A  ( 'oke 
i  liter.  .Melal  Inn 
1  o..  p^-ef 
T  o..  ■  \  '  prrf 
I  ntt  r.  Mill. r)^.  prt  f 
Inter.  \i<'kel 


I  »')  .  p-»>f 

I  ai'g  A  Sons  .  . 

I  .an-  a  'eef>rd 
I  egarp.  pref 
I  .niusa;. .  ^  .  W. 

]  -o..  p^pf 
I  .ohlaw  '  •  X  ■■ 

I  »o..  ••R  " 

M  -(  oll-Frfpnlenae 
I  o  .  p’^ef 
McKinnon  -itel 
1  o..  pref 

.Maple  Leaf  (jardens 
I  ’o,.  pref 

Maple  I..eaf  Milling 
I  »o..  pref 
Mapsey  Harr’S 
I  *n..  n»-rf 

Mitchell  Co.,  J.  S, 

1  o,.  pref 

Monarch  Knitting 
I  o.,  pref 

Montreal  Cottons 

t  )o..  pref  .  . 

Monireal  L.H.  A*  Power, 
I  o.,  3 ''I  Notes 
Montreal  1  -oan 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corn  . 

1  'o..  ■  A''  pref  ... 

1  o  .  B”  pref . 

Muirheads  Ctirp . 

1  *o.,  pref  . 

National  Breweries  .  .  .  . 

1  »o..  pref . ‘ .  . 

National  Groi-ers  .  .  . 

Do.,  i»ref . 

Nat.  Fteel  Cu** . 

Nat.  Sew'(»r  Pipe  ’A”  .  . 
Nuaguru  B’ire  .  .  .  . 

Noranda  .Mines . 

North  ^tar  Oil  . 

1  )o.,  pr»»f  . 

Ogilvie  Flour  . 

Do.,  pref  . 

Ont.  Steel  Prod . 

Do.,  pref  . 

<  irange  ('rush . 

Do.,  pref . 

Ottawa  Electric . 

Ottawa  ('ur 

Ottawa  L.H.  &  Pwr  .  .  . 

1)0..  pref . 

Page  Mersey  Tubes  . .  . 

Pantepec  Oils  . 

Penmans  Limited . 

1*0.,  prrf  . . . . 

Photo  Engravera. 

- 


Power  Cnrp  . . 

Pressed  Metals . 

Price  Bros  . 

1  'o  ,  pref . .  . 

Quebec  Power  . 

.Arr.  Regent  Knitting 
$  1  Odti  I  o.,  pref  .  .  ,  . 
$7,0('  Riv erside  c*ilk  ".A**,  ,  , 
Rolland  Paper  ... 

1  'o.  V  ot.  trust  .  .  . 

1  >o.,  pref  .  .  . 
S.T.OO  Russell  Industries  . 

1  Jo.,  pref 

f2,'.2  Saguenay  Power,  pref. 
hOcib  ^haw•.  Water  A*  Pwr  . 
$1  00b  Sher.  Williams 


\ 

...  loa 

112  y 

1(».‘  ‘ 

$7.00 

1  >0..  pref 

...  idj 

103 

100 

$.5  ..() 

Silxerwood  itairj 

1  -J  • 

l.:,0  6'g 

5 

Do,,  pref 

19 

.  .  .  .70 

$2:0 

Simon  A  ^ons 

1 1 

10' i  .'SO 

1 5 '  a 

“ 

lilt. 

1  0..  pref 

i-3 

149G;  149 


10*4  Ih’i 

21*4  23*4 


23 

39  »j  43 


1  *o.,  pT*rf  f  0 

$(>  00  Smith  (Howard)  Paper..  1** 

$  I  .  00  1  )o..  pref .  !'d 

$8  0()  Southern  Can.  Pwr  ....  II 

oOckb  Mandard  Chemical .  12 

>tandard  Pav  ing .  cOc 

J2  ’'0  Do,,  pref.  (new)  .  .  4 

$1 .30  Stand.  ?  t-^*!  A  Con. .pref.  48 

....  Stedman  Bri>s  .  21 

Sti*e!  t>f  ('anaoa .  8.‘> 

$1  (H)  1  lo..  pref .  d.v 

$2  00  Sterling  Coal  .  3 

.Stuart  Oil.  pref  .  10 

Sunorsilk  Hosiery  .  4 

TOcib'  Do.  pref .  80 

...  St  .Lawrence  (*orp .  .3 

Do..-A'’.  l.i 

St.  Law.  Flour  Mills  19 

$'..^0  Do.,  prof  .120 

.\rr.  St.  T.aw.  Paper,  pref  .  33 

Tamblyn  ltd .  9 ’ 

.Vrr.  Do.,  pref  .  .*2  h 

$8  00  Tin  Top  Tailors  .  tl 

Int.  Do,,  pref .  108 

Int.  Tookes  2 

$  I  2'^  1  Jo.,  p^ef  ....  3 

.$3  OOo  Toronto  El''*valors  21  'j 

.  I  >o..  pref  37 

Int.  Tucket t.s  Tobacco,  pref.  ll’» 

$4,00  Twin  City  .  2 

00  r>o..  pref  .  28 

$i.()0  Lnion  (Ja.'s  Co  .  1^*^ 

T'nited  Steel  .  3 

Inl.  ViauLtd  .  3 

1  'o.,  pref  ...  i~ 
$3  00  Wabanso  Cottons  22 

$1  •  0  Walker  Hiram)  (7.  A  W  3. 
$.*,00  Do.,  pref  .  18^4 

Int.  \\'<!,,tern  ('anada  Flour  2 

$l  00b  Do.,  pref  2’» 

dOc  b'  We.'stern  Grocers  (3 

Do.,  nref  lO.S 

An  West.  Kootenay,  pref  .  13."> 

$1  l)0b  Weston's  .  .  II 

Do..oref . 89 

$:  not)  wdsil  Ltd  17 

Winnipeg  Electric  '  A”.  90c 

$*  00  Do..  B"  .  1  no 

.$8  (H*  flo.,  nref  8 

Inf  Woods  -Mfg.  Co.,  pref.  .  30 

S8  00  Wood.  Alex.  A  •!..  nref  70 

Int.  ^  o»“k  Knitting  Mills  8 

C8  i)0  9 

$>  ).()  Do. .‘prof  2t 


r aradienne  Nat  .  . 

.’lOc  b  ^ ommerre  .  .  , 

$8  00  Dominion  . 

Imperial  . 

Montreal  .  . 

I„,''  Vova  Scotia . 

i„i:  . 

$1  .'0  Toronto  ... 

I 

I  O.KSS  and  TRl  STS 

$1  00b  I 

.^1  00b  I  Can.  F'ermanent  .  . 

S-IO.OO  I  Ontral  Can.  T.oan 
3 1 .2*)  !  Gha-tered  Trust 
?.'i  00  .  Econ.  Invest 

$1  8()  '  Huron  A  Erie 

$3  (X>  Do..  20  p.c.  Pa)d 
32  20  l.and.  Banking  A  Loan. 
.$  >  lO  Nat.  T rust 
Ont.  Loan 

.Arr.  Toror^to  (i*»n.  Trust 
$1  20  Heal  Estate  L  . 


Ask 

liigb 

t.ow 

Div.  Mato 

101, 

•  • 

,  Int. 

SG 

►  12  J 

6 

2 1 

9 

80*  . 

59 ' 

$  5  50 

17 

13 

'  $1  00 

4*4 

6 

3 

15 

17 

10 

$1  2A 

25 

02 

2-> 

$2  *»** 

12 

19*.) 

13 

60c 

13 

18*  J 

12 

60c 

89 'i. 

106 

!  0 

$6  00 

IT 

1  ' 

15 

80c 

1:0 

H»0 

135 

$ ; .  00 

99  ’  - 

I07'2 

99 

.M)  ; 

22 

16 

90c  1 

126 

111 

*Arr, 

7 

3 

9 

60' 

105 

105 

100 

$  7 . 00 

2l'j 

15 

12'} 

3 

1 0  D  a' 

7!* 

$6  .50  : 

ISIj 

26 

IDj 

10.5 

88 

$6  00 

16 

i 

80c 

16 

14 

Int. 

3.00 

3;..' 

6*4 

3*4 

47 

4‘) 

3‘» 

$3  00 

2  ' 

28*  J 

‘22 

60cvb)  , 

86 

61  '  . 

$1  75b 

86 

62 

$  1 .  T5  , 

j’([ 

4 

.3 

14 

12’  • 

10 

86c 

92 

80 

$.,.00 . 

20-'., 

10*  s 

.Arr. 

30 

19 

$1  00b  ' 

12i> 

120 

1  18  , 

$7  00 

DJ's 

20 

Arr. 

12 

8*, 

804" 

53 

:.0'.. 

$2  50 

R) 

IJU 

1 1 

60.- 

108 

1  10 

105 

.$7  00  , 

Furnished  by  Plaxton,  Cherry  A  Cn.,  Toronto  i 
Industrial  .Stocks  Bid  Asked 

.Acme  Farmers  Pref  .  $20  00  $23  00. 

Andian  National  Cnrp .  2*  2i  28.i'0  j 

Anglo-Can.Tel.'A"  .  7.75  8,50; 

Anglo-Can.  Tel.  2.75  Pref .  43  00  4 OOO  ! 


.Atlas  Steels  Ltd.  1st.  Prrf. 
.Atlas  Steels  Ltd.  2nd  Prrf. 
Atlas  Steels  Lt(i.  Com. 
Barrymore  Cloth  , 

Barrymore  ('loti.  C  *m  .  ,  .  . 
Blue  T«)p  Brewing  A" 
Blue  Top  Brewing  '  B” 
B.C.  Pulp  A  Paper  Com 


Canadian  Active  Bond  Prices 

The  following  quotation*  are  furnished  by  The  Investment  Dealer*  Association  of 
Canada  as  at  August  21st,  1940 

GOVERNMENT  BONDS 


101.50  I03.:.0l 


Brandram  Menderson  Com. 
Burns  A-  Co.  Ltd.  ‘.V*  .  .  .  . 


Canad.n  Machinery  }*ref  .  .  . 
(  Huada  Machinery  Com. .  . . 
Canada  March  Com 

Canada  Starch  Pref  . 

Canada  T»’a  "‘"J  Prof 
Canada  Wire  A  (’able  Pref. 
Can.  .Airways  ' . 


Carf.  (ten.  Invents  .  7.25  8.00 

('an.  Gen.  Rubber  Prrf .  17.  ()0  . j 

(’an.  Goodrich  ('om  ....  1.  ’'0  . 

(’an.  Industri(*s  Ltd.  ".A”  (’om  178.00  . 

('an.  Industries  Ltd. ‘  IV’ (’om  177.00  181.00 
(’an.  Industrie.^  Ltd.  Pref  .  .  .  163,00  166.00 

(’an.  Ingersoll  Hand  New  (’om  68.00  71.30 

(’an.  Invest.  Fund  .  3,10  3.50 

Can.  Inve.-*tors  (’orp  ....  .  4.50  5.2  »  i 

(’an.  Power  A  Paper  Inv.  Pref  1 .50  2..)0  | 

(’an.  'I’ube  A-  Sli*el  (*om .  2.50  3.70  [ 

Can.  Tube  A*  Slt'el  Ist  Prof.  .  65.50  ' 

(’an.  West.  Lumber  .  .  45  .75  j 

(’an.  West.  N .  Gas.  (’om  ,  . . . ,  25 . 00  ...  I 

(’an.  West.  N.  Gas.  Pref .  !«6.50  100.00  I 

(’an,  We.-stingln)use .  40.00  42  00  i 

(’base  A.  W.  t  niU  .  18.00  21 .0() 

(’luude  Neon  7^^  Pref .  4.75  6  25 


4.3  on 

2  . 0 
100..  0 
inn  .'.0 

1 1 .  on 

46  00 
3.V5 
105.00 
105.00 
17. .50 

i 

1 - 1940 - 

2'.  no 
10  on 

High 

Low 

7  2.-1 

R.7."> 

lOI 

99 

Dom. 

1  .-.n 

b  .r-n 

1  10-2 

101  ii 

12  (10 

1. 7.2.1 

103H 

102’|, 

4.1.00 

f,0.()0 

97 1, 

94  4, 

6.'.  no 

78. -0 

!6  , 

93  U 

2  2  • 

.1  27 

88». 

87 

4  .  < 

8  ,70 

1  lOI.'] 

99’j 

R  on 

.1.7s 

lOOV, 

99 

n.^no 

97.00 

looti 

99 

Dnm 

21  00 

994, 

!.6 

Dum. 

Dom.  of  Canada  Bonds. . 


Rata  Due  Payable  Matunty 

2  JD  C  June  44 

JD  C  June  43 

3  AO  C  Oct.  42 

3  JD  C  June  50-55 

3  JD  vj  June  53*58 

3  MS  C  Sept.Perp*. 


June  e6-49  101  >2  I02^;j 


102ti  100H 

106>4  104?s 

lOaij  103(2 
lOO.t^  100 


109*4  10) •* 

105*4  104 


3  J 

KA 

0 

i*>b. 

48-.->2 

99',- 

100' 2 

«)» 

Ji> 

G 

June 

66*66 

981, 

99*4 

8>, 

AO 

C 

Oct. 

44-49 

102', 

103'* 

4 

AO 

C 

Oct. 

43*45 

10;.', 

106  >4 

4 

AO 

Xa 

Oct. 

47*62 

104', 

10.)  *4 

4V-i 

M.S 

C 

Sept 

40 

100 

100*4 

4,v» 

AO 

c 

Oct. 

44 

1081, 

109'r 

4H 

FA 

c 

Keo. 

46 

109', 

110*4 

4,vii 

MN 

Nev. 

46*56 

10«'a 

10,  ♦; 

MN 

c 

i4ov. 

47*67 

lOfiJij 

107/6 

a.'i 

MN 

c. 

Nov 

48-58 

107*4 

108^4 

4>* 

M.V 

c 

Nov. 

49*.59 

108*, 

109*, 

6 

MN 

G 

Nov. 

41 

104 

10.5 

S 

AO 

C 

Oct 

43 

108;, 

109'r 

RAILWAY  AND  NAVIGATION  BONDS 


96 

86 

Canada  Steamships . 

6 

JJ2 

C’ 

Jar. 

57 

98 

90 

Canaaian  Par.  Kailway . 

JD15 

C 

1  )ec. 

44 

luS 

100>4 

C’snadisn  Psc.  Uailway . 

6 

MS15 

Mar. 

42 

fOij 

82 

Csnadisn  Psr.  Hailwsy . 

:) 

AO 

G 

45 

113 

llOJ-i 

Can.  Nat.  RIy.  (i)om.  Guar.)  . 

<14 

M.S 

Cell. 

61 

116,'.' 

llS'a 

Can.  Nat.  Kly.  (Dom.  Guar.).. 

«^4 

J()13 

CNL 

June 

6.5 

11,', 

11533 

(’an.  Nat.  Kly.  (Dom.  Guar.).. 

6 

JJ 

CNL 

July 

49-69 

98 

■J6»4 

('an.  Nat.  P.ly.  (i)om.  (luar.). 

3 

JDIS 

C 

4.5-.50 

96*, 

92^4 

Can.  Nat.  Kly.  (Dom.  Guar.)  . 

3 

JJ13 

C 

Jan. 

64-5'J 

*•>  •  »  .  (’opeland  Flour  i  nits  .  .  . 

Corporate  Investors  '  .A”  .... 
♦  rt  Corrugated  Paperbox  Inc.  Rts. 
$'  ('rescent  (’rram*’ry  Pref 

Dairv  Corp.  of  Can.  New  Pref 
Deb.\<-  Sec.  5^i  Pref  . 

HiG  DpJ,.  Sec.  Com  . 

^“1  Detroit  Can.  Tunnel  (’om  ... 
i>otn  Manufa<’turers  Pref  .  ., 

•  •  •  •  1  1  >oin.  Manufacturers  Coin  . , , 

Dover  Indu.stries  Ltd  . 

80c{b)  ,  Dunlop  Tire  Pref . 

•  •  •  Eastern  Bakeries  Pref  . 

*:  •  •  •  I’.astern  Steel  Prods.  Pref  , . . . 

<0  no  Washing  Pref . 

*7  Hasy  Washing  (  orn  . 

$4  00  Edmo.iton  City  Dairy  I*r<'f.,, 
$L00  |/,>d»ral  Grain  6‘ o' 4  Pref  ... 

...  Kedrral  Grain  Com . 

Fo-^eign  Pow.  Sec’s  6''j  Pref..  . 
$3.00  William  H»»tels  I.td.  I  nit.^ 

(lalt  Bras.s  Co.  Ltd.  l.’oin  ... 

$  '  (iodcri<’ii  F'.b’vator . 

’  GoudivBldgs.  i  Kitchener)  Prof. 
$.5 ,  .50  Bldgs.  Kitchener)  Com. 

Great  Lakes  Pnw.  7.00  Pref  . 

••••I  (Juaruian  Reaty  PrefI . 

•  •  Guelph  Carp»*t  Com . 

(luelph  <  arpot  Pref  . 

(iurney  15*undry  Pref . 

$4  00  Hart  Battery  (’om  . 

Haves  Meel  Com . 

^  N)  w  . 

$l.o0  Highland  Dairy  Com . 

Highland  I»airy  Pref  .  . 

llomewotwi  ^anita^ium . 

indust.  .Accept.  Pref  . 

$8  on  Independent  Biscuit  Prof . 

$8  00  ,lohn  Inglis  Co.  ('om  .  . . 

$10  00  I  Ingram  A'Bell 

$10  00  International  Nickel  7‘‘,  Pref. 

$8.00  Inter.  I  lilities  1.7.5  Pref . 

$12  on  Inter.  I  tilities  3..50  Pref 
$8  00  i  Inv€»st.  pound.  Pref.  Bonus  .  . 

.$10.00  Jenkins  Grn4  eterias  I*ref . 

i  Kingston  Shiplniild.  I  nits  .  .  . 

Lftblaw  Inc.  Com  . 

i  Maritime  Tel.  Com  . 

PO  NIaritim«'  'Pel.  Pref  . 

$8  on  Mersey  Paper  Com  .  . 

$1  00  Alinnesota  Sr  Ontario  New 
in  no  Common  when  Issued).  ... 
$1  00  '  ^H»irs  l.td.  6'“^,  Pref 


High 

5  50  00 

•»  00  ;  52  no 

n  00  107.00  98.00 

5  00  10.5  .50  94  00 

,  102  00  82  00 

,101.50  9.5. 50 

12  50  I  05.00  83  00 

65  00  I  107.50  9fi  00 

.3  00  103  .50  92  00 

H  ()0  106  25  98  .50 

n.l  00  110.00  108  00 

:  108.75  106  00 

2i  00  104  00  99.00 


- 1040 - 

ligh  T.ow 


PROVINCIAL  AND  MUNICIPAL  BONDS 

rSUVINC'IAI, 


;i  00  1*'^ 

H  00  106  2‘> 


Alhrrta . 

7  l>o  . 

British  ('olumbia. 

T  >0 . 

•  1)0 . 

Manitoba  . 

•  i  )o . 

Now  Brunswick  , 


Ko\a  Scotia. 
Ontario . 


8  .nO  '  lOt  .'iO  100  no  r.Onlarto  I liydro  EIcc.  Pwr.  Comm.). . . 

no  III  60  108  00  7.  Do . 

..n.nn  66  no  03  on  Prince  Edward  Island . 

31  no  102  .^0  07  00  Quebec  . 

1  '2.’>  7  2  00  60.00  Sa.skatchewan . 

I  SO  on  TO  on  Do  . 

;  82  00  71.00  J>0 . 

8  2-11  MCNICIPAI, 


Maturity  price  Asked 

I  Mch.  1047  63  00  70  00 

I  Oct.  lO.SO  .-,7  00  02  00 

1.',  Kell.  t047  101  70  lO.j  on 

I  Sept.  ls.i3  100  on  10.',  no 

I  Oct.  10, -,3  06  00  101 .00 

1  Apr.  1047  !m  00  100  . SO 

1  Oct.  I0.il  8.0  00  01  00 

I.iMa.v  lo.io  07  00  101  00 

l.i  Apr.  1061  02  00  07  00 

l.iSept.  1072  too  .io  tot  iO 

1  .luly  1046  100. .ifl  113  00 

1  June  lO.iO  107.00  110  .0 

1  June  1071  00  00  lO.i  00 

1  Aur.  1067  101  00  106  00 

1  Jan.  1070  108  00  113  00 

1  Oet.  1046  04.ro  08  .'0 

1  Aur.  19.68  08  00  103  00 

16  Apr.  1 0.63  71  00  76  on 

15  Meh.  1962  83  iO  80.60 

1  Aug.  1958  75.00  81.00 


3  00 

6 

00  !  9.3 

no 

90  00 

Charlottetown . 

.  3'i 

I  July 

19.72 

99 .  .50 

102 

00  107 

50 

99.00 

•Halifax  . 

1  Jan. 

1952 

1.5  no 

18 

.00  192 

50 

96  00 

Hull  . 

.  ,5'.; 

1  May 

1952 

17  00 

1 9 

00  100 

50 

95  00 

Levis . 

1  Mch. 

19,54 

100  00 

103 

00  '  lO.i 

50 

98  00 

Moncton  . 

19.54 

1  30 

1 

.■,((  :  !'9 

00 

89  00 

Montreal . 

1  Mch. 

1945 

4  00 

6 

70  106 

50 

106.00 

•Ottawa . . 

.  4 '  i 

1  July 

1949 

28  25 

30 

00  103 

50 

102  00 

•Quebec . 

.  .S'*; 

19.59 

9.25 

!,((  102 

00 

F2.:o 

•i  aint  John  . . 

1971 

1  ;0 

2 

.70  .  8(i 

.50 

82  00 

St.  Lambert . 

. 4  i'j 

1967 

48  no 

.'’2 

00  103 

00 

99  00 

Sydney  . . 

. 

1944 

100  00 

115 

00  100 

00 

94  00 

Three  Rivers . 

1  Nov. 

19.58 

80.00 

85 

00  106 

50 

1 06  no 

•Toronto  . 

.  41, 

1949 

13  75 

97 

.50 

85.00 

•\ancouver  . 

.  .5'-; 

1970 

3.  ro 

4 

.70  ion 

00 

94  00 

West  mount  . 

1  .May 

lO.'iJ 

20  on 

23 

no  :  di 

00 

62  on 

V,  indoor .  . 

.  31* 

31  Dec. 

197,r. 

132  70 

140 

no  ;  9i , 

;o 

93  00 

•Winnipeg . 

.  4’a 

1  -Apr. 

1961 

"Payable  Canada  and  New  i'ork. 


.  I  Nov.  10.18  04  on  08  00 

.  4',  I  Jan.  1049  106  00  110.00 

.  f<'l  15  Jan.  1970  0.1  00  100  no 

, .  4^;  1  .May  1054  01  00  00  on 

.  3'*  31  Dee.  1975  65  00  7  0  on 

.  4'j  I  Apr.  1061  04.00  00.70 

aPayable  Canada.  New  A’ork,  and  London. 


CORPORATION  BONDS 


*  un..  1  Montreal  Aireraft  Ind.  (* 
$1  00  I  lk*w.  Pref 

$S  00  i  NL'rri.son  Bra.ss  Pn  f.  Bor 
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$7^00  Do.,  pref  . 

Bathurst  ‘  B" 

•  •  •  Beatn  C 0.,  .A’*. . , . 

Beaukarno;s . 

$1  00b  Belding-Corticolli .  . 

Do.,  pref . 

jj  20  B.C.  Packers 

Bright  Co  .  T.  G..  . 
«  -70  . 

Int.  ^ algary  Pewer,  pref 
$I  00  '  fan.  &  Dem.  Sugar 
$1  00b  I  f  Bud  Breweries 
Arr.  i  ('anada  Malting 


Ij^j  I  Can'  A’inegars 
80.-  ii’ !  ''an.  Sia-ch 
I  I  )o..  pref  , 

$.-)  on  ,  Gan.  Industries  B" 

-50  Dr*.,  pref 

Car.  Gen.  Investment 
4)0  Gan.  Int.  Invent.  Trust. 
$2  50d  ^  ’'J  *  ^ 

$2  *0  Canau’an  Light 

Ganau'an  Marconi 
1,,^.  Gan.  Nor.  Power,  pref 
Gan.  P.  A:  P.  Invest 
Int.  D"  -  pref 

Can.  V  inkers 
Int.  Off  , 

$7  00  G an.  AA’estinghouse 
Gatelli  Food  Prod 
1  »o..  pref 

?2  f'O  G’ty  Ga?  A  hdectrV. 

fon«. ‘•and  A  (ir..  pref. 
%rr.  Claude  Neon 
Int.  Gr>m.  Alcoiiol 
50c'l)  Com.  .-Alcohol,  pref 
Con.  I  »iv.  >ee. 

Do.,  pref 

Gf)nsol.  I*aper  Corp. 

.'Oe  i>  Consol.  Prf*sfl  Ltd 
lOe  i>  I  (  orr.  Paper  Box.  pref 
6' ,  j  Grown  I  rim.  ( )il 
$2  90  j  Celtic  Kr.itting 
$6  »)0  j  Guh  .-Aircraft 
00  1  ‘a’,  id  A  Frore  ' 

.$1  .50  Lav  id  A  Frere'  B  ’ 
f  1  .51)  I  ehaviland  Aircraft 
I  o..  pref 
1  isher  tee| 

\  rr.  1  )o..  pref 
\rr.  Dom.  I-'ngineenr.g 
I  orn.  Oilcloth 
$2  20  1  -^'m.  quare 

$1  .50  I  onnacona  Paper  ■  A” 
Do..  B" 

$6  00  East.  Kooteray,  pref. 

Eastern  T  airies,  pref. 
Fleet  AlTraft 
70--  Fairebihi  Airerafl 
.T7  00  For.  P«tw.  ^^c 
Int.  ]  Frajer  Coys 
),,».!  I  ;o.,  ot .  trust 
$7  00  Frciman's  Ltd.,  pref 
',o.)  b  Hillc'e.xt  Collf  rie-x 
ROe  Do.,  riref 

Monr y  1  lew  new 
Humi)e»'stone  .-"“hoe 
Hydro-Electrie  ^  ec 
.?!  OOh  Int.  Paints 
$1  00b  4)0..  pref 

fntereity  Raking 
$6  00  Interstate  Royally  ■  .A" 
Langley  I .td.,  pref 
A,rr.  f.ake  h-t.  .lohn  P.  A  P 
Lake  '“•'ulphite  Pulp 
Maritime  Tel.  &  Tel 

I  'o..  pref  . 

Mch’hers  . 

I  ’o,.  pref  . 

.Merrury  Mills  .  .  . 

$2  00  T'o.,  pref 

$,  00  Montreal  Is.  Power 

Mont.  Kefrjg.  A  .St.  \'.7 
$2  00  1 

$1.00  MacLaren  P.  A  P 
$7.00  MacKenzie  .Air  Serx  ice. 
$1.50  Noorduyn  Air 
$1,50  Nova  Scotia  Light. 
$1.25  Do.,  pref 
$2  60  Opt.  Silknit  pref  ,  . 
$6  00  Paton  Mfg  .  .  . 

$1  601)  I  pref 

$7.00  Power  Corp.  pref 
$7  00  1  >o..  2'!'!  Pref 

Provincial  Transj)ort.  . 
t^uelx-r-  're!e[)hr)ne 
$2  00  Keliame  (irain  .  . 
$1.75  lu».,  pref  .... 

Robert  Mitchell 
$1.50  Robert  himpFon,  pref.  . 
$2  00  RogerH-Majehtic  Kadiu. 

Sangarno  . 

$2  00  Sarnia  RritJge  A” 

.$4  00  i)o.,  •  R”  . 

So.  (!an.  Pfiwer,  pref.  . 
Stand,  (.day  Pro(J.  .  .  . 
$l  00  Suuert»*st  Petroleum  .. 

$7.00  Do.,  V.T . 

Int.  Tbayers,  pref . 

$7  00  Do.,  coin  . 

'I’lirift  Stores . 

Int.  Do.,  pref 
int.  t'nited  Fuel,  pref. .  .  . 

Int .  Lnited  Fuel  ‘ 'A "  ,  . 
$1.00  Do.,  ■  B" 

$.5  00  Lnited  .~ee 
$5  00b  I  nit.  .Amusements  A” 
Do..  •  B  ’ 

$3.00  *  nited  Distillers 

$7  00  Walkerville  Brewery 
lot. 

^27.,onl  lut. — Interim  dividsi 


105 

105 

101 

—  2  70  .  . 

140 

so 

Int. 

122 

mo 

122 

110 

$7.00 

2' 

2*1 

-♦*  ’4  225 

.5 . 00 

1  85 

h 

.  .  1  ’  3 

3 

5 

3 

5*4 

S  88  .  . 

6*4 

3 

80 

too 

97*  j 

80 

$100 

1.10'  i 

138 

150 

1.30 

$r.oo 

10', 

im, 

10 

-  ■  N  ■  1 

is-\- 

9 

6 

....  6*i 

6 

30c 

90 

90 

90 

89 

$6  00 

94\ 

. 

100'  J 

92 

$6  00 

-'*'1 

2 

.550 

35 

21 

$1.50 

3% 

3N 

1  ,  10  .  . 

H 

.3% 

Int. 

31 

34  *4 

-i-  ij  27 

3> 

.31 

$1..70 

25c 

. 25 

I  .00 

25r 

.... 

6 

.  7 

8 

12 

J 

2')c  j 

6 

6t  ; 

Int.  ■ 

109 

ms 

1 10  ■ 

109 

6A'  1 

1:5 

177 

-  2  16  . 

235 

1  59 

$7  00 

161 

164 

163 

1  50 

1  75 

150 

.$7  00 

6 

6\ 

9* : 

6 

.50c 

10 

10 

mo 

no 

m 

30 

45 

30 

Arr.  , 

12 

20 

L2 

$  1.0*), 

Hn<* 

!  ^  80 

1  40 

6..r 

Inf.  ' 

97  •  ; 

99 

1,'  15 

111*; 

90 

$7  Ort  ; 

60d‘ 

50r 

1  00 

1  2) 

2  5c 

....  I 

2 

. 1  .*^0 

2 

’} 

2 

. . . .  i 

2 

....  ...  2  j 

3 

«’i 

2 

....  j 

91  j 

.5  . 

20 

^  i 

18 

52 

48 

$  I ' 50 ; 

!  0 

1  0 

ii 

18 

10 

Int. 

10 

1 4 

1  4' -2 

10 

70  •  j 

lOc 

lOc 

5r 

5c  1 5 

1  00 

.5r 

55 

6.5 

75 

65 

55 

5 

m 

15 

3 

1  80 

1  80 

,00 

.3 .  .55 

I  .  55 

Int.  ; 

.s, 

*  i 

_  40 

7  *  4 

5 

40  •  ; 

8 

3 

10 

5 

....  j 

7 

8 

1  1 

7 

t 

3*4 

2i00 

6T, 

3)  , 

( 

.  4^ 

10 

4 

.•0 

56 

68 

10 

1 

I  *4 

.3 

1% 

1  65 

...  1  60 

2  ’ 

21 . 

1  ‘  i 

:,r 

7  .',c 

mo 

4  00 

7  5c 

10 

10 

9*4 

*4  T7 

19 

m 

604'(b) 

1  00 

1  50 

3  00 

3^4 

1 .00 

6'  ^ 

5 

17 

6' ; 

, . . .  i 

91 

f'2 

86 

. . . .  i 

1  ' 

L  50 

2  00 

3*2 

* 

....  1 

\0 

15 

1  1 

m 

.... 

29 

! !  i ;  23 

14 

20 

1 

.'(O 

31 

3.5. 

2  ** ; 

$1  2<)b  1 

•> 

1  50 

4^4 

1  % 

hi 

88 

m 

3  J 

Ai.. 

i'j 

\  266  . 

3 

n 

2'  i 

io 

5 

i 

if"  .. 

8*4 

3 

1  ^ 

’•  J 

-  ’i  260 

10*, 

3 

'  -  '  i 

2 )  ^ 

2' 

....  L.  .  . 

6  -J 

2  " 

1.  *• 

20r 

9 

.  .  •  9  “ 

20 

6 

...  I 

10 

lOi 

in 

-  *,  25 

21% 

i'=; 

1 

.33 

38 

.31 

! 

2  'C 

1  00 

1  00 

2  5c 

2’  4 

2 

-  1*  '92 

1 

4 

2 

2  i  '  1 

25 

1  , 

1 1 

12 

15 

17 

I  I 

$1  00 , 

2'.7 

2  A 

2  . 

1 

1  no 

110 

3  >  •> 

! 

13 

....  M 

IS 

1  1 

$1  OOi)  j 

.33 

no 

.36 

36 

.33 

Int.  1 
$1  12  1 

20 

...  m 

20 

2'» 

18 

Arr 

12 

12 

2^ 

10’., 

1  00 

I  00 

1  :>0 

2  00 

6  iC* 

16*i 

1'4 

1  '  4 

1  * .. 

16*4 

17 

■4OC  1 

0."  ' 

1  '4 

1  to 

I  65 

1  on 

j 

6'  , 

3'^ 

8' 

12*4 

I 

28 

r.u '  1 

22 '4 

2  c 

2  '* 

1  00 

2  -c 

10- 

.50c 

S.'.c 

:o  ■ 

8 

8 

6 

13-4 

I  .'1 ' 4 

l')0 

2  *  '  .■ 

9 

10 

10 

;0(‘ 

10.- 

3' ; 

87 

'  3 

3 

87 

$*>  *)0 

mo 

102 

1 0 ; '  , 

100 

$6  00 

35 

20 

36 

30 

Int. 

115 

105 

115 

115 

$■'  00 

90 

91 

I  on '  4 

89 

$6  0*) 

46 

46 

'12 

$3  0*) 

4*4 

4*4 

;» 

7’t 

4 

lOf 

4 

4 

H 

1  00 

10 

6 

66 

66 

-1  1 

8*  j 

8’  i 

8 

'  .•  ') 

1 5 1 : 

^  4 

1.30 

1  110 

130 

1 26. 

('•'  4 

2  00 

2  00 

1  ‘0 

lO'-  .UO 

3  A 

32 

32 

31 

1 

36 

.30 

$1  00 

1 '  J 

5 '  i 

6 

'1  % 

2  , 

1  ‘  i 

97 

9; 

!*6 

1 

1  '  2 

f  2 

$♦;*)*) 

1  (Hi 

2 

1  00 

40*4 

3" 

4<0' 1 

$1  00b 

30 

.*'2 

3i<j 

30 

$i  00. > 

30 

2i 

J I4 

:’0 

3S 

2i 

Arr. 

3 

2 

3 

1  50 

1 . 00 

1  0 

1  0 

.lOc 

9*^ 

H 

11 

12 

6 

.  .  .1 

3:> 

41*., 

30 

7 

1 J 

6  '  H 

! 

•I’x 

4 

f  .  • 

10 

.3 ' 4 

4  ’4 

1  . 

r.  , 

2  J 

13'ij 

t3 

13 

13 

1 3 '  . 
i;i 

lit' ^ 

1  !  '  4 

6  (C 

'4  3 

o^n 

80." 

6  Nr 

.5  Or 

'»*  20  1 

I  25 

tO^ 

. i 

j  Morri.son  Bra.ss  Pn  f.  Bonus.  . 
j  .M4)rrow  S<Tew  .Nut  (’om.  .  . 

I  Morrow  Sen'w  Nut  Pref  . . .  . 

Mt.  Royal  Hotel  Pref . 

Mt.  Royal  Hotel  Com  .  .  .  . 
N’at.  IlosiiTy  Mills  Com  .... 

Nat.  Ilo.'iiery  Milks  Pref, . 

Wm.  Neilsrui  Com  .  . . 

Wm.  Neilson  Pref  . 

New  Bruns.  Tel.  (  him  . 

New  Moth.  Ldry  6‘  j%  Prrf. 

Bonus . . 

Niagara  L4)wer  .-Vri  h.  Bridge 

Cf)rn . 

Nor.  Ont.  Pow.  J*ref  . 

Northw<‘slern  «  tilities  Pref . 
N.S.  Light  A  Pow.  Com  . . . . . 

N.S.  Idght  A'  Pow.  Pref  . 

Ont.  3’obacro  Pref.  Bonus. 
Paciric  (’oast  Terminals  Com. 

!  f’rovincial  Rank . 

Provincial  Paper  Pref 
(Quebec  Pulp  A  Paper  Pref  . . 
(Juinte  Milk  Products  Com  .  . 

He.anite  (’orp  . 

Reliance  Grain  6.50  Pref . 

fliversirie  Silk  Mills  ■  ’B  " . 


.‘^r‘al-o-‘»ac  . 

.Sec's  Ifolff.  (’orp.  6'\  Pref.  Bon. 


Standard  Fuel  Com  .  . 
Standard  Steel  C4)nstr.  Pref. 


T>»ronto  Garpet  Pref  . 

Traders  H'in.  ‘.A”  6'"7  Pref 
Traders  Fin. ‘  B”  Pref 
Traders  Fin.  “A  "  A  'B”  Inc. 

Rt.s  . 

T raders  Fin.  '  '  A ”  A  ’  B”  Cf>m. 

I  nited  ( ’orpns.  ' '  A  " 

I  nited  Corpns.  '  B  " 

Lnited  Farmers  Go-op.  Ltd 
Lnited  Steel  '.A”  Pref. 

Viceroy  Mfg.  Pref.  willi  Rts. 
Waterloo  Mfg.  New  Com 
Western  (irain  6'  j','  Pref.  Bon 
Western  Steel  Com  ... 
Weston  Ge4).  Holdings  .  . 
Willards  Chocolates  Pref 
Willson  Stationers  A  Knv.Pref. 
Woods  Mfg.  Ltd.  Pref 
A'ork  Trailing  Partic.  Pref 

York  'Frading  (h)m  . 

Tnisl  \  l.oaii  SloekH 

Acadia  Trust  . . 

Bril .  Morf .  A  'I'rust  . 

Rrockv  ille  Trust  . 

CapItalTrust 

C<  nl.  Can.  Loan  A  Savings  ,  . 
Comme*finl  Fin.  Com  .... 

Grf)wn  Trust  . 

East .  Can.  Savgs . 

Kaslern  Tru.sf  .  ,  .  . 

(ieneral  'I’rust  . 

Gua'‘anty  'I'rust  <  'an 
(fiielph  A  Ont.  Inv.  (Par  $.50t 
IndiiPt.  Mo-t.  A  'I'rust  ... 
I.aml>tfn  L«)nn  A  Inv 
Landed  Ranking  A  Loan 
London  A  We.sfern  Trusts  .  . 
.Mitlland  Loan  A  Savings  .... 
Mortgage  Co'-f),  N.S.  ... 

\’4)va  ''cntia  Trust 

P'-emi'T  Trust  . 

Sherbrooke  'I'-ust  . 

'•’torling  'I’rusi  . 

Ti’usts  A'  Gua’‘antce 
A'Vtnria  Trust  A  l-a  .  ings 
Waterloo  Trust  A  Savings 
liisuraner  Slocks 
Br.  Amer.  Assc*- 
Canada  Life 
( 'onDd.  Life  30'‘;  n.d.. 
Continental  Lif  •  20'  ,'  p»j 
t^'rown  Life  I*’iilly  t)d 
T )om.  Can.  Gen.  Ins 
Oom.  Fire  Ins 
Empire  Life  2*  ^  r  pd 

::xcelsi'#r  Life  30^,  pd . 

Fede  al  Fire  2'-' ,  pd 
Great  West  Life 
Gnu-antee  Go.  of  N.-A. 

Halifax  Ins 
Imperial  l,lfe 
Mari’ifa  -tiirers  Life 
Ma'-itirre  Life 
M  >r'a-eh  Life  2)r,  pd 
\at  ional  Life  .A 
Scivereign  Life  25'";  pd 


2''  00  no  , 

12  no  12  75  .  *  llllllo^ 

15  00  16  no  I  A.  T.  and  T  5'?,  19.55  ... 

1.5  no  .  !  Bell  TOephone  19.57 . 

5.00  6  25  Bell  ’Felephone  5,  1960  . 

;B.  C. 'Felephofie  4’ j,  1961 
3  25  4.00  '  Calgary  Power  5,  I960  . 

1«  00  18  .50  '  Calgary  P»»wrr  5,  1964  .  .  . 

2  25  3  25  (’.  N.  Power  .5,  1953  .... 

20.00  21  00  i  I).  G.  and  El.  614,  1945,  . . 

3  .50  5  50  !  Gatineau  I’ower  3'’4,  "A”. 

7  00  .  ,  Do..  •  B”  3*4.  1949  .  . 

99  00  102  00  '  Do..  .5.  1949,  Kx.  Wls.  . 

2  .  0  3  75  ’  Int.  Ilydro-EI.  1944 

10  .30  Int.  power  6,  1955  . 

.70  .90  ,  Int.  Power  6.  1957  . 

80  .  I  Int.  Power  6'o,  1957.  .,,,, 

8  00  .  ..  .  McLaren  4,  1969 . 

100  on  .  .  Mar.  'F.  and  T.  4,  1967 

10  00  13,00  M.  Is.  I’ower  5*7,  1957  .  . 

M.  Tram.  5,  1941 . 

41.00  61.00  i  M.  Tram.  5.  195.5 . 

I  M.  Tram.  4'^,  10.6, >  .... 
43  06  66  on  ,  NHd.  nnd  P.  4' j,  1H.)6.  .  .  . 

.  ...  8,6.00  ;  Ntld.  and  P.  ,6,  10.66  . 

91  on  0.6  00  I  N.S. I,,  and  P.  4,  1067 . 

85,00  90.00  :  Ottaw'a  Power  4,  1957,  .  ,  ,, 

101 . 50  105.00  I  Ottawa  V.P.  4,  ir64 . 

14  50  18  00  :  Ottawa  V.P.  5,  1959.  .... 

10  00  13  00  ,  Que.  Pow.  4,  1962  . 

101  00  10.5  no  I  Sagiiena.v  Power  I'l,  1966 

100  00  102  -50  !  Shawinigan  DJ,  1967 . 

3.50  4 . 50  i  .Shawinigan  4  H)61 

2.75  3.75  i  T  nited  .Securitb-s  5>o  10.'2 

1  00  6  00  1  W'innipeg  K.  A.  4-5  1965  . 

63.00  06  00  I  Dp.  B”  4-5,  1955 . 

3  75  6.7.5  Industrial 

95  on  in*.) 

2.'|  00  30  00  A  ^  c  loic . 

.w,  .  n  ,  Alberta  Pac.  (i.  6.  1946  ... 

1^0  AlRoma.St.f.1.6,  1048  .. 

lu  pp  eT  pp  Brand.  Henderson  6.  IS.-)8 
•p  p  r^nn  Brown  5L,  1946  . 


58  00  ; 

10  Commoil... 
i  .  7.5  Com.  Pete  . 
73  00  Dalhousio 
Davies  P  . 
71  00  Ext,  Roy 
78  00  Firestone 

80  00  (ilobe  U 

!  Grease  C  . 
12  50  High  Sar  . 
10  00  '  Home 
19  00  M«*l>.  Srg  . 

;5  00  Mercury  .  . 
31)0  Mill  City  .. 
22  7.5  Model 
28  00  .Mon  Roy  . 

1  10  Nat.  I’ete 
6 .  .’0  N.  \  alley  . 
9  00  (ikalta 
1  2  '  Phillips  P  . 

81  00  prairie  R.  , 

Richfield 
42  00  Roy  Can. 

Roy  Crest  . 
9 . 00  Royalite  .  . 

Share  R  .  . 
....  Sponner  .  . 

■  "  ;  .8py  Mill 


47.-  on  .-,10  on 

130  00  110,00 

40  -0  47  on  TbrrrPt  ! 

27  00  -J  )  00  , 

14.-.  on  160  no  Vulcan 

2  -0  2  (10  \ 

'3  on  SO  on  w.-^tllank 
120  on  Kin  no  ^ 


06  no  00  Oil 

.-0  0  .6.6  00 

23  no 

:i2  00  31  .'.0 

16  on  .',1  on 

35.. 50  40  00 
13  .’0  15  .50 

*18  00  105  00 


i-  00,  ^  NLIL'FKD 
99  00  Arf-ow’ 

,55  00  Cal.  A  Ed  . 

Cprtniaiinn 
31  50  I.eth  Pete 
51  00  Madison 
40  00  ;  Mur-.Ioii 
I  5 , 50  >PUtliW  P. 


•.2  00  81  00 
99  00  102  00 


International  Bonds 

Supplied  bv  A.  M.  Kidder  A  Cn 
I  Prices  in  I  .S.  Funds) 

Hid 


1  .Anlioquia  Ext.  .A  7’s  1945 

.‘2  00  .56  no  .Argentine  4  '  1971 

420  00  41.5  00  Australia  5’s  1955 . 

131  00  PO  on  Belgium  6's  1955  .. 

32  00  36  OP  Berlin  Ext.  6’r  I9.’)8 ,  .  . 

2'i5  00  290  on  Bolivia  7’a  1958  . 

100  00  112  00  Bra/il  6'/s  19.57  _ 

135  00  Brazil  7’P  1952  .  .. 

.5  00  6  .50  ;  Buenos  .'Airos  6’s  1961 

.57  '0  62  on  ;  Chili  6’s  1961 

51  (10  I  ( 'olurnhia  6's  I?J6!- 


Tor4)ntp  ( ieneral  I  n** 
West.  Ca  >.  Hydrp  P 
U'e.^tern  .Assce.  Cpm 
Western  .Assce.  I*ref 


neral  I  ns 

Hydrp  Partic.  Pref. 


Luba  Pub.  Works  5*<»’s  1945 

74 

7.I’, 

1  )enmark  4  •  m’s  1962  . 

36 

40 

French  Rep.  T’s  1948  . 

(irrman  n'^’s  1965 

60 

1 6  *  i 

17'.^ 

(lorman  Ext,  7’.s  1949  . 

20-, 

21  'a 

Italy  <•,  I'trd  . 

48 

49 

Japan  5'  ;’s  1965  . 

60 

60*2 

Kreuger  k’  Toll  .S’s  L)59 . 

Milan  6' 2*8  1952  . 

3 

30 

32 

Norway  <4  'v. 's  19.56  . 

43).t 

46'. 

Norway  E.\t.  4 '4 's  1965 

. 

48 

Ask.  (*.r.  and  T.  T.  .5,  1988  ... 

/5  (L  Int.  Paper  6,  1949 . 

Car.  Loco  6.  1953  .  ..... 

int  (5  Vickers  6 ,  1947  . 

“  C.  P.5U.  1961  exs  . 

D.S.  and  r.  6t.^.  1955  . 

104  !  i>.  Tar -Dv,  1951  _ 

^07  I  Donnacona  Paper  4 ‘y,  1956. 
99  I  ?7a8t4»rti  Dairies  6.  1949 

1  Famous  Plaj’ers  4'?,  195! .  . 
9g  Federal  Grain  6,  1969.  .... 
JOl  For.  P.  P.  Sec.  6,  1949  .... 

7.9  Fraser  Co.  6,  19,50 . 

G.  E.  Paper  5,  1955  . 

*  *  Int.  r.  Bks.  5.  1948  . 

;;  li.  St.  P.  5lj.  1961  . 

9%  T.ake  St.  J.  5,  1961  ... 

102  Maple  T,.  M.  3.5g:,  19,58.  . 

105  Mc(’oIl  I'L  l-*49  .  . 

91  Mersey  P.  5.  1957 . 

62  Mersey  P.  6.  1949  . 

.',8  M.  and  (0.  P.  6,  1947 . 

99  Mont.  D.  1).  6,  1948.  . . 

99  N.S.  and  (’.  31.2,  1968  ..... 

101  Price  Bros.  5,  1957 . 

101  Price  Bros.  4,  1957 . 

Kestigouche  6,  1948  ..... 

lat  Rolland  Paper  l*^,  1951 

100*2  j  H.  4*4,  1951 . 

I  I  nited  Amu.sement  5,  1956. 
10.A)  .;  T’nited  Grain  G.  5.  1948 

101  La  i  ^  nited  Gram  G.  n’o.  1949 

.58  I  W'ostern  (irain  6,  1949 . 

I  Real  Kstatr 

I  Alex.  Bldg.  6.  1947 . 

I  .Acadia  Apt.  4.  1959 . 

60  i  Montreal  Apr.  1st  4.  19.54 
98  j  Insurance  E.xrhange  3,  1951. 
105  i  Quebec  Apr.  5,  I9f50  ... 
4‘2  ■  Sherbrooke  St.  3'">-4,  1952. 

46  I  St.  (’.  3-3*  j-t.  I9r>7  _ 

102  I  Wilder  5,  19.53  . 

104  i  W'ind.  H.  4*  i,  1953 . 


!  Peru  6's  1960  . 

Poland  6*s  1 940 .  . 

j  Prussia  Free  State  6's  1952 
(Queensland  Pixl.  S.F.  6’s  1947 
'  Rio  de  Janeiro  6*  1953  .  .  . 

‘  Rome  6*  'j's  1952 . 

Itr)umania  Monopolies  7’s  19,59 

San  T*aulo  7’a  1940  . 

Serbs.  C.  R.  A  S.  7's  1962  , 

Lruguay  8’s  1946  . !  .  .  . 

W^arsaw  7's  1958  . 

A'okohama  6’s  1951  . . 

Minas  (ieras  6*2*s  19.58  . 

Minus  (ieras  6;2*s  1959 . 


j  Investment  Trusts 

1  Compiled  by  A.  M.  K’dder  A  Co. 

Bid 

Can.  American  Trust .  2.35 

:  Can.  International  Trust .  I’l 

(’ommonwealth  Int.  (’orp . 

•Div. 'I’rust  Shares  ■■(”■ .  3  1 .5 

•  Do..  '  B”  .  5  00 

'  •Lnited  Fixed  .  2  15 

•Afliliated  Funds  .  2  30 

i  IMstrlhiifors  Group  Inr. 

1  Nor.  Amer.  'I’rust  Shares  1953..  1  93 

Do..  1955  .  2  42 

Do.,  1956  .  2  37 

Do..  1958  .  2  00 

i  Cumulative  Trust  Shares . 4.  IS 

Atncrlrati  Depositor  Corp. 

I  ’New  Corn.  Trust  Shares  ,Acc  .  2  41 
J  •  1  )o.,  T tistrib  2  06 

j  •Old  (’orporate  Trust  Shares  2  09 

I  Calvin  Riilloek  Issues 

‘  Canadian  Investment  Fund  .  .  3  20 

•Bullock  Fund  .  11*4 

;  •l)ividend  Shares  .  99 

I  *(  .S.  Elec.  Light  A  Pwr,  A".  15'^ 

;  •  Do..  •  B”  .  1  97 

)  •  1  »o..  voting  .  91 

I  •Nation  Wide  .Securities  ■  B".  .  3  19 

j  •  1  )o..  Voting .  96 

I  *V.S.  Funds. 


HOMi;  III  ildi.m;  iv  kdmoxtov 

K'Jmonton.  —  ( 'on.sl  ruvllon  of  now 
homos  i.s  rosixm.sitilo  foe  mm  h  of  tho 
Himo.st,  lOO'/r  iiKToa.so  in  valiK’  of 
Iniildins:  poimits  i.s.'Uril  by  tho  niy  to 
(lido  ihis  year,  Kcconlinar  to  oily  hall 
rr'i>.)i-t.s.  Thi.s  homc  iniildinK  aUso  ao 
codiits  for  a  hf-avy  incroa.so  in  (’ity 
land  .'■alc.s.  In  tho  first  .soven  monlh- 
of  this  y('ar  Ihoro  h;(\o  tiron  Tit  hnild 
int?  permits  i.s.siio(i  for  ;i  total  Viilno 
of  .$ l.-JTd.oa;.  This  i.s  (iO  fowor  pormlis 
Ilian  ii  year  auo  Init  iho  value  is  fa, 
greater  ttiiin  tin.'  $7St,15i)  reported  af 
.Dily  Hist.  19:i'.». 


n.  „„  P-,.f 
filth.  I*r.f 
ir.  7  ' ;  Ilniuin 


F-ar.  . . .  Pn.f 

l-a,".  ( l^iias  ii  ( ‘oni 

i.  (It (■•■li  A  rniisi-niiMil '  A  " 


Caltjary  Oi!s 

IL  porUsl  by  James  Rif'liardi'ir 
<q.joted  in  cents) 

LISTED  SECTION 
Admral  .  , 

Alb.  P.  C . 

Anaconda  . 

Ang.  Can  . 

Brif.  Dom  . . 

Brown  .  . . . . 


Market  Avernf^es  and  Volume 


j  MONI  KI  ,A1.  SIOC  K  l.XCI  lANCI:.  — 


.56.00;  LDRONJO  STOCK  LXCi  lANGL-- 

I  l»ic-,r|.iv.  August  ^0  . 

j  AV’i-ck  ago  . 

j  Year  a4i4>  . 

NIAV  YORK  SIOCK  I'.XCMANGL— 

ms  I 

TnesdiiX’.  Avigusl  JO  . 

.A.nk.  Mtjiilh  ago  . 

41,  A  ♦Ml  ago  . 


Indtisl rials  Utilities  Conibined 


Iiidust  rials 
93.23 
92.99 
105.10 


Base  Metal.s  West.  Ojl# 


I  ndu  stria  I.s  Railroads  Utilities 


SHARI  A'CJLUMI. 

Montreal  Slock  Exchange.. 
Toronto  $tock  Exchange.. , 


Week  LnHed 
August  23 
53.748 
362.000 


1  otal  to  date 
1940  1939 

8.443.000  1 3,766.000 

49,1  17.000  80.230.000 

lid.Tja.OOO  lllMtMiC 
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ANNUAL  REPORTS 
FOR  SPUD  VALLEY 
AND  » INLET 

Satisfactory  Operations  and 
Good  Net  Profit  Shown  by 
Both  Companies 


ORE  RESERVES  IMPROVE 


Special  Correapondenea 
Vancouver.  — 'Net  profit  of  $262,- 
218  after  deducting  $31,546  for  de¬ 
preciation,  $22,824  for  pre-produc¬ 
tion  development  and  $14,377  for 
taxes,  is  reported  by  Spud  Valley 
Gold  Mines  for  the  year  ending 
May  31,  1940. 

This  was  equal  to  12V6  cents  per 
share. 

Ore  reserves  are  estimated  at  94,- 
336  tons  with  an  average  gold  con¬ 
tent  of  0,319  ounce  per  ton. 

Production  at  the  Zeha’.los  prop¬ 
erty,  originally  developed  by  A.  B. 
Trites  of  Vancouver  and  sold  to 
Seattle  interests  for  more  than 
$800,000  in  1939,  was  valued  at 
$662,826.  This  enabled  the  company 
to  pay  off  a  mortgage  of  $350,000 
and  show  net  working  capital  of 
$69,195. 

Dividends  were  initiated  by  Spud 
Valiev  op  .Tuly  10  with  a  perman¬ 
ent  2  cents  a  share. 

During  the  first  year  the  mine 
has  fulfilled  predictions  made  for 
it  at  the  time  it  was  acquired.  The 
company  has  consistentiy  increased 
Its  ore  reserves  so  that  today  there 
are  substantially  more  than  at  the 
time  the  property  was  acquired  in 
April,  1939.” 

During  the  year  the  company 
completed  4825  feet  of  exploration 
and  development  work. 

Owing  to  greater  strength  and 
fracturing  found  in  the  lower  lev¬ 
els  of  the  Goldfield  vein  dilution, 
more  careful  sorting  will  be  re¬ 
quired,  and  the  company  is  there¬ 
fore  installing  an  improved  wash 
ing  and  sorting  plant. 

Surf  Inlet  Output  Up 

Fifty  per  cent  increase  in  gold 
production  is  reported  by  Surf  In 
let  Consolidated  .Mines  for  the  12 
months  ended  .June  30.  1940. 

Costs  have  been  reduced  to  $1.32 
per  ton  as  a  result  of  the  installa¬ 
tion  of  improved  equipment.  Net 
profit  after  deductions  for  taxes 
etc.,  was  70  per  cent  higher. 

Opening  of  new  ore  shoots  in 
hitherto  undeveloped  sections  and 
development  towards  the  Gold 
Coast  holdings  are  referred  to  in 
the  annual  report.  Arrangements 
have  been  completed  to  option  out¬ 
right  purchase  of  the  Gold  Coast 
property  for  $30,000  on  terms  which 
give  Surf  Inlet  three  years  in  which 
to  investigate  possibilities  before 
making  the  final  payment  of  $27,- 
OOf). 

The  Gold  Coast  property  com¬ 
prises  six  claims  partly  surround¬ 
ed  bv  the  Surf  inlet’s  southern 
claims. 

Production  last  year  was  37,923 
tons  mined,  from  which  12.874 
ounces  of  gold  were  recovered, 
valued  at  $496,478.  comparing  with 
the  mining  of  27,311  tons  and 
production  of  9587  ounces  valued  at 
$334,711  the  previous  year. 

Cost  per  ton  of  ore  milled,  after 
all  charges,  amounted  to  $8.42  com¬ 
pared  with  a  cost  of  $9.74  per  ton 
during  the  previous  fiscal  year. 

Year’s  operations  resulted  in  a 
net  profit  of  $122,392,  equivalent  to 
$3  57  a  ton  of  ore  milled. 

Robert  T,  Reed,  of  New  York,  is 
is  pre.sident  of  Surf  Inlet;  ,T.  R,  Py- 
per  of  Kamloops,  vice-president: 
Idndsey  Hooper,  Boston.  Mass., 
treasurer.  The  property  is  on  the 
west  roast  of  British  Columbia 
near  Butedale. 


EMPIRE  MERCURY  MI^ES  — 
Improvement  in  the  price  of  mercury 
has  resulted  In  reopening  of  the  Cin- 
n.ahar  property  of  Empire  Mercury 
Mines  in  the  Bridge  River  district, 
British  Columbia,  and  15  men  are 
presently  employed. 

Pro.perty  has  been  inactive  for  over 
a  year,  although  It  was  examined  last 
year  by  a  con-sulting  geologi.st.  When 
clo.sed  down,  mercury  was  selling  at 
$60  a  flask,  but  price  has  since  risen 
to  $180  to  $200  a  fla.sk. 

This  means  that  the  large  low- 
grade.  bodies  are  now  workable,  which 
will  supplement  the  higher  grade 
which  was  treated  in  a  10-ton  Gould 
rotary  ftirnacc  in  1938.  Nesbitt, 
Thomson  &  Co.,  financed  development 
previously  to  extent  of  $110,000. 


GALORE  GOLD  .1//.VES— Diamond 
drill  hole  No.  7  on  the  Galore  Gold 
Mines  property  in  Ogden  and  Deloro 
townshiivi.  Porcupine  area,  has  now 
reached  a  depth  of  75  feet,  it  i.s  learn¬ 
ed  officially.  I'his  hole  is  going  down 
to  the  southwest  of  No.  6  hole  which 
had  to  be  abandoned  due  to  difficul- 
tie.s  encountered  in  the  heavy  over¬ 
burden. 


Unlisted  Mines 

(By  Draper  Dubia  4  Co.,  Toronto) 


CEASE  WORK  AT 
JELLICOE  MINESi 

Company  Only  Broke  Even  On 
Production  of  Over 
$200,000 


PACKSACK  MISER  —  Operation.* 
at  Packsack  .Mine.s  in  the  Rice  I.yake 
area  of  .Manitoba  have  been  discon¬ 
tinued,  according  to  H.  R.  Drummond- 
Hay,  pne.sident  of  the  company.  Since 
la.-it  March  a  vigorous  campaign  of 
exploration  and  development  has  been 
carried  on  in  an  effort  to  prove  up 
and  extend  ore  tonnage  reported  as 
indicated  in  earlier  operations. 

Failure  of  the  work  to  substantiate 
.such  indicatiou.s  resulted  in  the  decl- 
•sion  to  cease  operation.s. 


DELNITE  OUTPUT 
TO  BE  STEPPED  UP 

Milling  Raised  to  400  Ton* 
Daily  as  Undergound  Work 
Is  Being  Pushed 


Delnite.  Sylvanite  sub.sidlary.  is 
preparing  for  an  increase  in  pro¬ 
duction  rate  to  490  ton.s  daily.  No 
new  milling  equipment  is  neces¬ 
sary.  a.s  the  company’.*  mill,  cur- 
renflv  operating  at  about  330  tons 
daily,  has  an  actual  capacity  of 
about  499  tons  Currently,  prepara¬ 
tions  are  being  rushed  in  the  ore 
pass  and  hoisting  system  and  in 
the  exploration  of  the  new  levels. 

The  fir.st  two  levels,  at  1125  and 
1259  ft  .  have  been  drifted  on  to  I 
the  extent  of  599  ft.  each  and  the  j 
ore  is  fully  up  to  expectations.  ‘ 
Better  than  anticipated  values  were 
found  in  a  109  ft.  stretch  on  the  1,- 
500  ft  level  The  increase,  in  mill¬ 
ing  will  be  gradual  and  has  been 
made  possible  by  some  adjustments 
and  changes  in  the  flotation  equip¬ 
ment  which  have  raised  the  total 
extraction  to  better  than  94%  and 
improved  the  profit  margin  consid¬ 
erably. 


CAPITAL  REDUCED 
BY  BROWN  OIL 

Preferred  Shareholders  Vote  for 
Reduction  of  Par  Value  on 
Preferred  Shares 


Brown  Oil  Corporation,  Limited 
notified  the  Montreal  Curb  .Market 
that  at  a  special  general  meeting 
of  the  company’s  preference  share¬ 
holders  and  at  annua]  general  meet 
ing  of  common  shareholders  a  re¬ 
duction  in  the  company’s  capital 
stock  was  approved,  by  which  the 
par  value  of  the  preference  shares 
has  been  reduced  from  $100  to 
$92.50  per  share.  At  the  same  time 
800  preference  shares  which  had 
not  beOn  Issued  were  cancelled. 

The  reduction  in  the  par  value  of 
the  preferred  stock  will  be  effected 
by  repaying  $7.50  on  each  prefer¬ 
ence  share. 

The  change  will  be  effective  on 
August  17th  next,  when  preference 
shareholders  will  be  paid  $7.50  for 
each  share  held  upon  forwarding 
their  certificates  to  the  Trusts  & 
Guarantee  Company,  Ltd.,  at  Cal¬ 
gary.  Alberta,  or  Toronto,  Ont. 

The  authorized  capital  stock  of 
the  company  will  now  consist  of  4.- 
20o  preference  shares  w<!th  a  par 
value  of  $92.50,  all  of  which  are 
outstanding,  and  3,000,000  no  par 
value  common  shares,  of  which  1,- 
800,005  shares  are  presently  out¬ 
standing. 


18  More  Turner  Valley 

Wells  to  Be  Completed 


In  addition  to  the  19  w^lls  now 
drilling  in  Turner  Valley  and  sche¬ 
duled  for  completion  before  th6  end 
of  this  year,  a  further  18  wells 
will  be  started  before  1941,  ac¬ 
cording  to  a  survey  by  the  A’.berta 
Petroleum  Association  Sixteen 
other  wells  on  structures  outside 
Turner  Valley  are  either  drilling, 
scheduled  to  resume,  or  will  start 
before  the  end  of  this  year.  This 
does  not  include  the  ten  wells  Just 
announced  by  Franco  Oils  for  the 
Battleview-A'ermi'.ion  field  The  19 
wells  now  drilling  in  Turner  Val¬ 
ley  should  be  completed  in  the  fol¬ 
lowing  approximate  order;  This 
month.  Incomes  No.  2,  Southwest 
Pete  .No.  4,  Pacific  Pete  No.  4:  Sep¬ 
tember,  Royalite  .No.  52.  Pacific 
Pete  No.  5,  Okalta  No  9;  October, 
.Northwest  Hudsons’  Bay  No,  4. 
Home  No.  5,  Arrow-  No.  2.  Allied 
Royalty  No.  1;  .November,  Calmont- 
.Northwest  No.  2,  Royalite  .No.  53, 
Foothills  No.  7,  Foothills  No.  6; 
December.  Commoi'.  .No.  4,  Indepen¬ 
dent  Royalties  No  1.  Fnder  new  al¬ 
lowable  set  by  the  Alberta  Conser¬ 
vation  Board,  61  wells  had  their 
quotas  reduced.  24  wells  were  in¬ 
creased.  26  were  unchanged,  and  5 
new  wells  were  added,  making  to¬ 
tal  of  116  wells. 

mEKNAT.  MDfDfG 

International  Mining  Corporgtion 
has  notified  the  Montreal  Stock 
Exchange  that  during  the  period 
from  .Tuly  1st  to  August  14th  inclu¬ 
sive.  the  companv  has  reacquired 
100  shares  of  its  common  stock  at 
a  total  cost  of  $382.  During  the  pe¬ 
riod  from  April  1st  to  August  14th. 
1940,  the  company  reacquired  a  to¬ 
tal  of  25,900  shares  of  its  common 
stock  at  a  co.st  of  $134,662. 

The  total  number  of  outstanding 
shares  Is  now  516.973,  of  which  25.- 
900  shares  are  held  In  the  com¬ 
pany’s  treasury. 
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Jelllcoe  .Mines  shareholders  are 
being  advised  that  after  persever¬ 
ance  and  much  effort,  the  company 
directors  see  no  alternative  but  to 
bring  the  exploration  to  an  end 
and  discontinue  operations  perma¬ 
nently.  Serious  and  determined  ef¬ 
fort  at  mine-making  has  been  pro¬ 
secuted  for  several  years  on  the 
strength  of  great  early  encourage¬ 
ment.  but  in  face  of  discourage¬ 
ments,  the  engineers  and  directors 
are  forced  to  the  opinion  that  the 
chances  for  developing  a  profitable 
mine  are  exhausted. 

Total  gross  production  on  com¬ 
pletion  of  the  Jellicoe  program  will 
have  amounted  to  well  over  $200,- 
000.  Ore  in  the  shaft  area  was 
shipped  to  the  Magnet  t  onsolldated 
and  Bankfield  mills.  Revenue  from 
this  ore,  together  with  aditional  fi¬ 
nances  furnished  by  Oro  Plata  Min¬ 
ing  Corp.,  covered  the  co.st  of  op¬ 
erations  since  the  program  was  Ini¬ 
tiated.  Some  additional  cash  re¬ 
mains  to  be  received  from  ore  not 
>et  milled,  and  from  sale  of  plant 
and  equipment.  A  balance  sheet 
will  be  submitted  when  returns  are 
completed. 

The  .lellicoe  development  involv¬ 
ed  driving  over  2,000  ft  west  on  the 
500  ft.  level  to  Investigate  low 
grade  ore  showings  indicated  in 
surface  drilling.  The  exploration 
met  with  disappointing  results,  no 
additional  ore  of  economic  grade 
being  located.  A  number  of  short 
drill  holes  were  also  placed  along 
without  revealing 
a  commercial  ore- 

shoot. 


FAIR  SHOWINGS 
AT  NAYBOB  G0LD| 

Downwsurd  Extensions  of  Main  I 
Ore  Body  Cut  in  810  Ft 
Level  Drilling 


MINING  MARKET  RECORD 


.isactlons  on  TORONTO  STOCK  EXCHANGE 


crosscut 
presence  of 


Franco  Oils  to  Drill  Ten 
Wells  in  Battle  view  Area 


Drilling  of  10  new  wells  on  the 
Battleview-Vermillon  structure  Is 
being  commenced  immediately  by 
F’ranco  Oils.  Ltd.,  W.  F.  Thorn,  vice- 
president  and  general  manager 
states,  and  contract  for  the  work 
has  been  entered  into  with  Western 
Drilling  Co. 

The  Franco  Battleview  No.  3  well 
is  on  pump  testing,  Mr.  Thorn  add¬ 
ed  and  results  will  be  known  in 
about  10  days. 

The  company  has  also  started  con¬ 
struction  of  a  natural  gas  utility 
pipe  line  from  the  Battleview-Ver- 
milion  field  to  the  Town  of  Vermi¬ 
lion,  Alberta,  Mr.  Thorn  said.  This 
represents  new  facilities  and  will 
entail  the  expenditure  of  approxi¬ 
mately  $100,000. 

Mr.  Thorn  also  said  that  Hleland 
Research  Corp.  is  completing  its 
two-month  contract  for  seismic  sur¬ 
vey  of  the  Franco  oil  properties  in 
Saskatchewan  and  Alberta. 


Note  Issue  Proposed 

For  Duquesne  Mining 

Terenta  Bureau  Tha  Financial  Timaa 

Toronto. — Duquesne  Mining  Com¬ 
pany  Ltd.  proposes  to  create  $50,- 
000  in  principal  amount  of  5  per 
cent  five-year  convertible  notes, 
having  a  value  of  $10  each,  and  to 
issue  at  this  time  $10,000.  It  is  the 
intention  of  the  company  to  sell 
the  issue  on  a  25  per  cent  commis¬ 
sion.  which  upon  each  note  of  $10 
will  yield  $7.50  to  the  treasury. 

The  notes  will  be  convertible  in¬ 
to  stock  of  the  company  on  the  ba¬ 
sis  of  five  cents  a  .share  during  the 
first  year,  seven  and  one-half  cents 
a  share  during  the  second  year, 
ten  cent.*  a  share  during  the  third 
year,  twelve  and  one-ha'.f  cents  a 
.share  durine  the  fourth  year  and 
fifteen  cents  a  share  during  the 
fifth  year.  Interest  upon  the  notes 
will  be  payable  in  cash  or  stock  On 
the  basis  of  10  cents  a  share  at  the 
company’s  option  The  Capital 
Trust  Corporation  has  been  ap¬ 
pointed  to  handle  the  note  is.sue 
and  the  conversion  thereof.  Issued 
capital  at  present  is  2,137,562 
shares,  leaving  2,862,438  shares  in 
the  treasury. 


PRIVATEER  DROPS 
PROSERPINE  OPTION 

Output  at  Parent  Property  Main¬ 
tained  in  July  at  About 
$85,000 


Th*  downward  extension  of  the 
main  orebody  has  been  picked  up  in 
drilling  on  the  810  ft.  level  of  the 
Naybob  Gold  Mines  property.  As  the 
ore  has  been  cut  about  100  ft.  cast  of 
where  It  was  expected  it  is  believed 
that  the  ore  will  have  a  greater 
length  on  this  level,  although  there 
is  also  the  possibility  of  faulting. 

Visible  gold  has  been  returned 
from  five  holes  which  have  been 
drilled  west  fro  mthls  level,  25  ft. 
apart.  Widths  intersected  are  gen¬ 
erally  small,  ranging  from  one  to 
three  feet,  but  as  conditions  are 
similar  to  those  in  the  main  ore  zone 
the  prospects  are  considered  encour¬ 
aging. 

On  the  710  ft.  level,  the  west  drive 
has  shown  good  ore  possibilities, 
while  the  east  drift  was  more  or  less 
uncommercial. 

Developments  on  the  upper  levels  | 
continue  to  be  favorable,  with  work 
being  confined  chiefly  to  the  exten¬ 
sions  of  the  main  ore  zone. 

Diamond  drilling  from  the  surface 
continues,  and  is  designed  to  give  a 
rough  picture  of  underground  situa¬ 
tions,  as  the  property  is  heavily  over¬ 
burdened  and  outcroppings  are  few 
and  far  between. 

Ore  reserves  include  about  eight 
months’  supply  of  broken  ore.  Pro¬ 
duction  is  being  maintained  at  about 
145  tons  daily  for  a  monthly  produc¬ 
tion  of  close  to  $50,000.  The  monthly, 
operating  profit  is  approximately 
$24,000  subject  to  write-offs. 

Naybob  Gold  Mines  July  produc¬ 
tion  amounted  to  $48,219  from  treat¬ 
ment  of  4,616  tons  of  ore  for  an  av¬ 
erage  recovery  of  $10.44  per  ton. 
This  compares  with  June  recovery 
of  $47,907  from  4,520  tons,  an  av¬ 
erage  of  $10.60  per  ton.  Costs  in 
July  approximated  $24,398,  leav¬ 
ing  operating  .profit  of  $23,820,  as 


.  .  .  J  i  Pi»t« 

against  costs  of  $24,Oo2  and  operat-  I  Pamour 
Ing  profit  of  $23,855  in  June.  Offi¬ 
cials  expect  that  production  in  the 
current  month  will  be  in  the  neigh¬ 
borhood  of  $50,000. 
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Taranto  Buraau  Tha  Financial  Timaa 

Toronto.  —  Privateer  Mine,  Ltd., 
reports  July  output  of  $85,307  (at 
$35  gold)  from  the  milling  of  2,- 
609  tons  of  ore  for  aji  average  re¬ 
covery  of  $32.55  per  ton,  which 
compares  with  June  output  of  $85,- 
063  from  2,636  tons  for  a  recovery 
of  $32.27  per  ton.  Production  for 
the  first  seven  months  of  1940 
amounts  to  $595,351  from  the  mill-  j 
Ing  of  17,223  tons  for  a  recovery  of  j 
$34.57  per  ton,  which  compares  i 
with  the  production  of  $743,852 
from  16,188  tons  in  the  correspond¬ 
ing  period  of  1939  (or  a  recovery 
of  $45.95  per  ton. 

After  making  a  detailed  study  of 
the  Proserpine  property  Involving 
considerable  exploration  work,  the 
directors  of  Privateer  have  decided 
that  the  company’s  option  on  the 
property  will  not  be  taken  up.  In 
announcing  ihis  decision.  D.  S. 
Tait,  president,  reported  that  two 
consultants.  A.  M.  Richmond  and 
W.  V.  Smitherington,  have  given  the 


LISTED  MINES 


FAY3UR  POEtLPDiE  GOLD 
Faymar  Porcupine  Gold  Mines  re¬ 
ports  estimated  recovery  of  $182,407 
for  the  first  four  months  of  mill¬ 
ing.  froni  April  1  to  July  31.  A 
total  of  22,372  tons  of  ore  were 
milled  for  an  average  recovery  of 
$8.15.  The  month  of  April  was  a 
tuning  up  period  and  did  not  add 
much  to  the  four  months  output. 
The  mill  is  at  present  handling 
about  300  tons  a  day  and  tailings 
losses  have  been  brought  down  to 
35c  a  ton.  About  half  the  ton¬ 
nage  milled  to  date  bag  come  from 
surface  dumps. 


GOD'S  LAKE  METES 
Sinking  of  the  No.  2  shaJt  at 
God's  Lake  Gold  Mines  advanced 
180  feet  during  the  montfi  of  July 
and  at  the  last  mine  report  the 
operation  had  been  carried  below 
,  ^  ^  I  300  feet.  Sinking  under  power  was 

!  commenced  in  the  latter  pert  of 
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erty  vas  not  suitable  for  develop* 
ment  by  privateer. 


Chesterville  Makes  Final 


June  towards  the  objective  of  2,000 
feat. 

The  long  west  development  drive 
on  the  6th  level  to  connect  with 

Payment  on  its  Bank  Loan  !  cut  6,073  feet 

_  j  from  the  No.  1  shaft  at  the  begin¬ 
ning  of  the  present  month. 
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Tnrants  Buraau  Tha  FlnanetaJ  Tima* 

Toronto.  —  Chesterville  Lerdir 
Lake  Gold  Mining  Co.  treated  17,- 
571.5  tons  of  Ore  in  July  for  a  pro¬ 
duction  of  3,190,6  ounces  of  gold, 
which  at  $38.50  per  ounce,  was 
valued  at  $122,838,  or  $7.02  per  ton. 
This  compares  with  the  record 


HEDLET  >L4SrOT 

The  outlook  at  Hedley  MaScot 
Gold  Mines  appears  better  than  at 
any  time  almost  from  the  start  of 
operations,  reports  W.  B.  Farris, 
president,  which  is  in  direct  con- 
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New  Promising  Vein  *| 

Found  at  Upper  Seine ; 

Toronto  Buraau  The  Financial  Tima*  ^ 

Toronto.  —  Fnusually  lOw  water  | 
conditions  prevailing  at  Upper  j 
Seine  Gold  .Mines  has  resulted  in 
•ho  disclosure  of  a  promising  new 
vein,  flccordjng  to  word  received 
from  president  Bm.  L.  Doyle,  who 
is  now  at  the  mine  in  the  Atikok.9n 
section  of  Northwestern  Ontario. 
The  new  vein  parallels  the  other 
veins  under  development  and  will 
be  easily  mined  from  the  main 
shaJt  by  the  crosscut  which  is  de¬ 
signed  to  intersect  all  the  veins 
paralleling  the  No.  1  (Sawblll) 
vein.  The  latest  disclosure  is  de¬ 
scribed  as  approximately  four  feet 
5vlde  and  carrying  satisfactory  niin- 
eralization 

The  mill  Diesel  is  performing 
satisfactorily  under  tests,  and  there 
are  Indications  that  the  initial  ton¬ 
nage  rate  can  be  stepped  up  sub¬ 
stantially  in  advance  of  previous 
expectations.  Dewatering  of  the 
workings  is  under  way,  and  In  the 
view  of  officials  there  Is  no  rea¬ 
son  why  the  mine  will  not  be  In 
production  before  the  end  of  the 
present  month. 


June  output  of  $124,782  from  18,-  {  trast  to  a  year  ago.  when  stopes  of 

I  good  ore  at  the  mine  were  very 
j  scarce.  There  is  ore  in  sight  for 
j  several  years,  he  states,  and  prepar¬ 
ation  of  stopes  is  so  well  advanced 
that  two  stoping  areas  are  being 
held  in  reserve.  The  mine  is  now  in 
position  to  maintain  grade  of  ore 
going  to  the  mill  at  a  good  aver¬ 
age  as  ore  may  be  drawn  as  re-' 
quired  from  a  number  of  places. 


632  tons,  an  average  of  $6.70  per 
ton.  The  decline  In  tonnage  was 
due  to  several  short  dOys  during 
the  month  while  the  new  skips 
were  being  installed. 

Production  fOr  the  first  seven 
months  of  the  current  y^ar  stands 
at  $683,751  from  the  treatment  of 
117,426  tons  of  ore.  indicating  an 
average  recovery  of  $5.82  per  ton. 

The  company  made  the  final  pay¬ 
ment  of  $33,000  on  its  $250,000 
bank  loan  last  week,  leaving  Ches¬ 
terville  free  to  build  up  a  surplus 
position  f6r  the  inauguration  of  di¬ 
vidend  payments  later  this  year  or 
early  in  1941.  I 


Preston  East  Dome  Prepares  [  i.iss.ooo  ounces  com- 

r  Ki  ra  i  l  \1/  1  1.186.000  in  May;  United 

For  New  Deep  Level  Woik  states  and  Philippines  424,626  oun- 


Pre.ston  East  E)ome  Mines  is  all  pre- 1 


pared  to  start  opening  up  the  series  1  Prospects  Improved  at 
of  seven  new  levels,  down  to  1,6501  , ,  ,,  __ 

Hedley  Mascot  Mme 


Tin  Occurrences  in  Canada 
Reviewed  by  U.S.  Bureau 


Six  Months’  Report  Issued 
By  South  American  Gold 

South  American  Gold  &  Platinum 
Co.  and  subsidiaries  in  report  for 
the  six  months  ended  June  30. 
1949,  subject  to  audit  and  year-end 
adjustments,  show  net  profit  of 
$239,691  after  depreciation,  deple¬ 
tion.  United  States  and  Colombian 
Income  taxes,  minority  interest, 
etc.  equal  to  13.6  cents  per  share 
on  the  1,760,000  shares  outstanding. 
This  compares  with  profit  of  $125,- 
ns.s.  or  7  cents  per  share  in  the 
first  half  of  1939. 

Production  for  the  1940  first  half 
equalled  30.991  ounces  of  crude 
gold  and  11,901  ounces  of  crude 
platinum. 


Tin  is  known  to  occur  in  the 
Snowflake  and  Sullivan  mines  in 
British  Columbia  and  in  Certain 
pegmatites  in  southeastern  Mani¬ 
toba.  It  has  also  been  j.eported  at 
New  Ross.  Nova  Scotia.  No  tin  ore 
deposits  have  been  worked  or  tin 
ore  production  recorded  in  Canada 
during  recent  years  The  Nova  Sco¬ 
tia  Department  of  Public  Works 
and  Mines  reported  that  some  pros¬ 
pecting  was  performed  in  1938.  No 
official  reports  of  any  primary  tin 
production  in  Canada  were  recelv- 
ed  in  1939  and  no  developoient  of 
any  Canadian  tin  bearing  deposits 
was  reported. 

"As  considerable  fin  enters  world 
trade  in  the  form  of  ore,  geogra¬ 
phical  data  on  world  smelter  output 
differs  materially  from  those  of 


STEEP  ROCK 

Present  outlbok  at  Steep  Rock 
Iron  Mines  is  satisfactory  and 
there  is  no  question  about  going 
ahead  with  production  plans,  Jo¬ 
seph  Erringtbn,  president  of  the 
company,  stated  In  Port  Arthur 
last  week  on  his  return  from  an  in¬ 
spection  of  the  mine.  While  he  did 
not  comment  on  the  method  which 
will  ebe  adopted  to  take  out  the  ore, 
he  intimated  that  estimated  costs 
under  open-pit  methods  ■were  very 
favorable.  Mr.  Errington  spent  two 
days  at  the  property. 


ft,  depth,  dt  is  reported  frftm  the 
north.  Necessary  clean-up  work  Is 
being  done  at  the  stations  and  In 
the  shaft. 

It  is  expected  that  production 
will  soon  he  increased  by  about  19 
per  cent  in  line  with  the  announced 
policy,  although  id  this  respect  if 
is  noted  that  in  recent  months  there 
has  been  an  increase  in  the  daily 
milling  rate  to  over  520  tone  dally. 
A  10  per  cent  increase  would  bring 
production  closer  to  600  tons  dally, 
and  lift  the  average  of  $183,536  for 


Vancouver  —  The  outlook  at  Hed¬ 
ley  Mascot  Gold  Mines  appears  bet¬ 
ter  than  at  any  time  almost  from 
the  start  of  operations,  reports  w. 
B.  Farris,  president,  whic’h  Is  in  di¬ 
rect  contrast  to  a  year  ago  when 
Stopes  of  good  ore  at  the  mine  were 
very  Scarce.  There  is  ore  in  sight 
for  several  years,  he  states,  and 
preparation  of  stopeS  is  so  well  ad¬ 
vanced  that  two  stoping  areas  arc 


being  held  in  reserve.  The  mine  is 
the  first  half  of  1940  to  Something  now  in  position  to  maintain  grade  of 
just  over  $2O0.OOO  monthly.  The  July  1  ore  going  to  the  mill  at  a  good  aver- 
mill  rate  of  526  tons  per  day  com-  age  as  ore  may  be  drawn  as  required 
pared  with  444  tons  dally  for  the  from  a  number  of  places. 


T.LMA  GOLD  lONES 
Ontario  Department  ef  Highways 
is  again  working  on  improving  the 
road  from  Boston  Creek  to  the 
property  of  Yama  Gold  Mines, 
where  crosscutting  is  proceeding  on 
the  two  new  levels  at  375  and  500 
ft.  Some  6O0  ft.  of  crosscutting 
has  been  completed  on  these  lev¬ 
els  to  date.  Three  of  the  seven 
zones  established  on  the  250 
level  have  already  been  encounter¬ 
ed  on  the  500  level,  as  well  as  two 
new  zones.  Crosscutting  is  pro¬ 
ceeding  toward  the  four  other 


half-year,  although  recovery  at  the 
higher  rate  dropped  to  $11.51  per 
ton.  against  the  six  months’  average 
of  $13.60  per  ton. 

GOLD  PRODUCTION  IN  JttNE 

Gold  production  In  June  amount¬ 
ed  to  461,277  ounces  compared  with 
442,521  IP  the  preceding  month  and 
436.538  in  June.  1938.  Production 
during  the  first  six  months  of  the 
the  current  year  aggregated  2.572,- 
042  ounces  Or  3.3  per  cent  above 
the  output  a  year  4gf>. 

Production  by  provinces  was  as 
follows,  with  the  May  figures  In 
brackets:  Ontario  374,693  1271,- 

O2O)  ounces;  Quebec  81,369  (83,- 
037);  British  Columbia  56,807  f53.- 
309) ;  ManitPba  add  Saskatebexvan 
21.340  (22,272);  Yukon  9,955  (8.- 

185) :  Northwest  Territories  4.078 
(3.990);  NOva  Scotia  3,015  (1.837). 

Tn  addition,  the  Royal  Canadian 
Mint  received  jewellery  and  scrap 
containing  1.013  ounces  of  gold. 

Gold  production  In  South  Africa 


NATURAL  GAS  AT  ST.  THOMAS 

St.  Thomas.  — A  natural  gas  well 
with  an  estimated  dally  output  of 
1.600,000  cu.  ft.  was  brought  in 
Monday  morning  by  the  Central 
Pipe  Line  Co.  of  Chatham  on  the 
Blake-.Mlller  farm,  6  miles  south 
and  east  of  Aylmer.  The  well  is  In 
a  new  development  field  In  Mala- 
hled  Township.  The  Union  Gas  Co. 
of  ChathanJ  Is  also  engagied  In  de- 
vaioplng  a  new  field  In  Malahide, 
while  the  Dominion  Natural  Gas 
is  staj-tlng  drilling  in  the  Sparu 
district. 


N.  ».  on.  OUTPUT  UP 

Frederloten.  —  Output  of  crude 
petroleum  in  New  Bruns'wlck  showed 
att  increase  during  the  first  four 
nvontha  of  the  Current  year  of  nearly 
50%,  as  compared  with  the  similar 
period  of  la.st  year.  The  Dominion 
Bureau  of  Statistics  reports  output  in 
1940  at  2.134  barrels  against  1.447  bar¬ 
rels  during  the  January-AprU  penod 
last  year. 


mine  output.  K'or  example,  all  ore  i  known  zones,  two  of  which  are  to 


from  Bolivia  and  Nigeria  is  smelt¬ 
ed  in  Europe.  An  .•ippreciable  part 
of  the  tin  ore  from  Netherland  In¬ 
dia  Is  smelted  in  the  Netherlands 
and  the  product  of  Siam  and  Indo¬ 
china  Is  smelted  In  British  Malaya. 
The  only  commercal  tin  ore  smel¬ 
ter  in  the  Western  Homisphere  is 
in  Argentina,  and  it*  output  has  in¬ 
creased  somewhat  in  recent  years. 


HERB  LAKE  DF.VKI/OPMENTS 
Winnipeg.  —  sinking  has  reached 
the  125  foot  level  on  the  Loulg  Ri¬ 
vard  property  at  Herb  lAke,  north¬ 
ern  Manitoba,  where  Mining  Corpo¬ 
ration  of  Canada  have  a  crew  of  16 
men  employed.  The>  are  now  cross¬ 
cutting  to  Intersect  the  vela.  If  the 
results  warrant  further  work,  the 
shaft  will  be  sunk  to  a  depth  of 
600  feeL  _ 


the  north  and  two  to  the  south  of 
present  development  faces. 

I.(atest  assays  from  the  375  level 
show  $10.85  across  19  inches  in  a  | 
channel  sample  from  the  point  j 
where  the  north  crosscut  Intersect-  ' 
ed  the  B  zone. 

_ _  j 

.SURF  INLET  TONS. 

Surf  Inlet  Consolidated  Gold  Mines  \ 
reports  opening  further  ore  bodies  in  ! 
both  the  Pugsley  and  the  Surf  mines. ' 
Until  the  new  ore  shoots  are  fully  ; 
developed  no  estimate  of  tonnage 
will  be  given  but  ore  reserves  are 
estimated  at  approximately  two  or  | 
three  years  at  the  present  milling  ' 
rate.  In  the  Pugsley  mine  new  ore  \ 
Is  being  opened  well  to  the  south  of 
all  previous  work  and  further  new 
areas  are  under  Investigation,  the  re¬ 
port  states. 
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SMALL  ADVANCE 
MADE  BY  LOCAL 
STOCKMARKETS 

Late  New  YorI<  Rally  Find*  a  j 
Reflection  in  Minor  | 

Advances 


Heard  in  the 

Board  Room 

UNTIL  trading  volume  picks  up, 
no  convincing  clue  to  future  | 
Immediate,  or  longer  term,  price  j 
trends  can  be  derived  from  action 
of  the  markets.  Canadian  stock  ! 


Non  Callable  Preferreds 
For  Income 

No.  1_BELDING  CORTICELU  7% 


I  of  the  markets.  Canadian  stock!  With  government  control  of  Inter- 1  I’ald  Dlrldcnds  20  Years  fecord  Bldeways  drifting  of  the  stock 

!  price  movements  have  been  Inde- 1  est  rates  making  for  relatively  mea- 1  (lanital  tee  nut-  Pr*®®  level.  Last  week  there 

j  cislve  for  nearly  two  months.  The  [  gre  returns  on  good  grade  bond  1°- '  standing  of  an  authorized  $1  650.000  two  flurries  on  the  downside. 

London  market  has  been  firm,  with  ;  vestments  and  generally  obscure  ^  cumulative  nreferred  stock  ?  week  prices  have  moved  up, 

!  little  volume.  In  Wall  Street  prices  ,  prospects  under  war  and  post-war ;  J 74 9.500  -  ut standing  of  an  au-  ^^s't^tly.  As  yet  no  momentum  has 


Reflection  in  Minor  i  of  the  markets.  Canadian  Btock  !  With  government  control  of  Inter- 1  Paid  DlrldcndB  20  Years  record  sideways  drifting  of  the  stock 

I  PrlfP  movements  have  been  Inde- 1  est  rates  making  for  relatively  mea- 1  (-^pital  comurlses  100  out-  Pr*®®  level.  Last  week  there 

Advances  The  |  gre  returns  on  good  grade  bond  1°- '  stanCof  aTaSorl zed  $1  650^00  on  the  downside. 

- -  London  market  has  been  firm,  with  ;  vestments  and  generally  obscure  ^  cumulative  nreferred  stock  ?  week  prices  have  moved  up, 

^TFFI  PAR  A  FFATURF  >i‘tle  volume.  In  Wall  Street  prices  ,  prospects  under  war  and  post-war  ^  j  utstandlne  of  an  au-  hesitantly.  As  yet  no  momentum  has 

STEEL  CAR  A  FEAIUKE  |  a  :  conditions  for  common  stocks.  ®ven  ,  '  ntstand  ng  of  an^  developed,  either  In  the  upward  or 

- — — -  j  normal  rally  from  the  bad  break  of  the  highest  type  Impairing  the  'n- !  stock  In  Tune  19^0  arrears  ‘^o^h'vard  sorties.  Until  real  trading 

The  stock  markets  In  the  past  I  of  several  months  ago.  The  war  .  ve-stment  attractions  of  that  class  of  dividends  on  the  nreferred  stock  ''®'n™®  •ndlcates  that  a  strong  push 
six  days  have  again  been  dull,  Irre- i  situation  has  held  almost  the  en-  security,  there  would  seem  to  be  ^  un  and*  recular  divi-  u  f  or  Is  under  way,  little 

gular  and  featureless  to  a  de- i  tire  attention  of  market  traders  !  good  reasons  why  sound  non-callable  ^ends  have  been  nnirt  r,n  the  securitv  attempting  to  gauge  new 

gree.  Not.  for  many  years  has  pub-  during  the  past  week.  The  short- ;  preferred  stocks  should  attract  ,  since  then  without  internintion  On  be  derived  from  action 

lie  interest  been  lacking  so  com-  lived  minor  breaks  in  New  York  on  I  intere.st  of  the  average  investor  "ho  '  .tiviHonHa  h^vo  been  markets. 

pletely.  As  a  matter  of  fact  the  Tuesday  and  Friday  were  due  to  .  is  looking  for  a  reasonable  rate  of  without  interruntlon  but  at  ^  B°®ouragdng  was  the  firmer  un- 

volume  even  in  New  York  is  down  nervotis  selling  on  reports  from  I  return  combined  with  rates  since  1 9^4  Current  ^e^^^ets  on  this  continent 

to  levels  which  have  not  been  Europe.  There  was  no  important  |  assured  income.  ,,  ^are  annua”llv  has  been  Wednesday.  On  the  Canadian  ex- 

equalled  for  a.s  lone  as  twenty-  liquidation,  on  either  day.  how-  i  There  are  quite  a  number  of  cor-  ,  .  since'  Mav  1933.  bid  quotations  were  marked 

four  years.  There  are  no  new  ex- |  ever,  and  wire  advices  indicate  that  poration  preferred  stock.s  available  loii  Hvtq  net  generally  throughout  the  lists. 

,,i  =  T,=.ti«r,^  .hic  nnfh.  . . . . -f _ _  .,.o  1 1  ®  '"®  b->ear  period  1934-i.mj  nei  althnneii  „.iii  _ 


~  n,  I  HIGHER  OUTPUT  I  dividends  declared 

MARK^REND  BETTER  EARNINGS  j  and  Other  Official  Notices  | 

- _ I  AT  PAYMASTER  THE  bank  of  Toronto 

QEVERAL  minor  flurries  during  _ _  j  - 

O  the  past  two  weeks  have  served  ISI,.*  Profit  of  dividend  no.  236 

to  break  the  monotony  In  the  near-  Company  Reports  Not  Front  ot  _ 


$138,360  Against  $98,836 
a  Year  Ago 

WORKING  CAPITAL  UP 

Toronto  Bureau  The  Financial  Times 

Toronto. — Paymaster  Consolidated 


!- I  situation  has  held  almost  the  en- ;  security,  mere  woum  seem  lo  'w  pi-arp,!  snH  rpcnisr  riivi-  or  is  under  way.  little  ,  ioiuulu.— y-..- . . 

-  I  tire  attention  of  market  traders  ■  good  reasons  why  sound  non-callable  dends  have  been  nald  on  fhe  security  attempting  to  gauge  new 

-  j  during  the  past  week.  The  short-  preferred  stocks  should  attract  *be ,  ‘  int-rrnntion  On  I  ^*1®°.^®’  '’®  derived  from  action  ended  .Tune  30,  1040.  re\eals  in¬ 


creases  in  production,  earnings, 
the  firmer  un-  "'orking  capital  and  ore  reserves 


I  DIVIDEND  NO.  236 

Notice  i^  hereby  given  that  a  Dividand 
of  Two  and  One-Half  per  cent,  upon  tha 
Pnid-up  Capital  Stock  of  this  Bank  has 
be^en  declared  for  the  rnrrrnl  quarter,  and 
the  ftame  will  be  payable  at  the  Bank  and 
it«  branches  on  and  after  the  Third  day  of 
[  September  next  to  ehareholdera  of  record 
Ion  August  fifteenth,  1940. 

By  Order  of  the  Board. 

F.  H.  MARSH, 
General  Manager. 


?or'v.  s;  s  sitaw* ‘■jcu. 


planations  for  this  in.iction.  noth-  most  of  the  selling  came  from  small  i  on  the  Canadian  markets  investment 
Ing  could  be  said  that  has  not  been  holders  who  thought  it  preferable  i  attractions  of  which  are  indicated  by 
said  already  a  week  ago.  or  a  month  [o  be  "safe  than  sorry."  '  an  impressive  past  record  of  oarn- 

ago.  It  appears  to  be  o  develop-  j  ¥•  4^  45  i  ings  and  dividend  payments.  The 

menf  which  denotes  a  new  attitude 


J  on  Wednesday.  On  the  Canadian  ex-  Ibe  year  was  $119,123  higher  at  /hambaiuv  ■  ■Mivrrk 

ite  ot  $4  a  share  annually  has  been  changes,  bid  quotations  were  marked  $^63,415,  while  net  profit  at  $138,360.  POWER  COMPANY,  LIMITED 
lid  on  tho  common  since  Msy  1933.  y-.  epnpraiiv  i*  *  or  1  6  cents  per  share  compared  with  Qu.irt^riv  dividend*  «*  follow  «r«  pay- 

ro'r.„fh;;”’vr  ‘ji,  'si-  ”■ 

2  3  times  preferred  dividend  re-  makir,cr  ’  *  ^  niarket  iMder.  »,  one  o,-  showed  an  increase  of  co.mmon  .STOCk:  Tweniy-fwo  cent* 

liremenfo  Varninir!!  for  1939  were  making  strong  gams.  There  •  "nowea  an  increase  m 

iirements.  Earnings  for  were  evident  an  improvement  in  sen-  ®ver  16%  over  the  $1.430,8, ^9  pro-  share.,. 

liial  to  $12.94  a  share  on  the  pre-  tilment,  which  had  widened  since  the  dofPfl  in  Ihe  previous  fiscal  year.  The  tr,n,frr  honk,  win  not  be  dosed. 

irted  for  1938.  day  —  suggesting  possibility  that  it  "■®'®  milled,  a  daily  average  of  5 .,6  F- 

Financial  position  of  Belding-Cor-  might  continue  to  grow  and  revive  Ions,  and  average  recovery  of  $S.oi  OTTAWA.  lOth  August.  1940. 


The  "Big  Three"  among  the  oil  '  non-callable 


on  the  part  of  the  inve-sting  and  '  companies  are  pleased  over  the  re-  '  prime  importance  for  the  investor  as  f*  ®  ®  ® ®  -haro  ro-  ^'^ment,  which  had  widened  since  the  diiced  In  the  previous  fiscal  year, 

speculating  public.  '  cent  government  order,  prohibiting  it  ensures  that  the  security  uill  not  ,  t'  f  **  loo?'  »  -y'  •  -  •  Churchill  speech  in  London  on  Tues-  During  the  year  203.558  tons  of  ore 

The  preoccupation  with  the  hap-  installation  of  further  retail  out-  be  redeemed  or  refunded  at  a  time  I’‘’r  ei  or  .  day  —  suggesting  possibility  that  it  milled,  a  daily  average  of  .).)6 

penings  abroad,  a  -sense  of  futility  i  lets  for  distribiitiou  of  gasoline  and  when  intere-sf  rates  are  such  as  to  Financial  position  of  Belding-Cor-  might  continue  to  grow  and  revive  ions,  and  average  recovery  of  $S.i  1 

which  assails  anybody  v  ho  would  petroleum  products.  Several  small-,  render  it  difficult  for  him  or  her  to  ficelli  l.imited.  is  notably  strong.  At  speculative  interest.  per  ton,  compared  with  199.280  tops 

estimate  v.ilues  and  possible  re-  er  companies,  which  have  been  replace  it  with  an  inve.-tnient  of  end  of  19,19  company  had  earned  sur-  4^  ^  treated,  an  tiyerage  of  .516  tons  and 

turns  these  things  are  not  condti-  working  on  plans  for  aggressive  de-  equal  merit  and  with  as  goixl  a  plus  of  $553,888.  equal  to  $64  a  share  From  a  technical  viewpoint,  both  recovery  of  $i.l8  per  Ion  in  the  pre- 

cive  to  a  disnosition  to  trading  in  velopment  of  their  distribution  yield.  un  the  outstanding  preferred  stock,  the  near-term  and  longer  trends  are  ceding  period.  General  mining  costs 


estimate  values  and  possible  re-  er  companies,  which  have  been 
turns,  these  things  are  not  condtt-  working  on  plans  for  aggressive  de¬ 
rive  to  a  disposition  to  trading  in  velopment  of  their  distribution 


C  hurchill  speech  in  London  on  Tues-  During  tne  year  ions  m  ore 

day  — suggesting  possibility  that  it  "’®'®  milled,  a  daily  average  of  556 
might  continue  to  grow  and  revive  ‘ons.  and  average  rerovery  of  $S.oi 
speculative  interest.  per  ton.  compared  with  199.280  tops 

4^  41  treated,  an  tiverage  of  516  tons  and 


stocks.  business,  find  the  new  order  not  '  In  this  and  subsequent  issues  of  In  addition  there  was  a  contingency  yet  to  be  clarified  by  niarket  action,  "’ci®  $889,079;  ore  transportation 

Tho  fart  that  hiisine"!.!:  ie  boom- '  ‘'u  nnich  to  their  liking.  Severe  The  Financial  Times  the  background  reserve  of  $103, 281.  Net  working  cap-  Sooner  or  later  the  normal  zig-zag  $17,346;  milling  $186,402  ami  general 

in?  that  monev  is  still  as  cheat!  Competition  exists  in  the  oil  bust- ‘  of  some  of  these  non-callable  prefer-  ifal  amountted  to  $1,030,163  with  cur-  in  the  price  level  will  carry  prices  charges  $133,510,  leaving  operating 

and  nlenrifnl  as  it  has  been  for  ness,  and  the  government  view  is  red  stocks  will  be  reviewed  I  rent  assets  of  $1,262,235  equal  to  downward,  to  thrust  at  previous  profit  before  depreeiation  and  faxes 

some  vears  eve'--increa=ing  divi-  that  ani  further  expansion  is  not;  The  7^'r  cumulative  non-callable  about  Sla  times  current  liabilities  of  lows  and  Indicate  whether  the  major  $163,415  as  above.  Total  operat- 

dend  d'shitrscniems  none  of  the.se  necessary  and  therefore  to  be  dis-  preferred  stock  of  Belding-Coriicelli  $232,072.  Cash  and  government  bond  trend  is  to  be  continued  downward  ing  costs  were  $5.rS  per  ton  milled, 

"?pts  ron-ideration  No- does  couraged.  Limited  at  current  market  of  around  holdings  at  $338,301,  were  equal  to  or  is  being  reversed  upward.  But  a  against  $5.39  per  ton  a  year  ago. 

th  s%ftiTi  de  innear  To  be  one  of  45  45  #  I  138,  provides  a  yield  of  better  than  almost  times  total  current  lia-  normal  secondary  rally,  from  the  Depreciation_rharges  were  sjightly 

short  duration'  onl'v  Nnihinc  .save  Piscu.«sing  on  the  current  issue  of,  5%.  Company  with  mills  in  Montreal,  i  bilities.  May  break  (which  carried  the  Dow-  higher  at  $25e.9S4,  while  $69,971  wa.s 

‘  decisive  chance  for 'better  Commercial  Intelligence  .lournal  the :  St.  Johns  and  Coaticook.  Quebec,  |  Preferred  stock  is  listed  on  the  Jones.  N.Y,  industrial  average  from  provided  for  taxe.s,  including  estim- 

^j.  for  worse" wott’d  seem  to  be  able  outlook  for  newsprint  on  this  contis  produces  a  diversified  line  of  silk  Montreal  Curb  Market  but  is  seldom  the  159  level  to  below  112),  could  ®I®  excess  profits  tax^for  the  .six 


nent  D  S.  Cole.  Canadian  Trade  Com-  j 
missioner  in  New  York,  says: 


to  keen  the  stock  tickers  niovinc  r'fr't  D  S.  Cole.  Canadian  Trade  Com- 1  threads  and  fabrics,  tapes,  elastics  traded  in  there.  Due  to  investment  move  up  price  to  twice  the  amount  nionths,  against  only  $5,055  for  taxes  aurum  j.ird. 

.  '  ■  '  ,  -  missioner  in  New  York,  says:  and  braids  and  is  one  of  the  largest  virtues  of  the  issues  offerings  are  of  the  recovery  to  date  without  *  year  ago.  B>  Order  of  the  B 

Such  price  changes  as  .are  taking  •  Keepinc  in  mind  the  continued  I  producers  of  silk  hosiery  in  Canada,  usually  scarce,  but  in  anything  ap-  breaking  precedent:  at  the  same  Ore  reserves  xvere  slightly  higher  FLl 

place  during  a  day  s  trading  ate  iucrease  in  radio  advertising.  |  Company  does  a  substantial  export  preaching  normal  markets,  holder  of  time,  the  upswing  sinco  the  June ;  at  708.943  tons  of  an  average  grade 

almost  always  incon.-equentiai.  aae  ^  manufacturers  can  make ;  business  with  Great  Britain  and  the  stock  should  have  little,  if  any  lows  already  has  reached  the  lower' of  '-28  oz.  per  ton  compared  with  '  ‘  ' 

to  some  coincident  rather  than  to  l  .  aiffi,.„li,-  in  finatn?  „  market  for  It.  limitc  of  a  ‘■norm-at”  i  7n7.7fi7  fnn=  nf  similar  orarie  at  the  - - 


DIVIDEND  NOTICE 

limN  WIlKIR-GOOOfRHAM  ft  WORTS  lIMITIlIi 

DIVIDEND  NO.  70 

A  quarterly  dividend  of  ZXC  a  share  bts 
been  declared  nn  the  nutstandine  or*  pax 
valur  Cumulafive  Dividend  Redeemanle 
Preferenre  Stock  of  this  company,  payable 
Monday,  September  16.  1940  to  shareholders 
of  record  at  the  close  of  business  on  friday« 
August  2Ard. 

DIVIDEND  NO.  71 

A  $1  00  a  share  has  been 

declared  on  the  outstanding  no  par  value 
Common  Stock  of  this  company,  payable 
Monday  September  16.  1940  to  shareholders  ! 
cf  record  at  the  close  of  business  on  Friday. 
August  i.Ard. 

By  Order  of  the  Board, 

FLETCHER  RUARK,  , 
^"alkervillc,  Canada.  Secreuiy,  I 


I  ‘  _  their  own  predictions  as  to  future  other  Empire  countries. 

some  H!ecific  pi-e.^Mire.  The  odd  ex- I  newsprint  in-,  _ _ 

ception  may  be  found  of  coin se  such  I _ 

as  .National  Meel  c  ar  dming  the  past  ,  J 

week.  This  s  oc  •  s  .  .  i  s  fected  bv  the  present  war.  and  so  de-  NeW  Yovk  Od 

mg  spurt  gaming  leneth  of  the  war  ^ 


New  York  Opinions 


pas^ng  through  at  a  trading  ra'e  of  outcome,  it  would  be 

4,o00  shares  m  the  h  days.  It  has  .  ...u- m-oain  tim 


'  U  n  '  a  person  who  would  predict  the  There  is  little  doubt  ‘hat  stock 

since  National  VavarthPiP«  n<»ws- 1  Pnees  would  be  depressed  further  il 


difficulty  in  finding  a  market  for  it.  limits  of  a  "normal”  secondary  re-|‘’P'.'fi"  Ions  of  similar  grade  at  the 

_  covery,  in  M'all  Street.  previous  year  end. 

_  J.  g  .  .  Longer  term  investors,  who  at-!  Current  assets  at  June  30.  1940, 

Ban  On  Canadian  Securities  '  tempt  to  catch  the  swings,  win  make!  amounted  to  $785,891,  including  cash 

I  Ind#»r  Critirism  in  London  '  ®®''’  commitments  with  increasing  i  of  $329,683,  investments  nf  $281,881 
unaer  V,.riUC18m  in  o-onuoiL  further  exten-  and  supplies  of  .$06,685,  as  acainsi 

~  ■ '  '77  .  _  ,,  '  Sion  of  the  climb  in  the  price  level  current  liabilities  of  $111,668,  incliid- 

London  The  British  Treasury  s  fyoni  the  June  lows.  Short  term  tra-  'og  $67,825  as  reserve  for  taxes,  leav- 


business  outlook.  Nevertheless  news-  j 
print  .supply  has  been  more  plentiful  ' 


the  tide  of  battle 


been  many  months  since  National  t,usiness  outlook.  Nevertheless  news- j  Prices  'V'!uM  be  depressed  turther  it  action  m  sending  Canadian  dollar  jp,.,  xvatching  closely  volume  i  ing  working  capital  of  $644.1:;:; 

Steel  Car  was  one  ot  the  Canadian,  I, he  tide  of  battle  should  turn  strong- I  securities  to  Canada  without  the  jndication.s.  on  the  basis  that  the  against  $558,649  at  the  previous  year- 

volume  leaders.  La.st  week,  it  even  ly  against  pgland.  It  is  improbable  knowledge  of  the  prix-ate  owners  of  ^  substantial  move,  end.  Shares  in  other  companies  are 

topped  such  issues  as  i  P  R  and  Int  consumption  ho"  ever.  that  a  market  break  of  the  such  securities  coupled  "'‘th  res-  ^^pp  ^  push  starts,  on  heavy  trading.  I  carried  at  $53,875.  During  the  ye.ar 

Pete.  Tne  paper  i.ssties  m  Montre.al  ^as  been  good  which  has  been  help-  intensity  would  be  the  sequel.  |  frictions  against  the  sale  of  these  of  the  "line  formation”  of  the  I  the  company  paid  $172,582  in  divi- 


showed  som.  improxement  jn  M  ed-  manufacturers  and  users, 

nesdays  trading,  notablx  ^  .  Law-* 
rence  C  orporaiion  A  which  o.-c  I 

to  If*  an  ^  .  "■  J  '  Price  i  Pcint  mills  on  this  side  of  the  .\tlan- 

ferred  which  advanced  to  o->^2  Price  _ _ _ 


ful  to  both  manufacturers  and  users.  Tuesday  s  selling  was  not  immedia-  ,  securities  by  their  owners  is  strong-  months. 

".At  least  it  seems  safe  to  say  that  tel.v  extended  and  Fridays  recession,  ly  crUictzed  in  financial  quarters,  ^  , 

so  long  as  the  war  lasts  the  news-  lower  volume  was  completed  by  here.  The  I- mancial  Times  sa>s.  |  optimists  can 


dends,  and  as  a  result  deficit  in  pro¬ 
fit  and  loss  account  was  increased 


T>  A  r--.,  oi-r,  Lc  will  be  called  upon  to  supply  a 

Bros  and  the  Fra^ser  i.-.-ue.-  part  of  the  world  consumption ;  aomestic  situation  tne  iir.st  ,  me  conunuea  nan  on  aeaimgs  u.  relation  to  cash,  to  high  grade  bond  |  ®fgn  Exchange  Control  Board  and - - - - 

were  notabh  stron-,  j  beyond  this  it  is  quite  unsafe  to  reacts  against  the  second  and  is  cm-  <  anadian  and  certam  foreign  secur-  yields.  Taking  the  spread  between!  the  largely  increased  provision  for  — 

But  aside  from  this  one  issue,  and  :  ^.,,]uujppj.  ojjinion."  rently  accorded  the  greater  inipor-  ities  registered  at  the  Bank  of  Lng-  grade  bond  yields  and  common  I  taxes,  including  estimate  of  Kxcess  - - — ———————— 

aside  from  the  fact  that  ('  PR  sh(!w- :  4^  4^  4P  ;  tance.  The  position  of  the  Cnited  land.  Investors  recognize  the  .'is-  gjopj^  jq^ids  as  a  yardstick,  common!  Profits  Tax,  it  has  been  found  ini-  w  »»*»  .  « 

ed  a  modicum  of  strenerh.  the  Lana-  American  investment  interest  in  however,  is  far  fromwholb  dom  of  placing  stocks  and  shares  stocks  currently  are  valued  lower!  possible  to  declare  another  in-  ifl  I  hlS  ISSUC 

dian  markets  were  even  less  I  Canadian  securities,  particularly  in  dependent  upon  the  fate  of  F:ngland.  in  safe  custody  but  they  feel  that  were  during  the  depths  ofU^rim  di\idend  at  present,  but  it  is - - 

than  those  of  New  York.  H  "a?  only  jj,  jn  and  stock  prices  will  reflect  that  fact,  they  should  receive  some  form  of  jj^p  depression  in  1932.  Not  all  of  anticipated  one  will  be  paid  before  xrjnneiota  A-  Gntarln  Rpnr?ani 

on  M'ednesday.  the  la.M  day  of  the  ,  ^p^.rpp  j,  indicated  in  boml  It  is  our  opinion  that  the  lows  estab-  ti^^.sitory  receipt,  and  dealing  ^^is  low  esteem  for  equities  can  be '  the  end  of  1940,  president  E.  H.  '  '  q^for'Annrme^  Reorgaml* 

period  under  review,  that  a  ^'trpr'.-  L!,.p,p,  t,pp„  ^up  lished  during  the  ^prmg  break  will  should  be  a  lowed  in  th^em.  Inves-  attributed  to  discounting  of  heavy  Walker  statea  in  his  report.  "  .r  ]  V  J’ 

ingly  good  showing  was  made  m  |  ,j^p  p.p^^,  ip, '  not  be  broken,  regardless  of  (^istress-  tor?  feel  sufficient  time  has  elapsed  taxes  on  profits;  a  major  reason  is  Good  Mining  I^rogress  Pnhlishers  Stocks  Sharply  High- 

Montreal.  Mr.  Chur.’hiirs  confident  ;  „,3^p  ^.^p  in.  mg  news.-Poor  s  Advmory  .-ervice.  ■  for  the  Chancellor  to  implement  his  ,j,e  depression  in  sentiment.  On  this  chas  E  Cook  general  manager  ®''  . 

address,  together  with  the  closer  ,p„s  slow  to  get  ^  The  fury  ot  the  air  raids  over  promise  to  permit  0™.?  to  sell  basis,  any  improvement  in  specula-  in  reporti^ng  on  m^r  ri^Honn^  War  Should  Not  Delay  Action  or 

operaTon  evident  in  L  .K.-L  .s  ten-  nervousness  about  Cana-  Britain  leaves  little  doubt  over  the  share?  to  non  residents  and  further  ,i,.p  psychology  should  les.sen  the  the  vear  spates  that  The  . 

t.ions  no  doubt  went  a  long  wav  t.,-  bas  f^®t  that  the  'main  bout"  is  under  delay  is  inflicting  unnecessary  hard-  ^.j^p  disparity  between  cash  and  Jrlve^west  anT’^outl  "on  the  '>575  Interest  Turns  to  P'orthcomins 

wards  tak-.ng  some  o^ the  tension  o;:  ppon  appearing  larelv  from  larger  m-  "■ay._  As  long  as  the  British  can  stop  ships.  equity  values.  Such  improved  sent!-  f,  IpvpI  iron.  Vo  s  "h.f"  wT  oTV  M'.ar  lya.an . : 

the  public's  mind.  Perhaps  it  also  =„rh  in=..r.  the  Germans  from  winning  air  con- - ment  might  come  from  better  re-L..'  .u.  *•_  ‘  . . .  rM,..  _ 


on  lower  volume  was  completed  by  here.  The  Financial  Times  says:  |  optimists  can  point  to  the  low  to  $354,332  from  $320,110  at  June  39.  194(9. 

noon.  Against  an  unfavorable  Eur- I  ‘'Resentment  is  growing  among  |  jp^.p,  ^be  equltv  price  level  In  re-  1239. 

opean  situation  is  a  definitely  favo;-- '  investors  and  stock  brokers  against  1  current  earnings-and  in  Owing  to  regulations  of  the  For- 

abl0  (iOUlf'StiC  situation.  Fho  flK>t  ,  tho  rontinued  ban  on  dpalings  ‘B  rach  tr\  hicrU  ctmoHa  Krvmxl  !  plffn  KYrhancro  L-nntml  noarH  anri 


HoINnger'  Consoiidated 
Gold  Mines  Limited 

DIVIDEXl)  NOIBEE  33o 

A  regular  dividend  of  1<%,  has  been 
declared  by  the  Directors  on  the 
Captial  Stock  of  the  Company,  pay¬ 
able  on  the  nth  day  of  September, 
1949,  to  sh.areholders  of  record  at  the 
close  of  business  on  the  26th  day  of 
.Viigust.  1949. 

DATED  the  17th  day  of  August, 


I.  McIVOR, 
Assistant-Treasurer. 


reacts  against  the  second  and  is  cur- 


on  iVednesday.  the  last  day  of  the 
period  under  review,  that  a  surpr'.'^- 
ingly  good  showing  was  made  m 
Montreal.  Mr.  Churchill's  confident 
address,  together  with  the  eloser  co- 
opera’OD  evident  in  U.K.-U.5.  rela¬ 
tions  no  doubt  went  a  long  wav  t... 
wards  taking  som.e  of  the  tension  o'.' 
the  public's  mind.  Perhaps  it  also 


circles.  This  has  been  due  in  part  to* 
to  the  present  low  yields  of  high- 
grade  American  issues.  The  U.S.  in¬ 
vesting  public  appears  .«low  to  get 
•vver  their  nervousness  about  Cana¬ 
dian  ’s.-’ies.  but  steady  buying  has 
been  appearing  lately  from  larger  m- 


In  This  Issue 


Publishers’  Stocks  Sharply  High¬ 
er  in  July . 


me  PULIJK.  :.  IIUUII.  l  eiiidi's  1'.  ci!;u  ve'-tment  (nsr^tuf'on?  such  as  insur-  vreiLutiua  iiuiu  .muiiius;  an  I  Iiii- - 

becomes  increasingly  clear  that  stra-  ^j^^p  companies.'  Terrain  of  these  trol  over  the  Island,  large-.scale  troop  Molybdenite  SalcS  Were 
tegies  are  not  alway.=  what  they  are  .  bpj.pr,.  ,vho  are  little  concerned  landings  seem  out  of  question.  On  the  Tk«.o  ;«  1 

supposed  r(!  be  and  that  the  <3®fTnan  |  ^bout  near-term  fluctuations,  feel  hand,  if  the  Germans  can  wrest  tSelOW  1  flOSe  in  1 


me  .impression  in  sentiment,  un  tnis  chas.  E.  Cook,  general  manager.  , , L-  I  A  ,  / 

basis,  any  improvement  in  specula-  ^  reporting  on  mine  development  '' ^r  ShoiHd  Not  Delay  Action  on 

five  psychology  should  les.sen  the  during  the  vear.  states  that  the  Beport . 

wide  disparity  between  cash  and  drive  west  and  south  on  the  2.575  Interest  Turns  to  Forthcoming 

equity  values.  Such  improved  sent!-  ft.  ipvel  from  No.  5  shaft  was  mm-  ^'T>an . . 

ment  might  come  from  better  re-  pieted  to  the  No.  3  shaft  area,  a  Western  Oils:  Turner  Valley 

indicating  a  turn  !  distance_of  4.128  ft.,  and  a  large  Quota  Revi.sed . . 

C.N.R.  Lines  Are  Preparing  For 

Heavy  Traffic . .  ,, 

Sharp  Earnings  Gain  For  Can¬ 
ada  Parkers  and  Blue,  Ribbon 


pean  of  an  early  victorious  peace 


Tanadian  issues  offer  definite  ,  ai®  ®ontrol  from  the  defenders  inva- 


has  been  rather  prem.at'ure  to  -'^y  L-iractinns  for  those  Wo  buy  to  hold  !  by  .infantry  is  scarcely  needed.  Canadian  mine  shipments  of  mo- 


the  least. 

Far  from  suggesting  however  that 
this  Wetlner-day's  rally  was  c'r.’.v  cf 
minor  mportance.  it  nevertheles;s  did 
not  show  anv  sign.?  of  heralding  a 
trend  or  of  indicating  an  improving 
tendency. 

If  larked  the  basis  of  a  satisfactory 
volume  and  was  n'^'  widespread 
enough  to  take  in  the  whole  li.:t  of 
stocks. 

Effective  stock  marke*'  trading  is 
now  confined  almost  exc’usiveiv  tn 
thi.v  continent  The  London  Bo’irse 
i.s  s'ill  putting  up  a  good  fron'.  hut 
the  verv  nature  of  thing?  rob?  this 
market  place  of  most  of  it?  impor¬ 
tance  Trading  there  has  been 
"extre.mely  .-teadV  during  the  p3.--t 
week,  with  gilt-edged  issues  show¬ 
ing  most  a("tivirv 

In  Montreal.  Natl.  Steel  T,-jy  r 
PR  and  International  Pete  were 
volume  leaders,  with  satisfaetory 
turnovers  The  slight  iraprovpn,ent 
in  the  New  York  metal  markers  did 
rot  vieid  nnv  inf!nen<’o  r.n  Cana¬ 
dian  base  moral  is.^ue.s.  Nickel  re¬ 
maining  un<'hanced,  while  .Noran- 
da  and  Smelters  Ins’  one  point  and 
ig  pom’  respectively  No  other  fea- 


through  a  long  period. 

MANITOBA  SALMON 
ON  W’PEG  MARKET 

Hudson  Bay  Fish,  Caught  Out 
of  Churchill  Now  Being 
Sold  Outside 

Special  Correspondence 

55’!nn;peg. —  The  arrival  of  3  4.- 
'■■99  lb  shipment  of  Manitrvha  sal¬ 
mon  in  Winnipeg  last  week  launch¬ 
ed  what  may  bamme  a  new  indiis- 
tr'-  in  this  province — the  marketing 
nf  salmon  caught  in  Hudson  Bav 
out  of  Thurchil! 

The  fish,  the  first  commercial 
shipment  of  M.ani'oba  salmon  to  he 
broug’.'it  here,  fm  sale  in  local 
store-  It  w.as  .-h'.pped  by  the 
Arctic  Fisheries.  Ltd.,  a  comp.iny 
formed  in  1936  for  the  purpose  of 
catohing  the  salmon  for  commer- 


landings  seem  out  ot  question,  un  the  TL..-.--.  1070  9  1®®®  impor-  nrngram’  nf  drlllln?  snrtcH  I'nr  c- X- D  I  •  *  T>  *1*  "  T- 

other  hand,  if  the  Germans  can  wrest  Below  Those  in  1939  (ant  stimulus,  a  definite  swing  away  fher  Te  was  opened  "un  on  No  U  '  hT'  *  Preparing  For 

air  control  from  the  defenders  inva-  -  from  New  Deallsm  in  the  U.S:  Tin  at ^^'^97?^  TT  TliiTfw.!  . . 

Sion  by  infantry  is  scarcely  needed.  Canadian  mine  shipments  of  mo-  A  less  cheerful  influence,  not  to  veins  Nos  ->7  ‘  and"  -ts  were  1 

as  the  potential  damage  fmni  aloft  lyhdenite  concentrates  in  1939  to-  bo  overlooked,  is  the  fact  that  a  opened  un'  on  "thi's  horizon  ’.No  19  ^  Backers  and  Blue,  Ribbon 

alone  would  cripple  the  Island's  de-  tailed  2.722  pounds  valued  at  $816  1  large  volume  of  Brltlsh-held  Ameri-  vein  was  fullv  developed  on  the  1^900  the  Facts  of  the  Wheat 

fense  and  economic  facilities.  The  compared  with  14.999  pounds  worth  can  and  Canadian  securities  are  yet  joqq  level  and  No  3  vein  wasex  Situation . ..  .. 

question  whether  Germany  can  effect  .84A99  in  1938.  Of  the  1939  output,  to  be  liquidated.  In  recent  dull  mar-  tended’ west  on  the  ’l'749  and  ‘l9i9  Hints  to  Investors  and  Inquir- 
a  decision  in  the  period  left  before  2.249  pounds  valued  at  $600  were  kets  British  selling  of  common  ,evels.  Sinking  ha. s  been  started  ing  Sub.srriber.s . 


question  whether  Germany  can  effect  .84. .599  in  1938.  Of  the  1939  output,  to  be  liquidated.  In  recent  dull  mar- 
a  decision,  in  the  period  left  before  2.249  pounds  valued  at  $600  were  kets  British  selling  of  common 
bad  weather,  may  wc'.l  he  settled  produced  in  the  Malartlc  area  of  i  stocks  has  been  suspended.  With 
almost  any  time.  —  The  Brookmire  '  Abifibi  Tnunty.  Quebec,  by  the  j  more  favorable  market  conditions. 
Counselor.  Molybdenite  Corporation  of  Canada,  however,  this  selling  will  he  re- 


on  a  new  winze  from  the  the  297.5  Foreign  Banknote  Trading  Heavy 

...  .  .  ft.  level.  The  maioritv  of  new  vpw  x'orV 

Counselor.  Molybdenite  Corporation  of  Canada,  however,  this  selling  will  be  re-  being  worked  are  on  the  ^  . . 

According  to  a  survey  which  was  ^  Limited,  while  the  balance  of  Can-  snmed.  In  somequarters.itisfeared  j5;?  ‘  1,40?  1919  and  2975  levels. 

prepared  bv  Ma.shmrton  officials .  adian  production  represents  con-  that  until  such  liquidation  is  com-  (-00^  states  with  ore  being  ^  Progies., . . 

"concerned  with  the  business  picture  centrales  shipped  by  Regnery  Met-  pieted  market  swings  will  be  limit-  drawn  nrincinal'lv  from  stones  he  M'n'ne:  Fields  and 

and  the  National  Defense  program."  als  from  its  property  located  near  ed,  relatively  narrow.  A  dynamic  tween  1 '”>5  1499  and  15' 5' ft  levels  -Markers . .  .. 

average  1949  profits  for  an  raanufac-  Hawk  .Tunction,  Algoma  Dl.strict,  wave  of  speculative  enthusiasm.  At  the  No  6  shaft  'development  Statistic]  Summary  of  Security 

tiuring  corporations,  nn  the  basis  of  Ontario  however,  such  as  might  come  from  ^one  on  the  xve.stem  extension  Markets . . 


average  1949  profits  for  all  raanufac-  Hawk  Junction,  Algoma  District, 
turing  corporations,  on  the  basis  of  Ontario 

existing  Federal  taxes,  will  exceed  Molybdenite  ore  is  the  chief 
those  of  1928  and  1937  and  will  ap-  source  of  the  metal  molybdenum, 
proach  closelv  the  1929  peak.  Thus,  the  mineral,  a  soft  steel-blue  col- 
while  current  average  ptock  prices  |  ored  sulphide.  Is  usually  found  in 


however,  such  as  might  come  from 


Molybdenite  ore  Is  the  chief  conviction  that  Britain  can  regain  |  the  No.  19  vein  on  the  .399.  '499  xews  From  Listed  and  Unlisted 


source  of  the  metal  molybdenum,  decisive  mastery  in  Europe,  would 
the  mineral,  a  soft  steel-blue  col-  absorb  British  selling  readily. 


are  approximateh-  at  the  level  pre-  pegmatite  dykes  and  along  the  con- 


icisive  mastery  in  e-urope.  wouia  aj,d  525  ft,  levels  Work  at  No.  2 
•sorb  British  selling  readily.  shaft  has  been  confined  fo  fiirther 

45  4^  4*  opening  up  of  known  porphyry 

Possible  sources  of  shock  to  Can-  orebodies.  Stoping  has  started  on  j 


vailing  in  1935.  it  is  pointed  out  that  |  tacts  of  limestone  and  gneiss.  A  re-  adian  markets,  visible  to  the  naked  Lhe  699  "ft.  level.  Pract'irally  all  the 


industrial  profits  are  at  least  two-  newed  interest  In  Canadian  depos- 
thirds  higher  than  in  that  year.  '  its  was  apparent  throughout  1939, 
Brokers  feel  that  this  is  some  mea-  i  especially  after  the  declaration  of 
sure  of  the  potentialities  existing  for  war  against  Germany. 

the  stock  marker  should  the  current  — - 

restrictive  influence  of  the  European  >'.T.  SKAT  AT  2<>-TE.VR  LOTT 
situation  be  lifted  at  least  partly,  — 

The  New  York  Times.  ^  membership  in  the 

.No  one  ran  que.stinn  that  rritica!  i  ^  Exchange  changed 

days  are  ahearl  or  that  internation-  !  ®  ® 

al  anxietx’  may  not  end  until  late  |®"’®®I  since  Ml*# 


might  come  from  aggressive  drawn  has  been  from  stopes  on  I  Abuibi 


Mines  ..  . . . 

Surf  Inlet  and  Spud  Valley  Re¬ 
ports  Iss'ied  ..  .. 

Investors’  Index 


fs  was  apparent  throughout  1939,  moves  of  Japan  against  British,  tj^e  300  ft.  level.  The  new  plant 
specially  after  the  declaration  of  Dutch  and  U.S.  possessions  in  the  re-treating  mill  tailings  has 


3  j  Drummond  Realt* 
I  Honey  Dew  •  •  • 


I  BeHing  Corlicelli  12  Inl.  Nickel 


"f®*^  ^  \  promises  tn  continue  for  some  time 

price  of  .$3o.900,  lowest  since  191-#*  nvar  fbrAA.fo..rfh=!  tba 


Far  East  and  the  Pacific.  Reverses  readv  prove,d  it-self  profitable  and 
in  Europe,  even  if  only  temporary.  i,as  resulted  In  a  substantially  iiii- 
might  further  test  market  sent!-  proved  recovery, 
ment.  _ 

The  Canadian  business  picture  is  ^AiRf*pAFT  I’L.VNT  PROGRESSK.S  j 
one  of  increasing  activity,  which  ' 


as  frillnw-.  Tn'lusfial's  61  5  (C.i'if 
FtiliTif--,  .'.3  4  (.52  91,  .snd  Pap‘ 

8.3  73  (79  3’!  I 

HF.Avi  rririNT  shipments 


0’'aw.'3.  — 

Po! 

’Pu  orf  .amo'*! 


Tbo  Dominion 
■nor’?  ’ha’  shipmor,’.- 
rpr-r’  bv  ('anfj.d’an  r  -  ■ 
in’rd  Tr,  7.31. 947  barrel.,  m 


May  r'.rnra;''- 1  •’ ;'h 
proc'''’i!ng  imir.'b  -'in'l  .' 

phinmAn**:  rplr 
mon’h.?  cnd(’"'l  Mav  lo 
barre-'s:  ’his  rr-rrr .*-rnt 


!,r..f.9Ci  n  May. 
ng  ’bo  fn-<- 
allo-i  1,799,1  cs 
■1  an  ’ncr’a.-o 


of  41.9C9  o-v’-r  ’ho  o’l.-jn’i’v  .  hipp'-d 
year  aE"*  Fxpor’r-  ■  :  Poi-land 
men’  from  Canada  in  Mav  ir-arh’-d 
total  of  21.203  bar--r.D,  m  .iprU.  ' 
barrels  were  fx-poited.  The  ’?.*ai  h; 
ped  from  Canada  rh;.?  year  ’o  ’he  <: 
of  May  way  .'10, 002  barrels. 


'’'C-de, 

The  flesh  of  the  salmon  is  not  as 
deep  H  red  as  that  of  rhe  British 
'■'■■Innibia  salmon  and  there  was  a 
Klfference  in  taste,  due  pro- 
hihlv  to  the  temperature  of  the 
'varer  in  rhe  north  and  the  fish 
r,-  food  in  'he  Bav  Part  of  the  ship¬ 
ment  is  he'n.g  sold  fresh  and  the 
m  remainder  will  be  frozen  The  fi.sh 
he  r.ance  in  size  from  five  to  eight 
i.*'.  po’inds  on  ’he  average 

Thf  .irtna.i  fishing  season  is  from 
^ .Tiilv  to  October  hut  preparations 
for  ?he  .season  w-ere  beg'm  in  Mav 
I»  was  last  November  before  ice- 
^  ,  ho'ises  were  filled  for  the  present 
■40  ■  season  The  rompanv  own?  two 
IP-  I  icp-houses — one  in  6'hurchill  and 
n  l  I  at  a  fi.shing  point  about  259  miles 
I  north  of  Churchill. 


agonizing  suspen.se  But  that  such  a 
possibility  of  itself  entails  the 
prospect  o'  permanent  disorganiza- 


in®9C  - - - — -  Can  Park 

The  Canadian  business  picture  is  ^AiRf*pAFT  I’E.VNT  PROGRESSK.S  r  p  r  ‘ 
one  of  increasing  activity,  which  c.  R 

promises  tn  continue  for  some  time  Fort  Erie. — -Steel  work  Is  pra.cii- 
to  come.  Over  three-fourths  of  the  cally  complete  for  the  new  factory  rntmn,  1, 

government  war  appropriations  of  a  being  constrticted  here,  under  the  no.em 

billion  dollars,  for  the  current  fiscal  auspices  of  the  Dominion  Govern-  Hin 

year,  are  yet  to  be  spent.  Corporate  ment,  near  the  present  plant  of  the  AmtfifH 

earnings  generally,  despite  the  war  Fleet  Aircraft  factory.  In  the  qew  BanKiaH 

taxes,  wili  be  higher  this  vear.  Do-  building  an  undisclosed  type  of  air-  ' 

irried  B-aloD  .  , 


BIuf*  Ribbon.  •  .  5  lnt(*rn.  T  &  T.  ,  2 

B  A  ^il  .  •  •  •  3  Int'^r-State  Roy.«  9 

Brown  Oil  .  ,  »  7  Langley>  ...  5 

Can.  Pr<-»nr«  •  •  7  McLaren-Quebec,  1 

Can  C.ir  ,  •  .  7  M.  &  Ont.  Paper  2 

Can  Parkera  •  •  5  Mon»  Tramways  7 

CNR  ....  2-4  Na»  t  Steel  Car  ,  I 

C.  P  R  .  .  .  *  7  Ottawa  Car.  «  «  7 

A  \^’  Chase  •  .  2  Si.  Lawr.  Paper  \ 

Can  For  Invest.  >  Shawinigan.  ,  ^  7 

rotrnocj  Imp.  «  «  3  S.  Can.  Power  2 

nn.«irrt  .  .  •  •  7  United  Steel  ^  5 

Hiniiig  and  Oil  Companies 

Arntfifld  .  .  «  •  9  j  Home  Oil  ,  »  7 


tion  of  the  American  economy  and  ®90'J<-h  to  buy  a  seat 
far-reaching  liq'iidation  is  not  so  — ■ 
certain  Sini-e  the  process  of  dis-  ^  m*  . 

co'intmg  thp  worst  has  been  under  '-ompany  Meetings 

way  too  long  to  permit  of  its  he-  -  - 

ing  a  shock  in  the  event  of  its  a  rvr,,  .  Surpass  f!h 
realization,  the  odds  are  in  favor  of  ff^d,  .•  ivia!  meettne 
the  u’.timatp  surprisp  proving  fav-  On’  Thur.=<lay,  K- 
orable.-  "The  Trader'  'jn  Barron’s,  19  39  ■, 


in'  Tsc’  $6...9,099,  highest  ever  pa.id.  taxes,  wili  be  higher  this  year.  Do-  building  an  undisclosed  type  of  air-  .  '7. 

I,  ^  ''^“®6  memberships  mestic  purchasing  power  should  plane  construction  will  be  carried  B>aioir.  .  .  ’ 

" sale.  $3,990  was  continue  to  move  upward,  due  to  on  hy  the  Fleet  corporation  The  chesierviiio  . 

enough  to  buy  a  seat.  widened  employment.  Higher  volume  building  will  cost  approximately  Cournot.".", 

■  -  of  production  and  sales  will  more  $275,909.  netni*.*  .  .  . 

C»/l  , .  I  than  offset  the  present  gradual  up-  ■ — - — - Donv*  .  .  , 

Ompany  Meetings  j  trend  in  lahor  and  raw  material  OXT.ARIO  POWER  OTTPI'T  T’P  Fi'n'oraXT  ’  " 

-  '  !  costs,  for  some  time  to  come.  'TAi-AnfA  (■’pntral  plpctrir  .station.-  Empir-  M.rcTi 


Toronto  —  Central  eipctrir  .station.^ 


netp.tp  . 
Domo  , 
Dua’ic^ni" 
F.Moradn 
tmpir'*  M" 


■!urpci<is  gti.op  fitorrs  JAm- 
mia!  meettne  in  Brantford. 
Thtir.s<lay,  September  oth,  at 
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New  York  —  The  management  of  j  ena 
the  New  A’ork  Stock  Exchange  ap-|fo  ! 
parently  is  not  overlooking  anv  bets' co.c 
to  seek  a  revival  of  the  stock  mar-  nor. 
ket  Since  the  source  of  trading  is' the 
the  individual  with  savings  to  in-  j 
vest,  throughout  the  nation,  the  Ex- 
change  has  decided  fo  make  its  me- '  ^  j. 
thods  clear  in  a  nation-wide  ram-|.^j!. 
paign.  which  it  has  placed  in  the  1, 

[  hands  of  one  of  its  younger  and ; 
more  aggressive  men 

Of  course,  there  are  other  types 
I  of  business  which  have  abandoned'  ■; 

I  the  stock  market  for  one  reason  or 
[another,  such  as  the  disposal  cf  ,v, 

I  large  blocks  of  stork  on  behalf  of',, 
[individuals  or  corporations  "off  rhe|,. 
;niaikel”  and  the  reluctance,  in  ex-j^, 
isling  conditions,  of  insiders  to  bu,V|,. 
or  sell  stocks  in  their  rompanies.  ■ 

On  the  other  hand,  no  one  eon-!t 
nected  with  the  Exchange  is  at  all  * 
desirous  of  recapturing  any  trading, '| 
of  undesirable  character,  and  there  ' 
is,  therefore,  no  intention  to  sweep, 
away  any  of  the  valuable  reforms  I 
carried  out  voliint.irily  by  the  Ex- M . 
change  before  recent  legislation  norj  '• 
the  sound  changes  imposed  in  ihei  i  -,! 


F  w^w  •  Ottawa  —  Production  of  sugar 

^e  (s  Miannins  beets  and  also  of  reoned  beetroot  su- 

»  nm  ®  «,  8ar  in  Canada  has  been  increasing 

Increase  I  raatnet  '■®®®®^-  y®®''-'’  t^®  1339  crop  of 

_  sugar  beets  was  586,444  tons,  valued 

pr*.  7  p-  $4,417,372,  as  compared  with  498.- 

enar  ricnts  of  Congress,  It  there  is  102  tons  in  1938,  valued  at  $3,403,635. 
(9  ,,  drive  also  ■  to  remove  iinnp.  : _ !_  .._i _ ipop  _ 


in  the  Province  of  Ontario  prod’iced  l-®;7p^OU  '  ‘ 
during  the  fir.st  five  month.,  of  tpr  '  I 

current  year  3, 644. 921. 9(90  kilowatt  r.od  -  I  aka  .  . 
hours,  (Tompared  with  .3. 226. ,31 .3. one  Golden  Ga'-.  . 
during  the  .similar  period,  1939.  The  '  • 

daily  average  for  the  five  month.?’  I!"  ^ 
period.  1949,  came  to  23.989.000 

compared  with  21. 366, 000  during  the  (-i„*rHi?nn  .  . 
same  period  of  la.st  year.  Home.stead  .  . 


•  9  Int..  Mining  « 

•  9  JelllCO<9  .  ,  ,  I 

»  9  ^1#^ra9sa  .  .  •  ^  9 

•  9  Nat.  l  \lalarlic  7 

•  1  I  Naybob  .  ,  ••II 

•  9  Pack^ack  •  •  •  •  II 

•  9  Pato  Cons.  •  •  •  9 

•  1  I  Paymaster,  •  •  •  12 

.  9  Perron  .  .  •  ,  9 

.  II  Pre&ton  EaaL,  9-11 

•  9  Privateer  .  ,  ^  •  II 

1  I  Penn  Gnld  •  •  %  9 

.  I  1  Siffma  .  ,  •  ^  9 

•  I  I  Sturgenn  River  .  9 

,  *  t  Steep  Rock  .  •  7-11 
7-11  Spud  Valiev  •  »  M 
.  9  Surf  Inlet  ,  *  11 

.  9  Tt“xas  Canadian  «  9 

•  *  I  Thr>mpson-L.  «  ^  9 

•  I  '  l.Jrh'  Gold  .  •  «  9 

,  9  I  tpp^T  Seine  •  «  1  1 

•  9  Yama  Gold  •  «  «  11 

•  9  'j’mir  >’ankea  •  •  9 


drive  also -to  remove  iinne-  an  increase  in  volume  for  1930  over 
and  unsound  restrictions.  1933  of  83,342  tons  and  in  value  of 
(ppears  to  be  in  the  offing  at  $1,013,737.  In  1937  the  production 
j  was  422.152  tons  valued  at  $2,825,006. 
r r.'idins;  At  23-Tear  Low  The  seeded  acreage  in  1939  was 

■  1  a  turnover  on  the  Stock  Ex-  59.603  compared  with  45.322  acres  in 
■c  of  only  129.650  shares  on  1938  and  46,669  acre.?  in  1937.  The 
'■*•  August  19th.  it  was  neces-  acreage  in  1937  and  1938  was  ex- 
’  statisticians  to  dig  back  to  ceeded  in  1935  (51,985  acres)  and 
(  7.  1916,  when  sales  aggre-  1936  (52,748  acres),  but  in  1934  only 
I  118,829  shares,  to  find  a  less  38,495  acres  were  planted.  With 
performance  these  exceptions  the  upward  trend 

ding  on  the  f'urb  Exchange  has  been  maintained  since  1918  with 
:icil  equally  or  more,  for  with  ih®  1939  acreage  and  value  standing 
olume  there  at  36,925  shares,  as  the  highest  recorded. 

the  smallest  day’s  business  Th®  production  of  refined  beetroot 
'(■()id  or  since  compilations  sugar  ha.a  shown  a  corresponding  in- 
inuguralcd  in  1925  for  that  crease  from  143,013.847  lbs.,  valued 
,,  at  $6,001,380  in  1938  to  169.320,313 

bond  market  was  no  excep-  *hs.,  valued  at  $8,063,332  in  1939.  The 
n  the  stalemate  that  gripped  y®®r  1936  came  nearest  in  recent 
ig  in  senirities  generally,  years  fo  1939  with  <a  value  of  $6,103,- 
acUons  in  bonds  on  the  New  264,  the  highest  value  up  to  that 
Stock  Exchange  amounted  to  fitne  since  1918. 

:  1,934.500,  the  smallest  amount  - - 

(■niy-fonr  years  for  a  full  five-  The  Finanrial  Times  rearhes  a 
session  and  the  first  time  since  class  of  people  who  are  interested 
.'t  27,  191'.  i^hat  the  volume  had  and  able  to  buy  investment  securl- 
n  below  $2*000,000,  ties* 
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